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NOTICE

Notice is hereby given that the Annual General Meeting of the Members of Om
Galaxy Precision Mould Crafts Private Limited will be held on 30% September, 2024
at the Registered Oftice of the Company at 4/5/6, Blue Chip No. 5, Industrial Estate,
Sativali Road, Village Valiv, Vasai, Thane - 401208 at 03.00 P.M. to transact the
following businesses:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements (Standalone
and Consolidated) as at 315t March, 2024 the Profit and Loss Account for the
vear ended and the Reports of the Board of Directors and the Auditors
thereon.

For and on behalf of

Mr. Opinder . v
Director
DIN: 02258211
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NOTES:

1. A member entitled to attend and vote at the Annual general Meeting(
hereinafter known “the Meeting”) is entitled to appoint a proxy to attend
and vote on poll instead of himself / herself. The proxv need not be a
member of the Company. A blank form of proxv is enclosed herewith and if
intended to be used, it should be deposited duly filled-up at the registered
office of the Company not less than forty-eight hours before the
commencement of the Meeting.

A person can act as a proxy on behalt of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of
the company carrying voting rights. A member holding more than ten percent
of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

2. The Register of Directors and their shareholding, maintained u/s 170 of the
Companies Act, 2013 and Register of Contracts or Arrangements in which
Directors are interested maintained u/s 189 of the Companies Act, 2013 and
all other documents referred to in the notice and explanatory statement, will
be available for inspection by the members of the Company at Registered
office of the Company during business hours 10:00 A.M. to 06:00 P.M. (except
Saturday and Sunday) up to the date of Annual General Meeting and will also
be available during the Annual General Meeting,.

3. During the period beginning 24 hours before the time fixed for the
commencement of the meeting and ending with the conclusion of the
meeting, a member would be entitled to inspect the proxies lodged at any
time during the business hours of the Company, provided that not less than
three days of notice in writing is given to the Company.

4. Members/proxies attending the meeting are requested to bring their duly
filled admission/ attendance slips sent along with the notice of annual
general meeting at the meeting.

5. Corporate members intending to send their authorised representatives to
attend the meeting are advised to send a duly certified copy of the Board
Resolution authorizing their representative to attend and vote at the meeting.
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INDEFENDENT AUDITOR'S REPORT

To the Membars of OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements,

Opinion

| have audited the accompanying standalone financial statements of OM GALAXY PRECISION MOULD
CRAFTS PRIVATE LIMITED ("the Company”), which comprises of the balance sheet as at 313t March

2024, and the statement of Profit and Loss (including other Comprehensive Income), the cash flow
statement and the Statemeant of Changes in Equity for the year ended on that date, and notes to the
financial statements, Including a summary of significant accounting policies and other expianatory
information.

In my opinion and Lo the best of my information and according to the explanations given to me, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ("the Act”), in the
manner so required and give a true and fair view in confarmity with the Accounting Standards prescribed
under section 133 of the act read with the Companies ([Accounting Standards) Rules, 2021 and other
accounting principles generally accepted in India,

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2024,

b) In the case of the Staternent of Profit and Loss, of the Profit of the Company Including other comprehensive
income, for the year ended on that date, and

t)in the case of Cash Flow Statement, of the cash flows and changes in equity for the year ended on that
date.

Basis of Opinion

| have conducted our audit in accordance with the Standards on Auditing [SAs) specified under section
143(10] of the Act. Our responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the standalone Financial Statements section of our report. | am Independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
india (ICAI) together with the independence requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and | have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. | belleve that
the audit evidence | have obtalned is sufficient and appropriate to pravide a basis for our audit opinion on
the standalone financial statements.

Information other than the financial statements and auditors’ report therson

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information Included in the Board’s Report including Annexures to Board's
Report, but does not include the financial statements and our auditor’s report thereon.

My opinion on the financial statements does not cover the other information and | do not express any
form of assurance conclusion thereon.

in connection with my audit of the financial statements, my responsibility is to read the other information
and, in doing so, consider whether the other Information Is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When | read the information, if | conclude that there Is a material misstatement therein, | am required to
communicate the matter to those charged with governance and take appropriate actions necessitated by
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the circumstances & the applicable laws and regulations.
Responsibility of Management for the Financial Statements

The Company’s Board of Directors s responsible for the matters stated in Section 134(5) the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position,
financial perfarmance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility alse includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; salection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are frea from material misstatement, whether due 1o fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
pperations, or has no realistic alternative but to do s0.

Thiose Board of Directors are also responsibie for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's repart
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.
As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. | have also:
sidentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
svidence that is sufficient and appropriate to provide a basis for our opinien, The risk of not detecting
a material misstatement resulting from fraud is higher than for ane resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral.
e0btain sn understanding of internal control relevant to the audit in arder to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

sEvaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures made by management.

sConclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as 3 going concern. |
| conclude that @ material uncertainty exists, | am required to draw attention in our auditor's report
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to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease 1o continue as & going
concern.

sEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events In
a manner that achieves fair presentation.

| have communicated with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In internal control that we identify during our audit.

| have also provided those charged with governance with a statement that we have complied with relevam
athical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our |ndependence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As reguired by the Companies {Auditor’s Report) Order, 2020 {"the Order”] Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in Annexure "A", a statement on the matters specified In paragraphs 3 and 4 of the
Order, to the extent applicable.

2. Asreguired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary far the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kapt by the
Company so far as it appears from our examination of those bocks except for the
matter stated in paragraph [i) (vi) below on reporting under rube 11{g);

c. the Balance Sheet, the Statement of Profit and loss, and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act.

. on the basis of the written representations received from the directors as on March
31, 2024, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a director in terms of
Section 164(2) of the Act:

§f the observation refating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph (b) above on reporting under
Section 143(3)(b) and paragraph (i) (vi) below on reparting under Rule 11(g].
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g. with respect to the adequacy of the |mternal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in Annexure "B";

h. with respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197{16) of the Act, as amended, in our opinion and
to the best of our information and according to explanations given to us, the company
belng a private company, Section 197 of the Act related to the managerial
remuneration is not applicable.

i. with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our Information and sccording to tha explanations given to us!

{1

()

(i}

(a)

(b)

the Company does not have any pending litigations which would impact its
fimancial positian;

the Company did not have any long-term contracts Including derivative
contracts for which there were any material foreseeable losses;

there were no amounts which were reguired to be transferred to the Investor
Education and Protection Fund by the Company;

the management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
barrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(les), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other parsons or entities identified in any manner
whatsoever by or on behalf of the company ("Uitimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiarios;

the management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any personis) or
entity{ies), Including foreign entities ["Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
[*Ultimate Beneficiaries") or provide any guarantee, sacurity or the like on
behalf of the ate Beneficiaries; and
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[c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (I} and {ii) of
Rule 11{e), as provided under [a) and (b} above, contain any material
misstatement.

(v} The Company has not declared or pald any Dividend during the year and has
not proposad final dividend for the year.

(v} Bazed on our examination which included test checks, the company has used
accounting sofiware for maintaining its books of account which has a feature
of recording audit trail {edit log} facility. However, the company has enabled
the edit log facliity throughout the year for all the transactions recorded in
the software. Due to Numerus Transaction, we are unable to comment an
the tampering of audit log for the reason stated above.

As proviso Lo Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from the perlod April 1, 2023 reporting under Rule 11(g) of the Companies
Act (Audit and Auditors) Rules, 2014 on preservation of audit trall as per the
statutory requirements for record retention is not applicable for the financial
year ending March 31, 2024,

(Vi) Company has not guantified the amount of gratuity and provision of gratuity has not made
so far by the company.

Annexura A
To the Independent Auditor's Report of even date to the members of OM GALAXY PRECISION
MOULD CRAFTS PRIVATE LIMITED on the financial statements for the year ended 31 March 2024
Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
staterments of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(i)

{a) The Company has maintained proper records showing full particulars, including quantitative
detalls and situation of Property, plant and equipment.

{b) The Company has a regular program of physical verification of its Property, plant and
equipment under which Property, plant and equipment are verified in a phased manner over a
period of three years, which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and no material discrepancies were noticed on such
verification.

(¢} The title deeds of immovable properties {other than properties where  the company is the
lessee and the lease agreements are duly executed in favor of the lessee) are held in the name of
the company.
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{ii)

(i)

()

v)

{vi)

[wil)

(d} No Revaluation of Property Plant and Equipment has taken place

(e} No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions [Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

[a} The inventory has been physically verified at rezsonable intervals during the year by the
Management except stocks with third parties for which confirmations are obtained. The
discrepancies noticed on physical verification, between physical stocks and books records, were
not material In relation to the operation of the company and have been properly dealt with in the
boolks of accounts.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships [LLPs) or other parties coverad in the register maintained under Section 183
of the Act. Accordingly, the provisions of clauses 3(/ii)(a), 3(iii)[b) and 3{ili)(c) of the Order are not
applicable.

In our opinion, the Company has not entered into any transaction covered under Sections 185 and
186 of the Act. Accordingly, the provisions of clause 3{iv) of the Order are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 1o
76 of the Act and the Companies [Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,
the provisions of clause 3{v} of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to
the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the
Central Government for maintenance of cost records under Section 148{1) of the
Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records
have been made and maintained by the Company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or
complete.

{a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales-tax, goods and service tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues, as applicable, have generally been regularly deposited to the
appropriate authorities, though there has been a slight delay in a few cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b} There are no dues in respect of Income-tax, sales-tax, service tax, goods and service tax, duty
of excise and value added tax that have not been deposited with the appropriate authorities on
account of any dispute. Further the dues outstanding in respect of duty of customs on account of
dispute, is as follows:

|Name of the Nature of | Amount (%) | Amount paid | Period to which | Forum where

statute due under the  amount | dispute
| Protest (X) | relates pending
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Y S I N I

{viil} There was no undisclosed income found during the year

(vili}

(¢}

()

fael}

(=i

{xiil)

[xiv)

{xv)

{xvi)

{a} The Company has loans or borrowings payable to a financial institution and no dues payable
to debenture-holders during the year. But the company has not defaulted in any loan repayment.
Accardingly, the provisions of clause 3{viii) of the Order are not applicable.

(b) Alsg, the term loans are used for the purpose for which they were obtained
(¢} The company has not used funds raised for a short-term basis for long term purposes.

{d) The company has not raised any money from any person or entity for the account of or to pay
the obligations of its associates, subsidiaries or joint ventures.

(e) The company has not raised any loans during the year by pledging securities held in their
subsidiaries, joint ventures or associate companies.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt Instruments) and did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(1x) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V 1o the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of the Act.
Accardingly, provisions of clause 3(xi) of the Order are not applicable.

in aur opinian, tha Company Is not a Nidhi Company. Accordingly, provisions of clause 3 of the
Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable accounting standards. Further, in our opinion, the Company i5 not
required to constitute audit committee under Section 177 of the Act.

In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

in our opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
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{xvii)

(il

(xix)

{xx)

(i)

The company has not incurred any cash losses in the financial year and the immediately
preceding financial year.

No resignation of statutory auditars has taken place during the year; hence the dause is
not applicable.

There is no material uncertainty on the date of the audit report on an evaluation of: = The
ageing report, financial ratios and expected dates of realisation of financial assets and
payment of financial liabilities, any other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans. -
Opinion whether the company can meet its the liabilities which exist as at the balance
sheet date when such liabilities are due in the future.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR} on other
than ongoing projects requiring a transfer to a fund specified in Schedule VIl to the
Companies Act, 2013 in compliance with the second proviso to sub-section (5) of
Section 135 of the said act. Hence reporting under clause (xx){(a) of paragraph 3 of the
Order Is not applicable for the year to the Company.

(b} There are no unspent amounts towards Corporate Social Responsibility (CSR) on any
ongoing projects requiring a transfer to a special account in compliance with sub-
section (6) of Section 135 of the said act. Hence, reporting under clause (xx}{b} of
paragraph 3 of the order is not applicable for the year to the Company.

There have been no qualifications or adverse remarks in the audit reports issued by the
respective auditors in case of companies Included In the consolidated financial
statements, to indicate the details of the companies and the paragraph numbers of the
respective CARO reports containing the gualifications or adverse remarks.

AMAR PAREKH
Chartered Accouptgtp s
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Membership NoONX} B,
Place: Mumbai
Date:05/09/2024

UDIN: 24160526BKALOM 1152
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ANNEXURE "B" TO THE INDEPENDENT
AUDITORS' REPORT

(Referred to In paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED on the
financial statements of even date)

Report an the Internal Financial Contrals with reference to financial statements under Clause
(1) of Sub-section 3 of Section 143 of the Act.

We have audited the internal financial controls with reference to financial statements of OM GALAXY
PRECISION MOULD CRAFTS PRIVATE LIMITED ("the Company”) as of March 31, 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management Is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated In the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the |nstitute of Chartered Accountants of India ("ICAI"). These
responsibilities Include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
referance to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Mote on Audit of Internal Financial Controls over Financial Reporting (the,
“Guidance note”) issued by the ICAl and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial contrals with
referonce to the financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adaguate internal financial controls with reference to financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and thelr operating
effectiveness. Our audit of internal financial controls with reference 1o financial statements
included obtaining an understanding of internal financial controls with reference to finandal
statemaents, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls with reference to
financial statements,

Meaning of Internal Financial Controls with reference to financial statements

A company’s nternal financial controls with reference to financial statements 15 a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detall, accurately and fairly reflect the transactions and dispasitions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of managemeant and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the Inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial contral with reference to financlal
statements may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinjon

in our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with refarence to
financial statements and such internal financial controls with reference to financial statements
were operating effectively as-at March 31, 2024 , based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Interpal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Place: Mumbal
Date:05/09/2024
UDIN: 24160526BKALAM1152
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0M GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED
Calance Sheetasat 31 March , 2024
CiN:-U33127TMH2008PTCIAT3HL

(Rs.) In Lakh
Rel N,
Ak} Particulars Notes No. As at 31 March, 2024 As at 31 March, 2023
W i 5
EQUITY AND LIABILITIES
Sharcholders’ funds
[4) Sliare capital 1 163.08 16008
(&) Reserves and surplus 2 464912 325334
(] Money recelved against share warrants
Share application money pending allotment
Mon-current fiabitities
(a) Long-term borrowings 3 141680 158693
(5] Deferred tax labilities (net) 4 6333 10845
(] Dether long-term linbilities
{d) Long-term provisions
Current linbilitics
[a) Short-term barrowings 5 1,091.79 77940
(b} Trade payaliles & 1,751.62 424226
(&) Dther current labilities 7 1.070.25 103761
(i} Shoriterm provisions il 357.35 62586
TOTAL 10,583.34 9.805.93
|ASSETS
MNon-current assels
[a) Fixed asseis
(i) Tangible assets a9 332125 3,635.58
(i) Intongibie assets
(i1} Capltal werk-in-progress
{iv] Intangible assets under deyvelopment
i) Fised assets held for sale
{b] Noa-corrent investments 1 B50.27 Bl4.19
(¢} Deforred tax assets {net]
[} Long-tecim loans and advances
[} Other non-currenl assets
 Current assets
{a) Current investments
(] Inventories 11 2.348.96 222182
(€] Trade recelvables 12 144995 214216
d} Cash and cash agulvalEnts 13 241 744
(e] Short-term loans and advances 14 610,51 994.75
1) Oluer curront assets
(N 6,
TOTAL 10,583, 34 9,805,93
Sipnificant Accounting Policies & Notes to 12
Accounis
AL PER BOOKS OF ACCOUNT PRODUCED BEFORE ME
OPINDERSINGH BADDHAN  SATHYAPALAN AFOYIL IYOTHISH RNAMBIAR
-
(A X
\ -
[
DIRECTDR [NRECTOR DIRECTOR
DN:D2ESELLT DINOZIL 2696 DIN:023 12673

DATE:=D5/09/2024
PLACE-MUMEAI
UM 241605 26BKALOM ISR




OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED
Statement of Frofit and Loss for the year ended 31 March, 2024

Hanmmum
DATE:-08 100,/ 2024
PLACE-MUKBAI

UDIN:-241605 26 ERALGM1LS

g} |

DIRECTOR
DIM:02258211

CIN:UZ3 1T TMHIOORPTCIBTIBE
[Rs.} In Lakh
For the yoar ended 31 | For the year ended 31
Particulars Mustes Mo March. 2024 Mareh 2023
Keweme from operations 15 BAa0.22 8,603 56
Other income 16 10537 F3.69
Total revenue [1+2]) 857459 8,677.25
a) Goods Purchasad 17 1‘1‘?'!‘,]‘? 013,36
jt[fgmtu Inventones i8 -127.14 =1 521.27
h) Emplover benefiis expense 19 1.504-19 1,268.63
(£) Finance costy 20 150,68 157.19
[d] Depreciation and amortisation expense 4 600,92 555 46
(e} Dther pxpenses 21 83735 80277
Tustal cxpenses 7,145.19 727614
Profit / {Loss) before exceptional and extraordinary items and 1,429.40 140111
tax (31-4)
Exceptional itoms [Prior Period lem)
Profit | (Lass) before extraordinary items and tax (5 + 6) 142940 L40L11
Extrsard inany itemse
Prafit / |I.nﬂ] hefore tax [T+ #]) 1,429.40 140111
Tax exponse:
a Enrrrnl'l‘.t.l; for ourrent year 357.35 37583
{b) {Lass]: MAT credit !'ﬂma applizable]
¢ Carrent tax sxpense pelating to prior years
[d) Excess/[Shart] Provision of Income Tax Written Boack 6.38
{e] Deferred s 4512 2132
Total{10] 11861 297,14
Profit / {Loss] for the year{3-10) L110.78 100397
Brought Forward Profit 48 16151
Surplus Carried to Balance Sheet 3,796.27 2.6H548
Earnings per share
(o] Basic
(i] Cenuinuing operations 507 001
(i) Diluted
(1) Continuing operations 607 0
Significant Accounting Policies and Notes to Account 22
AS PER BOOKS OF ACCOUNT PRODUCED BEFORE ME
Fix
AMAR TUGALKISHOR PA] DMNDEESINGH BADDHAN SATHYAPALAN L IYOTHISH ILNAMTIAR

{

RECT 2R
DN L2696

&f

DIRECTOR
DIN:02312672




OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 March 2024

Notes No. "17:- SHARE CAPITAL

Particulars As it 31 March, 2024 Asat 31 March, 2023
Number of
Number of shares Amount aharie Amaunt

{a) Authorised

Equity shares of Rs.100 each with voting righis 300,000,060 300.00 300.,000.00 300.00
{b] Isswed

(i) Equity shares of "Re100 pach with voting rights 183,075.00 183.08 168.075.00 166.08
[c] Subscribed and fully paid up

{1} Equity sharres of e, 100 each with voting rights 183,075.00 183.08 168,075.00 168.08
Total 183,075.00 183.08 168,075.00 168.08
Reconciliation of No, of Shares of cach class of lssued Capital

Particilars Equity
Curront Year Prev.Year

Mo ofshares outstanding at the beginning of the Year of 168,075.00 164.575.00

| Rs: 100/~ pach at par valug

Add | Shares issued during the ywar in Cash 15,000.00 3,500.00

Less ; Shares (orafiitad

Ealance Shares L'Iui:t:md]‘nl 183,075.00 168,075.00
| Details of Shareholders holding mare than 5% of Total Shares =

CURRENT YEAR PREVIOUS YEAR

Particulars No.of Shares o4 No.of Shares Yo

Shri Opindersingh Badhan 73610 40 67,610 40
Shri Edavan Puilyacheriyath |yothish 45775 25 42,025 15
Shri Sathyapalan Ayadathil Poyil 27 465 156 23,215 15
Smt. Meena 0, Badhan 26,4655 15 24405 15
Shri Gagandeep Badhan 570 5 8,820 5

183,075 100.00 168,075 100.00
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OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED

SCHEDUILES FORMING PART OF BALANCE SHEET AS AT 31/03 /2024

Notes No. “T%- RESERVES AND SURPLUS

] In Lakh
PARTICULAR ASAT21.08,2024 ASAT 310320323
FROFIT & LOSEASC
Dt gt Bl kancw 289593 1,691 .06
[Add; Advance tax paid ol PY
2 5 L1108 1.003.97
006,72 289593
{Thare Prmium 4241 35T AL
Total 464912 325334
Notes No. “3"= LONG-TERM BORROWINGS
(W) In Likeh
FARTILULAR, ASAT3L03.2024 | ASAT31.03.2023
A) SECURED LOKG - TERM BORROWINGS
LOAN FROM BANK 69525 115184
LOAME FROM FINARKCIAL IMSTITUTION 134,55 455 1%
LESS: CURRENT MATURITIES OF LONG - TERM DEBTS 3712 -453.92
TOTAL SECURED LOAN 912.52 1,157.11
- TERM BORROWINGS
LOARS FROM MRECTORS 504,28 2298z |
Total 1,416,680 1,506,593
Notes No. "4":-DEFERRED TAX LIARILITIES
[Be) In Lakch
PARTICULAR ASAT 31033024 | ASATALO3Z023
Openimg Ralance 1DE45 m7.13
Ald: Provisioes 4513 2131 |
Larsm: Revorsal
Total H133 10045
hotes Mo, “5":- SHOAT TERM BORROWINGS
[Rx.} In Laich
PARTICITLAR ASATIINIZ024 | ASAT 51.03.2003
HROFC HAM - 41952 35229 204 e
HOFC BANK 0D AfC TIE0 494 56
[ (Sceured By
Primary Security: Hy potheration of ontire Current Aasets Both
Presnnt & Paturs;
ollateral Seoariiy; P [ of the THrecmors )
__Totl 1,001,79 77940
Notes No, "6 TRADE PAYARLE
{Rs] In Lakh
PARTICULAR ASAT 310320324 ASAT 31.3.2023
{A) tonal putstanding dues of micro enterprises and small
enterprises; sl
Pyable for Goads 176162 224236 |
Payable For Expenmts
175162 234226
[{1] totul cutstending dues of croditors other than micrs
|enterprises and small enterprises |
Payabli for Goody
Payahlo For Fuperimes
1751062 2242,26
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OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED

SCHEDULES FORMING PART OF BALANCE SHERT AS AT 31/03/2024

Trads Payalles Apening Scheduls
Dutstanding for
fallowing periods
Particulars from due date of Tentul
payment
b 5 th r More than 1 year 1-2 yoars
TIMSME 27 uzy
[} ther 924 924
(i} Bisputed ducs —MSME A
[iv) [Hagiited duids —Etheis =
1,75 . 1,752
(I|MEME 2597 297
i) ichers 1945 1944
{111} Disputed durs —MEME B
[iv] Diwputed dues —Others 3
(R} i Lokl _5“! 2,242
Noles No, *7%- OTHER CURRENT LIARILITIES
(R} I Lalch
PARTICULAR ASATIL05.2034 | ASATILOAZDRY |
CURRENT MATURITIES FOR LONG - TERM DENTS 37120 45152
|ADVANCE AGAINST DEDER 41840 175
& TAXE 173,34 «61.03
OTHER PAYARLE 10733 .97
Total 107025 103761
Notea Na, "8 Short - Term Provisions
I Lalih
I'ARTICULAR ASAT 31030024 | ASAT 31012023
Other Provizions 35735 G216 36
Total 35735 62086 |
Notes Mo “10%- Mai - Currest Investments
— [R5, In Lakh
FARTICULAR ASAT 31033024 | ASATILDI2023
FDR, 66275 GILAD
INVESTMENT 15790 15475
|SHALL INDUSTRIES 301 1643
Tital mgr 04,19
Notes Na. "11°:- INVENTORIES
i (Re)inbakh
PARTICLLAR ASAT 31037024 | ASAT 31032023
F‘rm:uur CONSUMABLES 234856 222187 |
I Tirkal 234096 222182
Kotes N “12%- TRADE RECEIVADLES
{Rs.) In Lakh
PARTICULAR un‘rnm_.:g:-i ASAT 31.03.2023
Traule recelvables oatstanding fora period eoceeding mix monthe
the date they were dus for ek
Securud, consldured pood
Dthers & enmsidersd Geod 344995 214216 |
334855 714216




OM GALAXY PRECISION MOULD CHAFTS PRIVATE LIMITED

SCHEDULES FORMING FART OF BALANCE SHEET AS AT 31/03/2024

Outstanding for Tolal
Farticulars Tullowing periods
from due date of
. pAymEnLt
Less than & Less than & Maore than 1 years
_maonths manths
1SpB70) 2 00 0 0 188126 qi 349
L]
B R . ] £91 !j
Lidia a5.41 2LT4ETE X lﬂ
1]
203816 5543 I I‘..Hﬂ
Notes No. “137 CASH & CASH EQUIVALENTS
[Mx.) In Lakh
PARTICULAR ASATI103.2024 | ASAT 31.03.2023
[5] Cauh on hand L™ 170
————"m
[0} Babincos with hanks
{1] In cnirrent accoims .61 474
Total 2.40 T4
Nates No. "14%- SHORT TERM LOANS AND ADVANCES
_ _ [Ra) In Lakh
PARTICULAR ASATILB3 2024 | ASAT 11002023
[Unserured, Considered Good Unless Otherwiss Stated)
|AY Advances Recoverable bn Cash Or in Kind For The Vahie To Be 606,51 Ao 7s
Recebved -
Dwposit 4,00 4,00
Total 610,51 994.75
Moles Mo, “15%;- Revenus from Dpsrations
_ [Ra.] In Lakh
FARTICULAR ASAT 3L.03.30Z4 ASAT31.03.2023
Salies from Moulding fes HA63 22 K604 5
Tekal B.469.22 060350
Nates Mo, "167:- Dther Incomas
= {Re.) In Lakh
FPARTICUILAR ASAT 31032024 | ASAT 31032023
Discaynts & Rebates 1N 055
Interes On FOR 4341 3363
Duty Drawback: 55.78| 1747
Extchangr Hate Dilferunce - 534
I mtorest |ncowme From Sefl 599 110
Qeher Income - .54
Ciredit Bl W/ QIT 3497
Taotal 10537 TIAD
Notes Na. 177 Purchases
{Rs.) In Lakh
PARTICULAR ASAT 31.1!.3103{- ASAT 31.03.2023
lﬁ.l'l'l:['li'ﬂi L1719 601336
417919 601958
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Schedule 22 Significant Acceunting Policies & Notes annexed to and forming part of the Salance Sheet and Profit & Loss for te Year

enided as al 31st March 2024
) Significant Accounting Policles

Basis of Acounting

The accounts have been prepared under the historical cost on an acerual basis &5 & going concern. Revenue recognition and expenses incurred sre
aczountad on sccrusl hasis and applicabls mandatory standards and in aceardance with the requirementa of the Compandes Act. 2013,

Lse of Estimates

The preparation snd pressnttion of financial statements in conforminy with the geoerally accepiod accounting principles mguires the manapgement
o males extimates and sssumptions considered in the roparted amownts of acwets asd [iabilities (including contingent Hiahifities] as of the datw of the
Mnancial statement and th reported revenues ansl expenses lor te reporting yese. Dilference between the gctual resull apd estimates are’
recognited |n the period i which the fesulls dre knavm

Bevenus Becognition

Salen:

Irseomie fromm Product Sakes ‘Services Charges |s recognized upon compbetion of sales and rendering of the services respectively. Sales are lnchisdve of
oxcise diity but sccounted met of s3les tax whenever applicshle. Incarna includes interdivisioral transfer at market price. The valee of such inter
bvislanal ransfer s included in the vidue of meterlals purchase & wle.

DPividend and Interest
Dividend income from invesments is recognlzed wisen right 1o receive o payment is established. Interest income s sccounted on it accorual an a

time proportion.

Employees Bemuneration
Thie Company's centributions to the Frovident Fund are charged to Praflt & Loas for the period

Lepreclation
[} Depreciathon ks charged on Fixed Assvis {other than Goodwill) on Written Down Vahie and in the manner proscribed in’ Companies Act, 2013

Eixed Asses

Flixed Assets are stated atcose of scquisition or constrochion, [os sccwmulated deprecation All costa relsting to the acquisition aml installation of
flazd dsscts are capltalized pnd Include Mnancing costs relating to the borrowed fands atiributable to constructon er acguisition of llsed assets up bo
the date the assets and put to use,

Investments

Irwestments are cassified as long term Investment and carred 3t coxt. Provision for disminetion b vabie of fong Letm investminls b made orly, if
such a decine s nol temporery, in the opinion of the managrment.

ncome Tax
In view of the carried forward losess, it has boen adjusted spabnat corrent year's profit Provision for Income Tas bas been made sgainat balance
current year's proefic

Prior Period Expemsei/Iniome:

All identifisble itema of Ingome and expenditare pertaining to prior period ape accounts ax per "Prior Peclsd Adjustrmint”,

Provisiony, Contingent Linbilities and Contingent Assets

Provisions ane recognbed only when there is 5 present obligation 253 result of past events abd when o reliable estimate of the amount of obligation
an be made.

Contingent lability is dclosed for

(V) Passible obligations which will be confirmed only by future events nok wholly sithin the control of the Compaty of

{5) Presmnt ohligations arizing from past events where [tis ant probable that an outflow of resources will be reguired to seite the oblipation ora

relishie eatimate of the ameant of the obEgation can not be made. Contingent Asvets are not recognised in the fimancial satements sinos this may
result in the recognition of iscome that may never be realised.

Earnings Per Share

The Company reports basic and deluted Earninge pet share in sccordsnce with Accounting Standard 20 on Esrnings per Share Basic EFS (s compieted
T dividing the net peofit or loss for the year by weighted averape nimber of equity shares swstanding during the year.Dilured EFS is computed by
dividing the net profit or oss for the year by the welghted sverage sumber of sulty sharesaxcept where the revetts are anti-dilut ive.

Cash Flow Statement

‘The Cieth flow statement is prepared by the (ndirect method seeout in Accounting standard 3 on Cash Flow statemsnts and presanty the ceah lows

by operatinglmvesting and fnancing activities of the company.Cash and Cash equlvalents pressied bn the each bow satement comslst of cash = ;",- -~
hand and desmaend depesits with banks %\Pf_ AL
(> i\
10y " -f-.:'-' P! =
1 Conrimgent LiabiEtes 1§ i ] 1l-:~
There sr= b Contingent Lisbillty a1 on the Balance sheet date hence 2o discloure madeo. -0 =,

'I{‘-
2 Anperthe best extimatn of the managemant, na provision is reqiefred to be made a5 per Accounting Standard | AS-2%) Provi '-:..;—:'.nl".," % e
Cantingent Liabitities and Contingent Assets notified hy The Companies {Accounting Standard) Rules 2006, in respect of present
ohligatbon as s Feault of past evest that could Yead o probable outlaw of resourees, which would be required to settie the obligation




tnformation roquired under Companies Act. 2013 are statied to the extent applicabls to the company,

a Payment (o Auditors
ey AvAL
— 31/03/2024 31/03/2023
duidit Feen 050 .30
Audit Fees 050 030
Tax Matzer LAD 140
zAD Lo
Emrning Per $hare
. in Lakh
AnAr Ax AL
factisiery Ta/00,2024 31,/03/2003
Met Profitaftes tax as por Frofit & Logs Account Liko.ye LOO3FT
o e Shares ahed 1E3.08 168.08
Basic & Dibuted Earning per Share {fx) 607 o.03
|Basic & Diluted Earning before exceptional terns 6.7 597
Face Value per Equity Share 10000 10000
As per Aceounting Stindard 18 - “Related Party Disclesures” notified by The Companies (Accounting Standard) Rules 2006 the
company’srelated panies are as under.
II Hl of Related Parties & Illdrld:lllmh.‘lpl
[Name of the Persons Helatlonalip
{M /s Dm Enterprises Proprigtorship of Mr O pinder alsgh Baddhin
isdervingh B Bad Director
1k B Namblar Birector
[Segain & Py Dincir
Moena Bacddhan Wiks of Direcior
= Per Sulssldiary Company
Gagandoep Baddhan | Son of Director
B) Transactions during the period with Related parties
Reln
Nature of
Mumes of thi: Related Parties " : An ut 31,/03/2024
Cpindersingh Haddhan Rimuseratinn FFE]
ish A Hambiar Remsnerat om 57.50
Poyil Remuneration 57.56
| Gagandeop Buddhan Sulary 3ipa
/5 OM Encerprises Purchase 23604
[Prep. Upinder Singh Badban)
| Opindersingh Baddhan Factoty Renl arir
Mises Baddhan Factary fent
frifuse HAS Privaze Limied Purchase 12170

o harrowing cots have beon capltalised during the year.

Balance of Sundry Debtors Unsecured Loanloan and sdvances given/ taken snd Ceod baed Application Money sre subjoct to
confirmation,/ roconci ntion and adjsment il any.

tm the opinicn of the Managementthe Gurrent AssetsLinabs and advances have 2 value on reallzation in th ordinary courie of busineat
leant equal to the ansount at which they are state in the balance sheot The provision for all kisown linkilites s sdequate snd rot in excess
off what |s required,

Previdms pear fign res Bave heen regrouped / redassilied wherever necessary o conform 10 the curreil year's classification.

As per Sectlon 135 of the Companles Aot 2013, the Campany igroguired to comphy with the C5R reau lroments which & formation of the
OS5 committes, (dentification of the CSR projects and funding sech projecs for at kst two percent of the average oot profits ol the
Company made during the three immedistely preceding financial years.

During the year, the Company has complisd teese requirements and miade C5A contribution of RxB50000 - The details for the C&L
capenses for the year sre g4 under;

Year ended March 33,
Particulars 2024

Amount required to be speat during the year {(inclading previoes yesr snspent | 8,50,000

at cpent during the il eylous unapent £ 50,000

all 3t the wnd of the year P
Tistal off previous year shartfall E
Reason for shorthall .
Wature of CSH activisies Education Seckor
Dalails of related party ransagtion "
Any prevvision made with respect to 3 labilty by entering into a contractual |-
Movement of shoye provision, if any, -




i1

Additional Regidatory informatian

) Detalls of Benam| Property held: No procesding has been iitiated or pending sgains: the compary for lelding any bensmi property undes
the Benami Transectons (Prohibition) Aot 1388 (45 of 1963) and rules made thereunder:

b} Willtul Delaubier: The company bt not been declared 3 withul defaultar By any bark or Brancial Institution or other lender.

c} Relatiorship with Struck off Companies — The company do not have any trardactions or balances with companies tirock off undar section
2& of the Compasles Aot 2013 or section 560 of Companies A, 1956,

o} Aegistration of charges or satisfaction with Beglsirar of Companies [ROC)-There has heen no delay in regitration or satisfaction of chages
with the Regatrar of Companies (ROCH,
o) Wtilksation of Bormowed funds and 1hare premium:

I The company has not advinced o icaned od imarsted funds (either borrowed funds o shang premiom or any other sources o king of
funi) t sy other persaals) of entitylies]. including foreign entitias (intsrmediaries) with the undersanding [whether remrded in writing of
othrreive] that the Intermediary shall -

L. directly or indifectly latl of invest in olher persans o entities identified In any manner whatsosver by or on behall of the compary
{Witimate Senaficiaries] or
1 piovide any puarantee, 1ecurity or the ke to or an behall of the Ultimate Benefciarei;

B, The comipaiy has not fecelved atvy fund fram any personls) or entitylles), iIncluding lorelgn entities [Funding Party] with the understanding

(whether recordad in writing or othenwise] that the company  thai-

L. directly or lndinectly lend or lnvest In other parsons or entities |dentified in any manner whatsoeser by or on beball of the Funding Party
{Letimate Bpneficiaries) ar

2. provide any puaantee, secutity of the ke on behal of the iinote Benelciarjes,
f) Comptiance with number of layers of companies- The Comgany has complied with the number of layers prescribed ender the Companies
hit, 2013,
il Dietalls of Crypte Currency or Virtual Currency- The Company hawe not traded or invested i Crypto currency or Vinusl Cerency during the
financisl yEar.
I} Unelisclosed income- The -Comparny to not hive any such tramsaction which b not recorded in the books of aocpunts that bas been
wrrendered of dlizloied s incorme durmg the yier | the B saieisiments under the incoma Tie Act, 1561 [luch b4, seasch or surwey of any
other relesant provisons of the income Tax Acy, 159811

Formign currency transsctions end tramlations

initlal Fgcoquition
Transaction In fgreign curtencies entered into byw the company are sccounted at the echangs rates prevailing on the date of the ranbaaction
or at rates that closely approsinsate the rate #t the date of the tamsacton

owiEn curmncy monatacy ite the B;

Wi it i fp i@nre vhept dl
Foraign cusrency mometary ltems of the company cutstanding at the Salance Sheet date are restated at the yearend rates

Exchange diflerenioes ashing o settierment / restatement of forelph currendy monetary assets and Bablities of the Company are recognibed @
Income or expense In the Statement of Prodit and lom

FORERGN CLIBRENCY EXPOSURES NOT HEDGED BY THE COMPANY AS AT MARCH 31, 2074 ARE LUINDER:-

Aa af March 31, 3024 As ot March 31, 2623
dambaing
Parteulac
Curtaaty | Wi ssnge| seusiny [rmistis kg Rimieaing {Ra.]
CRTTENDY
DISTEAOY
S0 = = F =
trade Pa
a0t Paysble FURD i F: F B
Traide Receivavie LI5S0 - - HEATE 13, 83,%50
Aonticmlly silbiruiadie |y . " 145,475 12,269,350

OPENDERSINGH SATRYAPALAN

EABDS APOYIL IYOTHISH WRAMBLAR
\!It:
' Q7
f
Dlirnigon MRrsitoer Cirerion
D2 15811 Om-0231 2998 DO NIETE

U0 M- 24 TS 2EREALOM 1152




OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED

CIN: U33127MH2Z008PTC187382

Annexure3: CASH FLOW STATEMENT

[RIn Lakh)
Asat3istMarch | Asot 31st March
Particulars
2024 2023

Net Profit after Tax 111078 100387
Add: Deferred Tax 4512 2132
tAdd: Provision for Current Tax 263.73 A75.83
Add. Depraciation a00.92 55546
Add: Intarest 150068 14747
Less: Deffered Tax Credic

Operating Profit 2,181.00 2,104.04
Changes in woirking capital ;

{Incl/Dec in Imventories 12714 «1521.27
[1nc)/Dec in Debtors -1307.80 -1 123.64
(Inc}/Dec in Depaosits

[Inc)/Decin loans & advances 38423 -53154
Ine/{Dec) in Craditors -4 9064 890,77
Inc/(Dec) in Other Current Lisblll ez 32.64 S06.02
Ing/(Dec) in Provision 27251

[LESS ) Tax Paid -363.73 -375.83
Cash flow from operating activities 3606 -51.44
Investing activities

(Inc)/Dec in fixed assets -286.59 -1.49
(Inc)/Dec in capital WIP

[Inc}/Dec in investments 45,08 -0.15
Cash Now from Investing acitivitios -332.67 -1.65
Financing activities

Ine/(Dec) in share capital 15.00 350
Inc/(Dec) in share application money

inc/{Dec) in share premium 28500 45.50
Inc/(Dec) in pref capital

Inc/{Dec] in term loans ~244.59 899,51
Inc/(Dec] in unsecured loans 446

Inc/[Dec]) in working capital loan 312.39 77238
Less: Interest pald -150.68 147.47
Dividend on Equity Shares

Cash Mow from financing acitivities 291.57 181936
Opening cosh balance 744 13232
Inc/Dec in cash halince =5.04 +124.88
Closing cash balance 240 744
AS PER BOOKS OF ACCDUNT PRODUCED BEFORE ME

FOR For and on behall of Board of Directors

OFINDERSINGH SATHYAPALAN
AMAR JUGALKISHOR PAREKN EADDHAN APOVIL IYOTHISH RNAMBIAR
CHARTERED MC :
L]
ERSHIP WL DG DIRECTOR MRECTOR DIRECTOR

DATE:=05/00/2024 DINDTR5EE11 DIN Q2112698 DIN-OZI5A21L

PLACE:-MUMBA]
UDiN--24 1605268 KALOM 1152



consolidated Financial Statement and Audit Report

For The Year Ended On 31/03/2024
Of

M/s.0M GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED

4,56, BLUE CHIP NO.5, INDUSTRIAL ESTATE, SATIVALI ROAD,
VALIV, VASAI-EAST MAHARASHTRA-401208

PAN NO. AABCO0976D

AMAR PAREKH

CHARTERED ACCOUNTANT
5/A INDU SMRUTI, C.P, ROAD, KANDIVALI EAST

MUMBAI:400101
Mob. No. 9769831903
PAN: ARFPP4B89C

(E scanned with OKEN Scanner



3 ‘ AMAR JUGALKISHOR PARREKH
g *& | 5/A, Indu Smruti CHS, C.P. Road, Kandivali East, Mumbai - 400 101,
R Ph. 9769831903. email: caam arparekh@pmail com

Independent Auditor’s Report

To the Members of M/S OM GALAXY PRECISION MOULD CRAFTS PRIVATE
LIMITED

Report on the Financial Statements

. We have audited the accompanying consolidated financial statements of OM

GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED (‘the Company’), which
comprise the Balance Sheet as at 31% March 2024, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information, The Cash Flow
Statement companies’ financial statement of M/S OM GALAXY PRECIOUS MOULD
CRAFTS PRIVATE LIMITED and OMG AUTO MOULD PRIVATE LIMITED and INFUSE

HRS PRIVATE LIMITED Auditing is done as per relevant accounting standard and as
per proviso of Companies Act 2013.

Management's Responsibility for the Financial Statements

- The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
daccounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

- Our responsibility is to express an opinion on these financial statements based on
our audit.

- We have taken into account the provisions of the Act, the accountin
standards and matters which are required to be included in the
the provisions of thed Land the Rules made thereunder.

g and auditing
audit report under
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[ | AMAR JUGALKISHOR PARREKH
T 5/A, Indu Smruti CHS, C.P. Road, Kandivali East, Mumbai - 400 10 1.
\ | Ph. 9769831903. email: caamarparekh@gmail com

5. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether these financial statements are free from material
misstatement.

6. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on these financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its profit and its cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

9. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order”) issued
by the Central Government of India in terms of Section 143(11) of the Act, we give
in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of
the Order.

10. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we
report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and helief were necessary for the purpose of our audir;
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b. in our opinion, proper books of account as required by law have been kept by
the Company so far as it Appears from our examination of those books;

c. the financial statements dealr with by this report are in agreement with the
books of account;

d. in our opinion, th_e aforesaid financig] statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended);

e. on the basis of the written representations received from the directors and
taken on record by the Board of Directors, none of the directors is disqualified
as on 31% March 2024 from being appointed as a director in terms of Section
164(2) of the Act;

f. in our opinion and to the best of our information and according to the
explanations given to us, the provisions of Section 143(3)(i) for reporting on the
adequacy of internal financial controls over financial reporting and the operating
effectiveness of such controls of the Company, are not applicable;

g with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i.  the Company, as detailed in Note 23 to the financial statements, has disclosed
the impact of pending litigations on its financial position;

ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iil.there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

Ao PLAS

.

MAR JUGALKISHOR P
Chartered Accountants
Membership No.: 160526
Mumbai, 05t September, 2024
UDIN:24160526BKALSE9857
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OM GALAXY PRECISIDN MOULDCRAFTS PRIVATE LIMI TED
Consolidated Balance Sheet as at 31 March, 2024

Particulars Notes No, Asat March, 2024 As it March, 2023
EQUITY AND LIABILITIES
Shareholders” funds
[a] Share capital 1 18308 168 08
(b1 Reserves and surplus 2 480638 333253
¢] Money received agabnst share warrants . .
Minority Interest 106.71 79.93
Non-current liabilities = =
{al Long-term barrowings 1 1.694.00 1.BRE.71
{b] Defervvd tax labilities {net] 4 7488 120.43
(] Other lans-term Labilites - -
{d) Long-term provisions -
Current liabilities - -
(3] Shact-term borrowings 5 1.091.79 77%.40
[b] Trade pavables 6 228147 2,557.00
{t] Other current liabilities 7 1.514,66 1252.79
[d} Short-term provisions 7] 43523 6B6.50
TOTAL 12,188.20 10,865.36
ASSETS -
Kon-current assats -
(2] Fixed aseris - -
(i) Tangible assets 9 3,752.20 3.941.41
[ii} Intangible assets . i
(1if} Capital mrk-lnvgrugﬁs =
[iv] Intangible assets under development - -
{v] Fixed assets held for sale *
[b] Non-current investments 10 G914.08 743.09
() Delerred tmx assets [net] 0.39 0.30
{d] Long-term loans and advances 380 -
(2] Other non-current assets - -
Current assets -
[a) Current investrments . 3
(b} Inventorias 11 ZA06.93 2.456.85
[c] Trade receivables 12 4.196.04 265798
[d] Cash and cash eguivalsnts 13 53.43 25.90
(=] Shor-term loans and advances 1% 66135 1.035.80
() Other current assets - B
TOTAL 12,188.20 10,865.36
Significant Accounting Policies & Notes to Accounts 23 0 o

As Per Books Of Account Produced Before Me
For

B

DM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED

i

(M

L A Opindersingh 8. Baddhan
embership Hn.:lﬁ Dirrecter
Flace:-Mumbai Div:02258211
Date: D5-09-2024
UDIHL-HMDHEI]HALSHEE‘?

WA

Fathyapatan APayit

Director
DIN:0231269¢

fyathish R.Xambiar
Directar
DIN:OZI12672
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OM GALANY PRECISION MOULDCRAFTS PRIVATE LIMITED

Cansalulated Statement of Profit and Loss for the year ended

Significant Accounting Policies antd Notes to Account

31 March, 2021 FINAL 2024 FINAL 2023
Particulars For the year ended For the year ended
s B 31 March,2024 31 March,2023
Revenus [rom pperations 15 1041676 10,339.90
Other income 16 uuj'fﬂ' 7630
Total revenue (1+2) m,.r,s::u-i 10.418.33
Expenscs : _
[a] Goods Purchased 17 8.216.67 6,890.14
{c] Changes in Inventories 18 -150.03 -1,342.74
{b] Employes benefits expense 11 1.051.70 159428
{c) Finanee costs 0 17694 17753
[d) Depreciation and amortisation expenge ] 686.98 G614 648
[#] Other expenses 21 8918 925.12
{1 Operatinal Cost 72 90.26 6142
Total expenses 9,085,270 B,920.58
Profit / (Lass) before exceprional and extraordi i -
b ﬂ} i RERRRALY iEhens 1,565.85 1,497.74
Ewceprional items (Prior Periad Item) -
Profit / {Loss) before extraordinary items and rax (5 + 6) 1,565.85 149774
Extrasrdinary items = =
Profit / {Loss) belore tax {7 + B) 1,565.85 1.497.74
| Tax expense: - -
[a] Current tax expenss for current year 39146 399.98
[b) {Less): MAT cracht [where applicabls) z =
(c] Current tax expense relating to pnor years - -
[d) Excess/{Short] Provimon of Income Tax Written Bacl 421 33,31
[&] Delersed tax -45.45 -
Total{10) 350.22 433.30
Profit / (Loss) for the year(9-10) 1215563 1,064.44
Earnings per share - n
[a] Basie - :
1) Continuing operanons 66535 67351
by Caluted % 5
1] Continuing operations 66535 67221
23 5

As Per Dools Of Accoont Produced Before Me

For
Amar Jugalleislor Parold
Chartered Accountant

A

i
mbership No. 160526 t
Place:Mumbai
Date- p5.00.2024

-
Oplmberaingl D addhan

Dirrector
DIN:D225E211

A

Sathyapalan APoyil

Directar
DIN:0231 2696

OM GALAXY PRECISION MDULD CRAFTS PRIVATE LIMITED

o

Jyuthish Rhambiar

Director
DIN0Z2312672

| UDIN:-241605260KALSEYDST
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DM GALAXY PRECISION MOULDCRAFTS PIIVATE LIMITED

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SUEET AS AT 31 March, 2024
Notes No. "1%:- SHARE CAPITAL (Rt Lakh)
Particulars Ax ot 31 March,2024 Asat 31 March.2023
MNumber of shares Amount Number of shares | Amount

| [a]) Authorised

Eepuaty shares of Re.100 each with veting richts 300,000.00 300.00 300,000.00 30,00
1) Issuiedd

[1] Equity shaves of "Rs.] 00 each with voting rights 183,075.00 183.08 168,075.00 168.08
(€] Subseribed and fully paid up

[i] Equity shares of "Rs.100 each with voting rights 183,075.00 163.08 168,075.00 168.08
Total 183,075.00 183.08 168,075.00 168.08
Reconciliation of No. of Shares of each class af {ssued Capital

Particulars Squity
Current Year Prev.¥ear

No. of shares outstanding at the beginning of the Year of
5,100/ - gach at par valus 16807500 | 164.575.00
Add ; Shares issued during the vear in Ca 1500000 3,500.00

Less : Shares forefeited

|Balance Shares Outstanding 183,075.00 | 168,075.00
Detalls of Shareholders holdi ng more than 5% of Total Shares ;-
Current Year Previous Year
Particulars No.of Shares b No. of Shares i)
Shri Opindersingh Badhan 73610 40 47,610 40
Shri Jyothish rajamohanan Nambiar 45,775 25 42,025 25
Shri Sathyopalan Ayadathil Poyil 27465 15 2215 15
Smi Meena 0. Badhan 26,655 15 24,405 15
Shri Gagandesp Badhan 9570 5 B.EB20 5
163,075 100 168,075 100
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OM GALAXY FRECISION MOULDCILAFTS FRIVATE
SCHEDULES FORMING PART OF CORSOLIDATED

Motes No. "2 RESERYES AND SUnPLUS

LIMITED
HALANCE SUEET As

FINAL d024 FINAL 2023
PARTICULAIL
DI E LD AT ASAT ILDIIO24  ASAT 31033023
Openimg Balnr ~
Add: Aadvanade Lik pud of Y 09593 1.9330
Add: Burplus bor the cunrent year
EET LANyA 44
[-_“ﬂls.m_ T 51%_#1
[ Total 400630 4,503,15
Notes No, "3 LONG-TERM DORROWINGS
PARTICULAR ASAT31.05.7024 | ASAT 31.033023
A) SECURED LONG - TERM BORROWINGS
SECURED LOAN FROM BANK TRIE
LOANE FROM FINANCIAL IN oN 49718
LESS: CURENT MATURITIES OF LONG - TERM DEFTS $6057
e PRP T MATRRITIES OF LONG - TERM DERTS .
TOTAL SCCURKD LOAN B
) UNSECURED LONG - TERM BORROWINGS l.ugr 1,151:::
LOANS DIRECTOIS
S P RECIEION S10.53 41592
SMALL INDUSTRIES TR
Towl L646.50 184121
Notes No. "4 -DEFERNED TAX LIABILITIES
FARTICULAR ASATI100.2004 | ASAT31.03,2023 |
%HM 120.43 B6A0
| Add: Frovisiens 45,93 173
Less: Reversal X
Joml 74.50 12019 |
Notes Mo. "5% SHORT TEEM BORROWINGS
PARTICULAR ASAT31.03.2024 [ ASATIi.03.7023
HOFC BAMK LTD - O 0200048041952 15229 FLrN T
HDFC BARE 00 A/C = 739,50 49456
[Secured By: Primary Security: Hypothecation cf entire Current Asasts .
Bath Present & Future:Collateral Security; Mersonal Guarsstos of the =
Total 109179 77940
Notes Na, “6"-TRADE PAYADLE
PARTICULAR ASATS1.033024 | ASAT 310312023
(4) tatal putstansting dues of micre antorprises pd small
|etiterpries and
Payslsle for Goods ZiR1AT Z557.00
Fayalie Fo e i %
2.239.75 251751
[ll] total outstanding dues of creditors other thay micrs enterprises
tnnd small enterprides.]
Payable for Goods a
— Payable For Expenses -
Tatal __2230.75 £,517.52
Trade Payables Agening Scheduls
Outstanding lor fellowing periods iom
PR Total Less than 1 year
i E 20147
i thers
i) Dis durs —MEWE
i) Dki dues —Oihrrs

( WA

t'ji“'ﬂ/
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M GALAXY PRECISION MOULDEIANES PiivaTe o
i) : SAL
SCUEDULES VORMING FART OF CONSOLIBATE D 11A¢ ,-.In:::-lslm TAS

(e
{..'L*|I|r| -
] Prappubot dhoes — 34

2N

2047

L v] Pl daes —Oihe i

alis K '“:-'.Hlllnl'|.r||:|11_,-¢|-|||-,|||||_|T"._i
1 -
FARHICULA ASATILOLIOEE | ASAT J1.004 20208
URRENT MATURIILS O LOVRG - TERM DERTS .
ATV ARG E AGAITNS | UORDE R - imrl 57 45192
PUTIES K TALES L9500 [TERE]
DTHER "4 ABLE f::;: z;;:
Toril 1.514.66 1252.99

Notes No, "0 Short = Term Provisions

PARTICULAR ASAT 31.03.2024 | ASAT 1032023
Other Mravisons
Add Curreint Year Provinian 41056 B85 50
Tolal 414.23 ©80.92
Notes Ne, "10%:- Nen - Current Investments
= PARTICULAR ASATILOLI0ZE | AS AT ILD3Z023
7
INVESTMENT. “‘:fg & -
SMALL INDUSTRIES 25451 11184
050
Tatal 917,00 743,00
Motes Ma. “11%- INVENTORIES
PARTICULAR ASAT3I10130%4 | AGAT 31082021
STOCK OF CONSUMABLES 2.3%58.49 2456 BT
Total 25849 2, 456.89
Noles No, "12":- TIADE RECEIVADLES
PFARTICULAR ASAT 31.03.2024 ASAT 31.03.2023
Trade teceivaliles autstanding far 3 peried exceeding yix manths from the
date they were dur for payment
| Secured, considered good
[Dthers & conaidered Gowd +.194.04 La57.98
Towal 4.124.87 2.657.95
Naote; The balances of Trade Recelvables are subject to Confirmation &
Revomciliatian,
Particulars Taotal
More than 3 years
a Undirputed Trade receivildes - ¢ dered good = &, 196,04
b} Unelivputed Trade receivaliles = considersd doubiful -
Less ¢ Alluvwance far badd and Euubl'.l'ul dehts %
¢] Dupated Trade receivables - considered pood =
] Disputed Trade peceivabiles - considered doubtlul -
Toral {318t March, 2024] d 4,196.04
a] Undisputed Trade receivables - considered good 1856 2,60833
b} Undisputed Trade receivables - consldered doubtiul .
lLl:i! : Allwanice for baat and doubitiul debits -
¢) Disputed Trade recelvabiles - considered good B
|d]) isputed Trade receivables = mﬂlﬂiﬁ_!ﬂgu“fﬂ .
Total {3951 March, Z021) 18.56 2.600.33

7
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i
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OM GALAXY PRECISION MOULDCRAFTS PRIVATE LimiTo
SCHEDULES FORMING PAIRT OF CONSOLIDATED BALANCE SHEET A%

Notes No. "13%- CASIL& CASI B INIVALENTS

- PARTICULAR ASAT31017024 | ASAT 31032023
r.'| Casdeons leamal 573 790
'_|b|; alamees with banks ‘
(1] I cuz pent accounts FLET 7300
s — Total 5383 29.90

Nates Na. “14%- SUOKT TERM LOANS AND ADVANCES

PARTICULAR ASAT31.03.2024 | ASAT31.03.2023
iUnsecured, Considersd Goad Unlesy Otherwise Sated)
A) Auvancea Hecoverable In Cash Or In Kind Far The Valus To Be H0£52 999.51
Received -
Deposit 205 7.00
Advamce Salary 218
TOS Recewalle .48
Advance Tax g
Dther Current Assest 027
- 2235
Tatal 614,57 1,035.80
Notes No. "15%- Revenue from Operations
PARTICULAR ASAT 31.03.2024 | ASAT3ILO3.2023
Sales From Moulding Dies 1053547 10,3359 40
Total 1077132 10.339.60
Notes No. "16%:- Other Incoma
PARTICULAR ASAT 31.03.3024 ASAT 31032023
|Discounts & Rebales [ N] D65
Interest On FOR 51,14 3837
Diaty Drawhoek 55,78 17.47
Exchange Rate Dilference - 5.34
Interes: Incoma From Stall 599 310
Other Ineane - 5.54
Sundry Credit Bal W on - 397
Tiutal 113.10 THA3
Notes Mo “17"- Parchases
PARTICULAR ASAT31.03.2024 | ASAT 31.03.2023
lurchases 533838 6,890, 14
Tatal 533838 &850, 14
Notes No, 22;- Operaticnal Cost :
PARTICULAR _ASAT 31032024 | ASAT3L032073
Blectriciy Charges BE 0
Inturasice 2.18
(Laading Unloading 071
Factary Expienses 2064
\Labiogr Cluanpes :fl
Administrative Chaipes !
Tatol 20.26 3
Motes No, =187:- Changes in Inventaries
L= PARTICULAL ASAT31.03.2024 | ASAT31L032023
STOCK IN THADE
Fr— 205609 L1i4 15
0 all
e dalunes 160693 245669
g Halapee -
- Differunee -150.03 “LINETS

A
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oM GALAXY PRECISION MOULDCRA

FTS PIIVATE LIMITED

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS
sotes No. "197:- EMPLOYEES BENCFIT EXPENSES

(P

A

r PARTICULAR ASATIL01.2024 | ASATILOT,2003
Salary Expenies LAGTN2 LI
p.mul-l — <1 1) [T
Irovident fun 3064 1063
Raff Wyltlirs Bupsivey 3950 4143

| ESIE T 150 165
ratuil 1585 s
i " Rk ration 26527 4585
Leaie Salury 3014 135

[ Metheal Expunay 0,137 -

| Total 1,951.70 1.594.20 |
Mates Mo, "20%- FINANCE COST

[ PARTICULAR _ ASAT 31032024 | ASAT 3L03.2003
Rank [nbearst - 101.0

Earik Charges amd Commissian ;:‘1}:1 l;_i]s"

[ingerest oih Bank Loan zm 5335

Tutail 176.94 177.53
Notes No. “21%- OTHER EXPENSES
PARTICULAR ASAT11.03.2024 | ASAT3L032023

Acx ] Fess .94 360
Al thue st o.g5 615

Auadit Fees 1.20 1.0/

| B Dishis 1.25 017

Clearing & Farwarding Charges 257 7266

H:mm Expenses 480 574
Corveyance gﬂ 143
Design Charges - 113
[hicount Alswed 064 241

Denation Expense 850 -
Electricity Expentes 163,74 14738
Exchange Rate Differance Expense L3 10.52
Exhibitisn Expenses TEHT 1392
F_“E! Expentes 487 2170
Factory Rent 13014 53,34
Freight Char g 5 -
mport Duly Pasd 1695 A B5
Insuraibce 10.50 314
tuterest on Wechicle Loan 352 I
Interest Paid 1609 -

License Fees - L:-H
Loading & Unleading Charges_ & 49
Miliarashtra Pellution Control Deard 0.5 L.25 |

Medical Experne 238 z

Membrrahi i3 Tr

Oilice Expeite 1004 :Jl

Packing Expenae -
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To,
The Members,
Om Galaxy Precision Mould Crafts Private Limited

The Board of Directors of your Company have pleasure in presenting their report on the
working of the Company for the vear ended 31® March, 2024 together with the Audited
Accounts of the Company.

1. FINANCIAL SUMMARY:
The Company’s financial performance, for the year ended 31% March, 2024 is
summarized as follows:

(In Lakhs)
For the Financial For the Finanecial
Particulars Year ended on 31* Year ended on 31%
March, 2024 March, 2023

Revenue From Operations 8469.22 8603.56
Other income 105,37 73.69
Total{A) 8,574.59 8,677.25
Purchase 4.179.19 6,013.36
Changes in Inventories (127.14) (1521.27)
Employee Benefit Expenses 1,504.19 1,268.63
Finance Cost 150,68 157,19
Depreciation 600.92 555.46
Other Expenses 837.35 802.77
Total(B) 7,145.19 7,276.14
Exceptional Items 0.00 0.00
Profit/Loss Before tax 1,429.40 1,401.11
Tax Expenses:

1. Current Tax 357.35 375.83

2. Deferred Tax (45.12) 21.32

3. Tax for Earlier Years 0.00 0.00
Profit after Tax for the Year 1,110.78 1,003.97

2. SUMMARY OF OPERATIONS:
During the year, the net revenue from operations of the Company is Rs. 8469.22/-

{Amount in Lakhs).

The Company's Profit after tax stood at Rs. 1,110.78/- (Amount in Lakhs) for current
year and Rs. 1,003.97/- (Amount in Lakhs) for the previous year,

3. STATE OF AFFAIRS/ HIGHLIGHTS:
There has been no change in the business of the Company during the financial year
ended 31* March, 2024.
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4. CHANGE IN DIRECTORSHIP:
There has been no change in the constitution of Board during the year under review i.c.
2023-2024 the structure of the Board remains the same.

5. DIVIDEND:
The Board of Directors of the company, not declared any Dividend for the current
financial year due to conservation of Profits/due to loss incurred by the Company /due to
insufficient profit.

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTORS EDUCATION AND
PROTECTION FUND:
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last vear.

7. TRANSFER TO RESERVES:
The Accounting Standards permit that the amounts in the Profit after tax stands are
included in the Reserve & Surplus Schedule; hence the Company has not transferred any
amount to its General Reserves.

8 I s ERENTIAL R T WEAT
EQUITY, ESOS ETC., IF ANY:
During the year under review, the company has issued 15,000 Equity Shares on right
basis.

9. AUDITOR:
Auditors of the Company Mr. Amar Jugalkishor Parckh is eligible, for re-appointment
from the conclusion of this Annual General Meeting until the conclusion of the
upcoming next Annual General Meeting of the company.

As required under the provisions of Section 139(1) of the Companies Act, 2013, the
company has received a written consent from Mr. Amar Jugalkishor Parekh to their
re-appointment and a certificate to the effect that their re-appointment, if made, would be
in accordance with the new Act and the Rules framed thereunder and that they satisfy the
criteria provided in Section 141 of the Companies Act, 2013.

10. BOARD’S COMMENT ON THE AUDITOR'S REPORT:
The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not calls for any further
comment,

11. MATERIAL CHANGES AND COMMITMENTS:
There have been no material changes and commitments, which affect the financial
position of the company which have occurred between the end of the financial year to
which the financial statements relate and the date of this Report.
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12. WEBLINK OF ANNUAL RETURN, IF ANY:
The Company has a website, i.e., hitps://omgalaxymould.com/ and the annual return of
the company has been published on such a website as per Section 92(3) of the
Companies Act, 2013.

13. ETINGS OF BOARD OF DIRECTORS:
The maximum interval between any two Board Meetings did not exceed 120 (One
hundred and twenty) days. During the Financial Year 2023-2024, 10 Meeting of Board
of Directors of the Company were held.

Sr. Name of Director Director’s Present
No. No. of Meeting Held | No. of Meeting
attended

01 | Jyothish Rajamohanan 10 10
Nambiar

02 | Opindersingh 10 10
Bachattarsingh Baddhan

03 |Sathyapalan  Ayadathil 10 10
Povyil

14. CONTRACTS N\GEMENTS WITH REL

The Company has entered into transactions with related parties in accordance with the
provisions of the Companies Act, 2013 and the particulars of contracts or arrangements
with related parties referred to in Section 188(1), as prescribed in Form AOC - 2 is
appended as “Amnexure I of the rules prescribed under Chapter 1X relating to Accounts
of Companies under the Companies Act, 2013, is duly entered in the register.

15. COMPLIANCE WITH SECRETARIAL STANDARDS:
The Company has complied with all the applicable compliances of Secretarial Standards
on meetings of the Board of Directors issued by The Institute of Company Secretaries of
India.

16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:
The Company has not made any Investment, given guarantee and securities during the
year under review. There for no need to comply provisions of section 186 of Companies
Act, 2013.

17. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company's operations in future.
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18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO:
Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the
Companies (Accounts) Rules, 2014 in respect of conservation of energy, technology
absorption and foreign exchange earnings and outgo.

(A) Conservation of Energy:

a) The steps taken or impact on

conservation of energy The operations of your Company are
not energy intensive. However,

adequate measures have been initiated
to reduce energy consumption.

b) The steps taken by the company for | The operations of your Company are
utilising alternate sources of energy | not energy intensive.

¢) The capital investment on energy NIL
conservation equipments

(B) Technology absorption:

a) the efforts made towards technology absorption
None

b) the benefits derived like product improvement, cost | Not applicable
reduction, product development or import
substitution

c) In case of technology imported:

i. the details of technology imported None

ii. the year of import Not Applicable

iii.whether the technology been fully absorbed Not Applicable

iv. if not fully absorbed, areas where absorption Not applicable
has not taken place, and the reasons thereof

v. the expenditure incurred on Research and Nil
Development.

(C) Foreign exchange Earnings and Outgo:

During the period under review there was no foreign exchange earnings or out flow.
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19. SUBSIDIARIES/ ASSOCIATES OR JOINT VENTURES:
During the period under review, the company has Two Subsidiary.

Pursuant to Section 129(3) of the Act, a statement in the prescribed Form AOC-1
containing the salient features of the Financial Positions of the Subsidiary forms part of
the Report as “Annexure IT".

20. DEPOSITS:
The Company has not accepted any deposits within the meaning of Section 73(1) of the
Companies Act, 2013 and the Rules made thereunder,

21. INTERNAL FINANCIAL TROL:
The Company has in place adequate internal financial controls with reference to financial
statements. During the financial year, such controls were tested and no reportable
material weakness in the design or operation was observed.

22. FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF THE
BOARD, ITS COMMITTEES & OF INDIVIDUAL DIRECTORS:

The Board of Directors have evaluated the performance of all Directors. The Board
deliberated on various evaluation attributes for all directors and after due deliberations
made an objective assessment and evaluated that all the directors in the Board have
adequate expertise drawn from diverse industries and business and bring specific
competencies relevant to the Company’s business and operations. The Board found that
the performance of all the Directors was quite satisfactory.

The Board also noted that the term of reference and composition of the Committees was
clearly defined. The Committee performed their duties diligently and contributed
effectively to the decisions of the Board.

The functioning of the Board and its committees were quite effective. The Board
evaluated its performance as a whole and was satisfied with its performance and
composition of Independent and Non-Independent Directors.

23. DIRECTOR’S RESPONSIBILITY STATEMENT;
The Directors would like to inform the Members that the Audited Accounts for the
financial year ended March 31%, 2024, are in full conformity with the requirements of the
Companies Act, 2013. The Financial Accounts are audited by the Statutory Auditors,
Mr. Amar Jugalkishor Parekh. The Directors further confirm that:

a) In the preparation of the annual accounts for the financial year ended March
31%, 2024, the applicable accounting standards, read with the requirements set
out under Schedule 11l to the Act, have been followed, and there are no material
departures from the same,
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b) The Directors have selected such accounting policies, applied them consistently,
and made judgements and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company for the financial
year ended March 31%, 2024,

¢) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and preventing and detecting fraud and
other irregularities.

d) The Directors have prepared the annual accounts on a 'going concern' basis.

¢) The Company being unlisted, sub-clause (e) of Section 134(3) of the Companies
Act, 2013, pertaining to laying down internal financial controls, is not
applicable to the Company.

f) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

24. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors wish to present the details of Business operations done during the year
under review:
a) Production and Profitability
b) Sales

¢) Marketing and Market environment
d) Future Prospects including constraints affecting due to Government policies

25. RISK MANAGEMENT POLICY:
The Company has developed and implemented a risk management policy which
identifies major risks which may threaten the existence of the Company. The same has
also been adopted by your Board and is also subject to its review from time to time. Risk
mitigation process and measures have been also formulated and clearly spelled out in the

said policy.

26. CORPORATE SOCIAL RESPONSIBILITY:
The Company had constituted a CSR Committee to decide upon and implement the CSR
Policy of the Company.

The Brief Outline of CSR Policy and initiatives undertaken during the year has been
annexed as “Annexure - IIT" to the Directors’ Report.

27. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM, IF ANY:
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The threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Power) Rule, 2014 is not applicable on the Company.

28. PARTICULARS OF EMPLOYEES:
The company does not have any employee who has drawn the remuneration exceeding
the limits prescribed under Rule 5(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014.

29. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:
Pursuant to provisions of Sexual Harassment of women at work place (Prosecution,
prohibition and redressal) Act, 2013 and rules made there under and as the Company is
under the prescribed criteria, the Board of Directors has adopted policy named as Policy
on Sexual Harassment of Women at Work Place,

J0. FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER
THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT:

The Statutory Auditors have not reported any incident of fraud to the Board of Directors
of the Company.

31. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016:
Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

32. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION

DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG EASONS THEREOF:

As Company has not done any one-time settlement during the year under review hence
no disclosure is required.

33, ACKNOWLEDGEMENT:
Your directors place on records their appreciation of the contributions made by
employees and consultants at all levels, who, with their competence, diligence, solidarity,
co-operation, and support, have enabled the company to achieve the desired results.

The board of directors gratefully acknowledges the assistance and cooperation received
from the central and state government departments, shareholders, and stakeholders.
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For and on behalf of Board of Directors,

Om Galaxy Precision Mould Crafis Privatwm
PRECISION i
OM GALAXY PRECISION HOULD CRAFTS PVT.LTD. 0 OULD CRAFTS pvr. .,
3 o "

B
Jyothish Rajamohanan Nambi:mmmr Opindersingh Bachattarsingh Baddhan
Director Director

DIN: 02312672 DIN: 02258211

Date: 05/09/2024
Place: Thane
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ANNEXURE -1
Form No. AOC-2

As on the financial year ended on 31st March, 2024
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 the Companies Act, 2013, including
arms’ length transactions under third proviso thereto:

a. Details of material contracts or arrangement or transactions not at arm’s length basis:

Sr.

Name(s) of the | Nature of | Duratio | Salient Justificat | Date (s) | Amount | Date on which
related party and | contracts | n of the | terms of | ion  for | of paid as | special
nature of | / contract | the entering | approva | advances | resolution was
relationship arrangem | s /| contracts | into such | 1 by the passed in
ents/ arrange | or contracts | Board General
| ments/t | arrangem | / meeting
transactl | opsacti | ents  or arrangem
ons ons transacti | ents /
ons transacti
including | ons
the
value, if
any

b. Details of material contracts or arrangements or transactions at arm’s length basis:

Sr. Name of the Nature of contracts /| Duration of | Salient Date(s) Amount paid as
No. |related party arrangements /| contracts / | features of | of advances, if any
and nature of transactions arrangement | contracts / | approval
relationship s /| arrangeme | by  the
transactions | nts /| Board /
transaction | Audit
S, Committ
including | ee
value, if
any
1 Gagandeep -Salary As and | - 19/05/20 | -
Baddhan when 23
required
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- Relatives of
Director
M/s. OM | -Purchase As and 19/05/20 | -
Enterprises when 23
-Enterprises required
which have
influence with
common director
Opindersingh -Factory Rent As and 19/05/20 | -
Baddhan when 23
required
-Director
Meena Baddhan | -Factory Rent As and 19/05/20 | -
when 23
- Relatives of required
Director
Infuse Hrs Private | -Purchase As and 19/05/20 | -
Limited when 23
required
-Enterprises
which have
influence with
common director
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ANNEXURE-II

FORM AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with
Rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or Joint ventures

PART A: SUBSIDIARIES

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Private Limited

Sr. Particulars 01 02
No.
01 Name of the subsidiary OMG Auto Mould Infuse Hrs Private

Limited

02 Reporting period for the subsidiary | FY 2023-2024 FY 2023-2024
concerned, if different from the holding
company’s reporting period

03 Reporting currency and Exchange rate as on | Indian Rupee Indian Rupee

the last date of the relevant Financial year in
the case of foreign subsidiaries.

04 Share capital 50,00,000 5,00,000

05 Reserves & surplus 3,02,94,595 63.,43,704
06 Total assets 15,79,27,209 1,83,01,190
07 Total Liabilities 15,79,27,209 1,83,01,190
08 Investments 13,21,029 0.00

09 Turnover 17,52,09,612 3,17,14,874
10 Profit before taxation 98,27,537 38,19,606
11 Provision for taxation 43,94,541 9,63,901

12 Profit after taxation 76,30,267 28,55,704
13 Proposed Dividend 0.00 0.00

14 % of shareholding 75% 75%
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Notes:

The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: NA

2. Names of subsidiaries which have been liquidated or sold during the year: NA
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