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INDEPENDENT AUDITOR'S REPORT

To the Members of INFUSE HRS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements.

Qualified Opinion

I have audited the accompanying standalone financial statements of INFUSE HRS PRIVATE
LIMITED ("the Company”), which comprises of the balance sheet as at 31 March 2025, the
statement of Profit and Loss, and the cash flow statement for the year ended on that date, and
notes te the financial statements, including a summary of significant accounting policies and other
explanatory information.

In my opinion and to the best of my information and according to the explanations given to me,
except for the possible effects of the matter described in the Basis for Qualified Opinion section of
our report, aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”), In the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the act read with the Companies (Accounting
Standards) Rules, 2021 and other accounting principles generally accepted in India,

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2025,

b) In the case of the Statement of Profit and Loss, of the Profit of the Company for the year ended
on that date, and

c)in the case of Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Qualified Opinion

The Company has not provided for interest payable on delayed ond outstanding payments to
suppliers registered under Micro, Small and Medium Act, 2006. Further, the data related to delay
in payments to such suppliers is not readily made available for verification and therefore, we could
not guantify the impact of above qualification on the Profit & Loss Account for the year.

| have conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the standalone Financial Statements section of our report.
| am independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAIl) together with the independence requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and | have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. | believe that the audit evidence | have obtained is
sufficient and appropriate to provide a basis for our qualified opinion on the standalone financial
statements

Information other than the financial statements and auditors’ report thereon

¢ of directors is responsible for the preparation of the other information. The
prises the information included in the Board's Report including Annexures to
o5 not include the financial statements and our auditor’s report thereon.
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My opinion on the financial statements does not cover the other information and | do not express
any form of assurance conclusion thereon,

In connection with my audit of the financial statements, my responsibility is to read the other
information and, In doing so, consider whether the other information Is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When | read the information, If | conclude that there is a material misstatement therein, 1 am
required to communicate the matter to those charged with governance and take appropriate
actions necessitated by the circumstances & the applicable laws and regulations.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, management Is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes my opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
staterments.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. | have also:
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

*0btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

ekvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

sConclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If | conclude that a material uncertainty exists, | am required to
draw attention in our auditor's report to the related disclosures in the financial stateiments
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

sEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

| have communicated with those charged with governarnce regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In internal control that we identify during our audit.

I have also provided those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order") issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in Annexure "A", a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. |have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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In our opinien, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 as amended.

on the basis of the written representations received from the directors as on
March 31, 2025, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025, from being appointed as a
director in terms of Section 164(2) of the Act;

with respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of
such controls, refer to our separate report in Annexure “B”;

There are no qualification, reservation or adverse remark relating to the maintenance
of accounts and other matters connected therewith, except as disclosed in Basis of
Qualification Para of this report;

. With respect to the other matters to be included in the Auditor’s Report in

accordance with the requirements of Section 197(16) of the Companies Act, 2013, as
amended, in aur opinion and to the best of our information and according to the
explanations given to us, the remuneration pald by the Company to Its directors
during the year is in accordance with the provisions of Section 197 read with Schedule
V to the Act and the Rules made thereunder, except where authorized by Members
Approval in General Meeting.

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations glven to us:

{t) The Company has disclosed the impact of pending litigations/contingent
liabilities as on 31 March, 2025 in its financial statements in Note I1.21 to the
standalone financial statements.

i) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses;

(i}  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

As per Rule 11{e), we report as under:

The management has represented that, to the best of its knowledge
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(v)

(vi)

(b)

and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person{s) or entity (ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly orindirectly lend orinvest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the company from any
person(s) or entity{ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manrier whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on the audit procedures that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(i} and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement.

The Company has not declared or paid any Dividend during the year
and has not proposed final dividend for the year.

Based on our examination which included test checks, the company
has used accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility. However,
the company has enabled the edit log facility throughout the year for
all the transactions recorded in the software. However, due to numerus
transactions and volume of data, we are unable to comment on the
tampering of audit log for the reason stated above. Additionally, the audit

trail has been preserved by the company as per the statutory requirements
for record retention.
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Annexure A

To the Independent Auditor’s Report of even date to the members of INFUSE HRS PRIVATE LIMITED
on the financial statements for the year ended 31" March 2025

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i} Tangible assets: (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, plant and equipment.

(b) The Company has a regular program of physical verification of its property, plant and
equipment under which Property, plant and equipment are verified in a phased manner
over a period of three years, which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. In accordance with this program, certain
Property, Plant and Equipment were verified during the year and no material
discrepancies were noticed on such verification.

(c} The title deeds of immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favor of the lessee) are held in
the name of the company.

(d) No Revaluation of Property Plant and Equipment has taken place during the year.

(e) No proceedings have been initiated or are pending against the company for holding
any benaml property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

Intangible Assets:

As reguired under Clause 3(i)(c) of CARO 2020, we have verified the intangible assets of
the Company based on management records and explanations provided. Our
observations are as under:
1. Maintenance of Records
The Company has maintained proper records showing full particulars of its intangible
assets, including detalls such as cost of acquisition, amaortization, useful life, and
carrying value. These records are found to be generally adequate for the purpose of
CARO reporting.
2. Existence and Verification
Since intangible assets do not have a physical form, the requirement of physical
verification does not apply. However, we have examined the underlying
documentation, reviewed purchase invoices, assessed amortization workings, and
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3. Title / Ownership
The intangible assets are held in the name of the Company, as evidenced by
supporting agreements (such as software licenses, technical know-how agreements,
and trademarks). No discrepancies relating to ownership were noted.

4. Valuation and Amortization

The amortization of intangible assets has been carried out in accordance with the
useful life specified in Schedule Il of the Companies Act, 2013, or based on
management’s assessment wherever applicable.

We found the amortization policy to be reasanable, consistent, and appropriately
disclosed in the financial statements.

(a) The inventory has been physically verified at reasonable intervals during the year by
the Management except stocks with third parties for which confirmations are obtained.
The discrepancies noticed on physical verification, between physical stocks and books
records, were not material in relation to the operation of the company and have been
properly dealt with in the books of accounts.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3({iii)(a), 3(iil){b) and
3{iii)(c) of the Order are not applicable.

In our opinlen, the Company has not entered into any transaction covered under Sections
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable,

In auropinion, the Company has notaccepted any deposits within the meaning of Sections
731076 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended),
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

| have broadly reviewed the books of account maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie,
the prescribed cost records have been made and maintained by the Company. We
have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

{a) Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, goods and service tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, have generally
been regularly deposited to the appropriate authorities, though there has been a slight
in a few cases. Further, no undisputed amounts payable in respect thereaf were
ding at the year-end for a period of more than six months from the date they
payable.

e are no dues in respect of income-tax, sales-tax, service tax, goods and service
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tax, duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute. Further the dues outstanding in respect of duty of
customs on account of dispute, is as follows:

Name of the Nature of | Amount Amount Period to | Forum where
statute due (%) paid under | which the | dispute s
Protest (R) | amount pending
-~ relates
Nil
{wviii} According ta the information and explanations given to us, the Company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of account during the
year, in the tax assessments under the Income-tax Act, 1961,

(ix) (a) The Company has no loans or borrowirgs payable to a financial institution and no dues
payable to debenture-holders during the year. But the company has not defaulted in any
loan repayment. Accordingly, the provisions of clause 3(viii) of the Order are not
applicable.

(b) The company has not been declarad willful defaulter by any bank or financial institution or
other lender.

(c) Also, the term loans are used for the purpose for which they were obtalned
(d} The company has not used funds raised for a short-term basis for long term purposes,

(e) The company has not raised any money from any parson or entity for the account of
or to pay the obligations of its associates, subsidiaries or joint ventures,

(f) The company has not raised any loans during the year by pledging securities held in
their subsidiaries, joint ventures or associate companies.

(x) The Company did not raise moneys by way of Initial public offer or further public offer
(including debt instruments) and did not make any preferential allotment or private placement
of shares. Accordingly, the provisions of clause 3(x) of the Order are not applicable.

{xi) Neither any frauds by the Company or on the Company by its officers or employess has been
noticed or reported nor any whistle-blower complaints were received during the period covered
by our audit.

(xil) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3

of the Order are not applicable,

U opinion, all transactions with the related parties are in compliance with Section 188
e Act, where applicable, and the requisite details have been disclosed in the financial

efnents, as required by the applicable accounting standards. Further, in our opinion,
;hﬁ Jompany is not required to constitute audit committee under Section 177 of the Act.
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(xiv)

(xv)

(xvi)

(owii)

{xwiii)

(xix)

(xx)

In our opinion the provisions of Internal Audit are not applicable to the company, accordingly
reporting under clause 3(xiv) is not applicable to the Company.

In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934,

The company has not incurred any cash losses |n the financial year and the immediately
preceding financial year.

No resignation of statutory auditors has taken place during the year; hence the clause is
not applicable.

There is no material uncertainty on the date of the audit report on an evaluation of: — The
ageing report, financial ratios and expected dates of realization of financial assets and
payment of financial liabilities, any other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans. —
Opinion whether the company can meet its the liabilities which exist as at the balance
sheet date when such liabilities are due in the future.

Corporate Sacial Responsibility

The provisions of Section 135 of the Companies Act, 2013 are not applicable to the
Company during the year. Accordingly, reporting under clause (xx){a) and {xx)(b) of
paragraph 3 of the Companies {(Auditor's Report) Order, 2020 is not applicable to the
Company.

‘Membership No.:1
Place: Mumbai
Date:27-09-2025
UDIN:25160526BMNUIOA324
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ANNEXURE “B” TO THE INDEPENDENT
AUDITORS' REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of INFUSE HRS PRIVATE LIMITED on the financial
statements of even date)

Report on the Internal Financial Controls with reference to financial statements under

Clause (i) of Sub-section 3 of Section 143 of the Act.
We have audited the internal financial controls with reference to financial statements of
INFUSE HRS PRIVATE LIMITED ("the Company”) as of March 31, 2025 in conjunction with
our audit of the finandial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the, “Guidance note") issued by the ICAl and the Standards on Auditing
prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to the financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained
and if such centrols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial contrals with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial
ents, whether due to fraud or error.

that the audit evidence we have obtained is sufficient and appropriate to
basis for our audit opinion on the Company's internal financial controls with
¢ to financial statements,
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Meaning of Internal Financial Controls with reference to financial statements
Acompany's internal financial cantrols with reference to financial statements is 3 process
designed to provide reasonzble assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a materlal effect on the financial
slatements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibllity of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our infarmation and according to the explanations given
te us, the Company has, In all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2025 ,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued
by the Institute of Chartered Accountants of India.

Membership No.:16l B —
Place: Mumbal o
Date:27/09/2025

UDIN: 25160526BMNUJQ4324




INFUSE HRS ATE LIMITED
CIN MO UZEI00MH20Z TP TCS65057
ANNEXURE
STATEMENT OF ASSETS & LIABILITIES (R0 Lakda)
r!hﬁ!utlll Mote Na. | e Masch 2025 | st March 2024
1. Equity and Liahilitics
1) Shareholden” [Ffunds
() Share Caputil L1 500 500
(b} Reerves aaid Surphin 2 10475 642
() My reccivesd uyminat share surrasts
875 LLEH
(2) Minority Intesest .
) Mon-Curreat Lishilies
(1) Loag-Term Borromdngs B 5185 5155
(b wfermed Tan Lanbiinies L4 .
(b Orther Lomg Term Lishiiimes 5 i
() Lasmsgg: Verrn Prvrvisions Lt 122 -
LAE 5 SLES
{4) Curren Lishilifies
{a) Showrr Tem Bereromcinijo LT
) Trade Payubles- 1.8
0 Tomd Ousitanding Dhuics of Mo Esperprses anid Ssall i 2024
) "Vwal Chaemmanding: [Diien of Coechivoe Cithor Thin Micro M 1410
Eaeerpanes snd Semall Entevprives
{63 Cvdwer Carvemt Linbuilaties L] TN 000
o Bhwowt Teern Prorylskans g 122 1140
115.16 G080
TOTAL (EQUITY AND LIABILITIES) 276.97 15107
I1. Aswrtn
(10 BemeCurmnr e
{a) Property, Phont o Hygmprmest and Intageilde A L
) Propecry, Plan and Eipuipment G40 0L
i) Tntangible At
i) Cagrital Worke i1 rogros
{iv} Intangible Assety unider developmens
) Baii- Curremit Investimictits iz - .
() Deferevd Tix A nnies (et) 14 oar 0w
() lemy-Tem Losos gad Advamos -
) Ovwdrer Non-Uhirmond Aoscts L1 L.00 .
6054 [TEY]
{2 Currsnt At
() Cwrrent lnvessmont
&) lovestiies Li4 5340 4052
(i) Tradde Hecoivabies L1 84,05 nar
(i €y el Cash Equavabimts Lig 106t 7l
(e Shoer-Term: Lesasis aiul Aalvueces L17 5% L%
1) € dubier Crarroni Amects LA LLIE_ 0y
20743 HO.T5
TOTAL (ASSETS) N L]

Sigificnt arcountisg pelicies and notex forming part of the Fencal

|Simteemon,

As per ous repon stached hore with

For and aa behiall of the boand of Direcwm
Infuse HNS Private Limitcd

Termacharhal

Me Juwabiaclal Maurya

Ditccior

DN 9351840
Place:-Vasui
Date : 27/09/ 2078




INFUSE HRS PRIVATE LIMITED
CIN NO, U2B100MH2021 P C369057
ANNEXURE I1
STATEMENT OF PROFIT AND LOSS {Hs,In Lukhs)
Particulars MNotes 3ist March 2025 | 31sg Maech 2024
Income y
I. Revenue from operations i 41097 317.15
I1. Other income § e - -
MI. Total Income (1 + 1T} 410.97 317,15
IV. Expenses:
Cost of matenals consumed I3 15599 140,19
Purchases of Stock in Trade ) _
Changes n inventodes of Anished goods and work-in-progress 4 (1469 (14.95)
Employee benefits expense I3 102.33 90,02
Orther expenscs 1Ly 95.11 55.74
Total expenses 338.79 270.99
V. Profit before Depreciation. Finance cost and Tax (111 - IV) 7218 46.16
Finance cosrs [1.& 0.01 0.02
Direct Depreciatinn and amortisation expense .11 0.24 706
Indirect Depreciation and smortisinon exprnse k11 5 .
V1. Puofit before exceptional and extraoed inary. i 62.93 388
VI Excepronal irems
VI, Extmordinary irems
[X. Profit before tax 62.93 3808
X Tax expense
{1) Current tax / MAT Payable 13.88 9,54
(2) Tax Adjustment for Eadier years B.81
(3) Deferred tax (0.08) 009
{4) MAT eredit entitlement
22.60 263
X1. Profit (Loss) for the pedod from continuing operations (IN-X) 4033 2854
XIL Profit/ (loss) from discontinung opertons
W1 Tax expense of discontinuing operatons
IV, Profit/(loss) from Discontinung opertions (after tax)
XV, Profit (Loss) for the period (XI + XIv) 3033 2654
XVI1. Eamings per equity share : (face value of share is Bs 10 each)
Basic 3 Bi.65 57.08
Driluted B0.65 57.08
Significant accounting policies and notes forming part af the Financial
Statemernits.
As aur tepon attached hese with
Pan:tmu FueH:-Fu For and on beball of the board of Directors
Infuse HRS Private Limited
Cx, Jerachiaha
Me.Opinder B.Baddhan M. Jawaharlal Maurya
Director Director
Membership No. 160526 DIN 02258211 DIN -.0935@43
Place:-¥asai Place:-Vasai Place:-Vasai
Date : 27/09/2025 Date : 27/09,/2025 Date : 27/09/2025
UDIN Neo.25160526BMNUJQ4324 =




HHS Privade Limisicd
CIN MO, LU0 20 P TG00

NOTES FORMING PART OF FINANCIAL STATEMENTS

{is. In Lakh)
|[PARTICULARS Hlat March 2628 | Ser Murch 2024
13 |11 Soemen of Shure Capizsl
Awsthrinod Shure Caprial
R 500,000 Armmur: of dhare coputal{ Y X025 - SOUN;, Y 2005-24 30,000:5quiny Shares of R 100 (R 1) exsh) :ﬁ :':
Risaed, Subweribed and Fully Paid - op
| SO0LO0 A it iof dbuars enpuitalEY A 26 o SO0 IV 00824 Sl.l.lm.iufwh Shares of R0/ (Ha 10 ) cmch) LY L]
5.00 5.00

o Figuity Shines of T 10 par walie

A Mmtmm#ﬂwmﬁuﬂmmmmdhmmﬂﬂﬁ capimal

Mo of Shass Amoant (W, In Lakiu)

Particulars Hwm March At March Jiwn March
Sbar March 2023 004 agm A%y

umiscy of Bhares ot the beysomesg of e perscid SN LT LR T
Sddd ;- Shares wesed duneg e pooood 0
| Liemn = Bmarrs boovigphet bk sty 2l peesiad il il
Lewi | Shries sevdeesrll dutiiig dhe presionl ] i -
MNuimlsiy of Shares 81 the end of the perisd RN 50000 500 5.00

O, Terms Rights aod Restricthoni aiiadhed o Shame
Equity Shams

. Dirtails of Shamholdem belding mors ihen 5% Sharce in the Company

% of Holdlings in Class Equin Mo of Shars
SeMo |Pariculas : Mai Mirch | MuiMasch | 3lar Manch
S s puat] o] HiZ4
4 [Fles Gealesy Lirmessl AUl T 2,50 M, 500
2 Iluwduﬂi Talvagwmaied Moy i) 2004 14,58 BRI
[Tatal s D T A4 A8 HM

Ve Compramy his e cisss 0f ety shares haveg o par valie of Ha 1)/- stk Earh sbarcbebler i elyplle (e ane vone poe sban Jld 1o the svess of badanon, the ety
sharhukler sm dligible s sorere the meommsing sest of (e Campany sfser detnlbution of sl proferiesial smownti, in pragsorion o diele duanbodding

Dharing ponesd srubad Ve Manch 2025 and for the poar ensid et Mench, 204, ihe gmsamit of per share divideon] moogpressd ss demr(bamon moequery sharetinkiors wa) Ba. Ml




INFUSE HRS PRIVATE LIMITED

CIN NOCLEEIOM 20217 T'ChGmsT

NOTES FORMING PART OF FINANCIAL STATEMENTS
PARTICULARS (Ra.In Lakhs)
1.3 [ T01: Statement of Revenue From Operaion Jnt March 2025 | Vst March 2024
Aadiale of Produgts.
Phrmenne: Sales
Fapurt Sales 4 N7
Bifales of §
410.97 3715
Total (Revenue Fro
- = Operativas) 110,97 3715
2| 112: Swtement of Other Income
Lonterat gy
T R Fuined
Fixed “'l‘.'rmnih with bank
Cither
U¥vidhend Tricome .
Dhisconint Incimne
Chiber Ineoumie
Sundey Balances Weinen Back
Profit / {Lovew] on Bale of Fixed sssets
Total {Other Income) - *
3 | IL3: Statement of Cost OF Materials Consumed
Upening Stock 2039 425
Adid: Murchuses 15436 15622
Akl Chrher Diecet Cosp = -
174.65 160,47
Lesst Closing Susch (18.665) 2029)
Total (Cost Of Muterials Comsumed) 155.99 14017
ILa IL4 ; Statement of Changes in inventories of finished goods work-in-progress and Stock
" lin-Trade
Cipenbig Stock of Findshed Goods D34 232
Oipening Srock of work-in-progress A e 276
Cleing Stock of Finished Goody {2231) {o.14)
Clostng Stock of work-in-progress {1262} {11.09)
Changes in inventorics of finished goods work-in-progress and Siock in-Trade {14.69) {14.95)
IS | 11.5: Statement of Employce Benefits Expense
! 5851 B5.38
Salanes and Wages T2
Salary & Wages - Factary 3535 =
Comtrbution o Provident uad Other Funds = s
"I'ermination Benefit : 2
141
Staff Welfare Expensed il )
[Fircetors' femuncration I-.E
Ciranuity LExpenses 5
Leave Enoshrivent
nz3s 0.0
Total (Employee Benefits Expense)
6| 186: Statement of Finance Costs
Intencst on barcowing Cost ) R
Fimance Charpes on Finace Lease i
Imtereat on TES ) =
Loan Processing Charges oo 0.2
Bank Charpis I
Inteeest o Ineeene Tax
0.0z
Total (Finance Cosis) 9.




7

PARTICULARS Hsz March 2025 | 3lst March 2024
11T : Seavement of Other Expenuey
Manufactunng Expensea
Factory lenr 1479 1149
Parwer 8 Fued Eapenses 035 .
Electricity Exponses 1653 1138
Parchase of [abour 9.0 152
Tenpwpiretaiom & Froght Chamge 20 {08
Faginey Hxpenses 1172 248
Factoey Liernais llees ; .
Factry Repaie - a1t
Lainching wed unbeaadieg expennes z =
54.42 6.2
Establinhment Expensca
A Fore 1.50 120
Had Diebrs "
Insurance Expenses .
General Espenses 178 0482
Repisreation focs . .
Commirisation espemaes 03 017
Dronation snd CFR expenses . -
Sudidey Palance W/ ot a4 :
Travelling Expenscs 484 .49
|epal & Professionnl Charpes 03t -
[emrest Clesepes x 3
Sofrwane Expimie . -
Office Expetics 284 935
Cuurier Charis 4.10 132
Fureign Exchings Los 3
Membership & Subscrption . .
Printing & Stamaney 152 088
Farces & Taxes - -
Ropatr & Muintcuance 1.13 0
RO Foen - -
Bewgn Charges - -
Fentrul Fapesscs any .
Mivcellunesmn Fxprmes LY {L.ER
2174 2245
Solling Fxprases
Fomripn Exhibirion Fxpermes 2N T.08
Addvertising & Public Relathonabip Expinics T8 .
Business Promoticn .
Sakey and Daveribotion 34 -
1295 TR
Total (Other Expenses) 9511 55,74
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INFLUSE HRS PRIVATE LIMITED
N MO U 000 H202 PTG T

NOTES FORMING PART OF FINANCIAL STATEMENTS

{iLs In Lakhs)|

I

|FARTICULARS

s Masch 2025

At Masch 2004

L2 : Beasesnemt of Heserves ind Surplus
Retained Earnings

Epening Halucs

Akt Mot Profind Lo alter Ton ttanuforred Drem the Seisemictrs ol Proalie psed Lo
Add Clperidiig e firren] T Impant

Ak T Witte-al

Trzed desmern A

Pipereianon sh

Gimamaley prevrrisson. Ay

PAl. Reservie sed Bueplun

Closing balance

Ehares Premiem
Cipenme Bulasee
Aakd Bharey Prermoen on Bestnled
Clowing Balance

(AR~
£ 5A

103,75

AI8. L)
b LT

Tonal (Rescrves & m‘j

19375

L.211s Mimarisy Interest
Opening Halanes
Al Dhuarsmpi i y1iar

Claning Balance

1.3 : Suemest of Loog-Term Borrewings
Secured Bormwadigs:

LEmm Bank
Term Loan' from Honis

ILEmm Other Parties

Vs frwmm [imanciod Potimomomae

Orahiite Ulipserewresd Bwreosings:
Lasann & advuncen from Relniod Parties

5145

51485

Tatal Term Bop

51,55

SLES

Mot Refer Ansevure on "Termi of Borrestags ™ for the dotails, weme & couditions and other
|disckmires for Long Term Bormerdingi

1.4 Suatement of Deforred Tax Liabilites
Openlng Deferred Tax Lishiles / {Defesred Tax Ansdin)
(3 Autdnn f [Delennn)

[+

m%

A%y

Tutal {Deferred Tux Liahifiees / (Deferred Tax Asse i)

L& 1 Sorement Oiber Long Tens Liohilltes
Baviness Refendabile Depersiis

Total (Qther Long Term Lishilites)

L : Brsmmoient of Loog-Term Procisions
Prervison for Grinsy {Long)

1

Totul (Loug-Term Provisions)

122

L7 : Statement of Short-Term Borowings

Secured Bomavwlngs

(i} Loans Repavable on Dermamd

i, v Plank

Rantk /T

Cursuet Muhmitics off Long=Tamm Bormswvings

b Frrem Clhes partes{Fissse sl Lnstination)
Caesziens Sanartion il Lesig=T pom Pioeveswioga

Oubinr Usnecmred Borromcin g
Linires & acdvescrs freiti Mielalan] Paresed (Sheer Traes)

| Tozal (Shore-Term Bormringa)



.aa

Miie: Refer Ansexine an 'Statement of Indebines® fir the detalls, mrms & conditions and other dinglosmres for Shon Temm Bormwinge

Tovresd dhaw omi thiz by

(%) the == bl reionest qusl by the boger . terme of secron 16 of the Mo, Small sed Medum
Euicipriics Dereoprncint Act, 300, skt with [l srraotet ul the peyenens mude to the sipple
beyrenid dhe appoined day daring auch seon g year;

i the prownvng o irserers dhn orsd it for sho persod of el in maliing gyement (edneh b
beem pakd bt beyond the sppoimmed day duseg e Tear) bur wisioun siding thie s spoiafio
urser the Miemm, Sroall gne Medus insrpies Desslopee i Ay 200

(i) e mmermt o inmenest socrued and nomnmeng e e the-cond ol ek srouesmy: vl

(3 vhe mmnin of Terther sniercs rormmemeyg chae and prysble cvesn the sercceding poses. i ssch
st wiber thee iniemmt dues dlieves sy scssally pald oo tle sesl) enserprise, for the puepose of
deaflerumnee of 2 desductiliie cxponlituee under section 23 of the Moo, Sl and Medsim
ipmerpmses Developretin Act, 20w,

PARTICULARS st Masch 2025 Hler March 2024
L5 : Suement of Trade Payables
A Tonad Chyrsmanling Thass of Mg, Semall and Meadium Hireqnaes
Pirable fir Grieds e N1 =40
Pugstsle foer Fapennes = nid
.04 B |
(1) Vst Orunstamnbimg Lhies af Condivees Clther |[han M, Sl mnd bedmemn Eoterpnees
Pyl fese Coimindi =20 ) phs
Payasle for Expersien 124 113
.19 B0
Tl {Trade Payabdes) 56,23 4534
A. Trade Pavables Ageing Schedule
Outntanding for fallowhg periods T due st of
Particulars paymest
Lees than Tvear | 51 yran 2.3 years Midee then 3 Year Total
{1} hESIIE [T . . il
{ul Cichiers e = = kN 1]
{1ie) 3k pumed - ALSMIIE " - . X
fial} Diegsitiad - Chlaces - - S
Total (March 31 225} 56.23 - = [TEL]
[ ASAIE, 20214 - " )
(i} Cihers 179 3] 1440
[} Drosgmusuald - RESMIE - - _ ~
(i) Dhispmibica) - Cifeas . . . E
Tatal (March 31 2050 43403 .31 - 4334
{_lﬂu:]n-rn requinisd wndes Chase 22 af Mis e, Smail and Meidiom Eniemprise Drn:inE:m{'Hm:j Acy, 2006
Purticulir
() the poremal sreos sl dhe fatrest dow sherson marmmng anpaid oo ane sppler of the end
Gl el setwaiteng yodn
Pranecipeal sanosr doe i et and dossl enbemmes 2.0 Ay

ilic WAL bl e afiinn b l‘.l.l:n |1tr-:rll.ud e

) Tl CCrmypirry Fan fusllrwsl (b prvvgwss il sibsinamg dockarations fnom the eroditen and suleer m e eonfinmacns recornd within the |imeimes,

G Thes: Cserspanry Bran s necourisead fivemeeron pronemtes s pee ATSMITD Act, 2005 00 e commprany has made paymcsits o ASME Viesdon witlin
eruimaitid perisd whicls s exedidig ibe omirscsunl re-lmit s por SISMILD Ser, 20060 sind the sy payubile s thinn ah sgreed bebivven {lie

pormgeeny ati] Ui verdors comaidiermy the eontrend crodit perod and ferce, oo uenss s prrabi.

PARTICULARS

Slet March 2025 Slet March 2024
L8 = Sputeenemt of Other Curreni Liabilities
Advance froum Costomess Tl 040
Lsmplespre Denelies Payabile = .
Sratipney Diss .50 -
Total (Oher Current Lishilities) 4771 00
108 : Starement of Shon-Term Provinions
Prosiom fure Gty L] -
Prverinion for Exponses LML 4
Prowmion fort Leser Egqunisstican - -
hweimomn foer Selary TAh fungd
I'mrrnion for ocone: Tm MNei) . -
Towml (Shor-Tenn Provision) L2 IL4i




PARTICULARS Iie March 2025 | Ylai March 224
16 ¢ Sewivment of Cush and Bank Rilanoes
Cash and Cash Equivalenns
Cashem-hoand (g LU
Babapies wids Honk
lin Criivent sreoiiiis [ L3461
Fauelt] Diepoinssc wath Cheaiial Matunty e than 3 smiha -
Dher Bank Balanocs
Fauee] Depiinity with Chaganil Mlatussy duse then 3 months 4400 44
Tuoral (Cash and Casnh Equivalines) 166 17.61
L17 ¢ Stancrnent of Shore-Term Loans and Advance
Addupnce Pasd v Sepplies 49147 020
Aadvqnoes ©imven i Soall LET 093
Other Unsesured Loans and Advnces
Laans s Advancs groen to Relaed Moriess T
Dalance With Nevenue Auiboritics
| esfireey Taxes JEM B
Imcomie T (M) 1155 4.0
Tatul (Shon-Teom Loans und Advances) 56.27 5,19
Peepiild Fxpeios =
Acerved F1I bisteeest = 5
TE Mecoviemablis fram partics .26 022
Balunce Roormemble |ioem Bank . -
Totul (Ochcr Cuarrent Asacw) .2 22




INFUSE HRS PRIVATE LIMITED
CIN MO UZRN0MHE02IPTCIS0057
MOTES FORMING PART OF FINANCIALSTA

TEMENTS (Tte i Lakiin)

Frifune Infuuc

PARTICULARS

3lar March 2025 | Mlst March 2824

L1 LI Semiement of MNon-Current Investmenis
Iwemment in Unguoned Fouity shares
SMALL NI DIY. HANEK - AUC INTEREST

Taotal

Toial

Torl (Moo -Curreni livedtinenia)

L1 1L ¢ Sramement of Oiher Mos-Carrent Auseis
Seeiirily Depesits

Aubvanee uad foe l‘_-punl [ &I

Fruesl Deposins

300

Total {Cher Mop-Current Assen)

5,00 -

Capital Goods as on the Balance theat date.

L1 LM Sawment of Inventones
s Materiuls

S « Fiariadvedd peoosels

lineviabnind Cownd

Note: Capital Commitments made by the company in relation to the Advance pald for

T 0
2462
ns

2020
1L
04

Total (Trvenmaries)

40,52

1} LIS : Statiment of Trade Rescivabiles
Congidered Good
Llndispuies! tridie reertvable
Dwwpared tmide recorvibles
Considercd doubiful
Elnalmpruted trads eooenalsles
hisputesd pmwilis seecivables
Othees

s ¢+ Prorvbstnun for Dronbfol Dedus

L AT

Bi.65 a7

Total (Trade Beorivahies)

B6.65 T

(Ageang fiw Trade Receivables ousisnding a8 at 31a Murch, 2025 s as follows -

Chemsanding for ﬂﬂmg peritids from due dare of
payment®

Paniculam

Lesw than & months| & months-1 yesr B2 years 2.3 years

Alore then 3

Tom)

) Llndinpisped Teaile reevivables- eonsidered good
(i) Unihinpastiold Trade eocecalili- eonsdinied o]
i hspoted Tsde recervlsles- ennsiderot guid

A e §42

1LY

v apuen] ‘Tode reeecubles- comideryd deubinfl

Total (3t March, 3025)

AL 342 nn -

h.g:eh! for Trude Receivables outitanding we ot 3 Masch, 2024 bs i fllows -

Pariulars

Chuttanding for Followiog pesiids fromn due dite of paymente®

Lesw than & months | & monthe-1 year L2 year ‘23 year

Tonal

(1) Usdiaputed Teade seecivaliles- eoniadicred jipd

) Usiligpasted Trenle sevavabiblie- commdeted doblil]
() Dhtsrioien] Tl eveeivables- cosidened jgriod

i espamnd ‘Veadi roccivabiles- conpndezed doylusfil

5155 a8 134

T.I7

5736 1528 L34

Tl (31sd March, 2524)

AT




||NFU5£H||5 PRIVATE LIMITED

WNOTES FORMING PART 01F FINANCIAL STATEMANTS
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INFUSE HES PRIVATE LIMITED
CIN NO.LZ100M H221 PTCI6957
NOTES PORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

TLH  Svement of Ratio Analysis and its elemenms on consolidaned basis
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INFUSE HRS PRIVATE LIMITED
CIN NOLUZH00MHZNPTCSST

ANNENLURE ITI

CasH FLOW STATEMENT
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Infuse TTRS Pravate Limited
CIN Mo, U28100MH2021PTC3I69057

ANNEXURE IV: SIGNIFICANT ACCOUNTING POLICIES OF STANDALONE
FINANCIAL STATEMENTS

A) CORPORATE INFORMATION:

o lufuce HRS Povate Limited ("the Company”) 1= o publie limited company, which s domiciled and
meotporated in the Republic of Tndia with its registered office sitisated at Gromd Floor, Gala No 30/ 36,
Blue Chip Ind., Estate No. 3, Sativali Road, Vasai-{East), Thane, Malagashtia, Tindiy, 401208, The Company
was arigmally meorporated under the Companies Act, 1956 an 08 Ot 2021 as Infuse HRS Private Limited
beaning Corporate [dentity Number UZBI0OMH202I PTCIG0057 ssued by Remstiar of Companies,
Mumbai, Maharashto,

*  The Company 1 engaped 1 the following busiess:

Iufnse HRS Provate Limited i engaged in maaufacmring activities related o injection moulding and blew

moulding systems and components.

B) SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF PREPARATION OF PREPARATION OF FINANCIALS STATEMENT
» Thesttement of Ascers aned Dinbilites of the company os at 3lsr Afarch 2025 aned 31st Maueely 2024 and
the related statement of profits and locs and cash Hows for the vear ended on 31or Marel 2025 and 3let
March 2024 (herein collectvely referred ac (“Finanecial Statements™) have been complied by the
mitagernent fom the audited financial satements vem ended 33t Mareh 2025 and 31st Mach 2024,
Finaneisl statements have been prepared to comply in all matedal espects with the provison of Division
I of Schedule III of Companies Act, 2013 {the ‘Act™) The Company’s management has recast the
Finanmals statement i the fomm equued by Division T of Schedule TIT of the Compames Act, 2013 for

the purpose of Anancal statement,

* The financals statements are prepated and presented onder the lustodcal cost comvention and evaluated
on 4 going concem basts uing accrwal system of accomnting in accordance with the generally accepted
acconuting principal in Indea (GAAP) and the requirements of the companies Act, Including the accounting
standarde preseribed by section 132 of companies Aet 2012 read wath male 7 of company’s (Acconnts) mules,
2014,

o  [rems included in the Standalone Financinl Statemente of the company are messured using the clirreney of
the primary afonamic egvironment in which the entity operares (“the finetional enrveney’) The Iadinn
Rupee (INR) s the functonal and presentation curtency of the company. The Faginaal Statements ae

mentonaed in Lakhs anless otherwise siated m the celevont notes or schedules of the Financial Siatements.




[nfuse ITRS Povate Limuted
CIN Mo, U28100MH2021PTC3I69057

The prepambon of stndalone finanews! statements m conformity with the lodisn GAAP requues the
Alarsgement to make estomates and assumpoons eonadesed i the reported amounts of 2esets and labalities
(inchuding contmgent liabilines] and the reported meome and expenses dunng the vear.  The Mmnagement
belseves that the estmarey used m preparsbon of the fmsnonl statements are prodent and reasonable. Funaue
tesults could differ due o these éstimates and the differences betawen the actual resultd and the estumates e
recognized i the periods in which the results are known |/ materialized. Ectimates and underlying assumptions

are reviewed on an ongoing basis, Revisions to al:::mm!:lq.g estimates are recognized prospectvely.

MEASUREMENT OF EBITDA IN STANDALONE STATEMENT OF PROFIT AND LOSS
As permitted by Schedile TIT 1o the Act, the Company hias elected to present earnimgs before interest, tax,
depreciation and amortization (EBITDA) a5 a sepuate line item on the face of the smtement of profit and loss.
The Company measuees EBITDA on the basis of profit/ (loss) fiom continming operations, In its measurement,

the Company does not include depreciation and amortimtion expense, finance costs and tax expense;

CASH FLOW STATEMENT (AS 3)
The Cash How statement 1 prepared by the andivect method ser out 1w acconatng standard 3 on Cash Flow

statements and presents the cash flows by operatng, mvesting and fnanang sctraties of the Company. Cash and

Cash squralents presented m the cash How statement consist of cash m hand snd demand deposits with banks,

CURRENT AND NON-CURRENT CLASSIFICATION

The preseats assets and habilines in the Balance Sheet based on curent, non-curent clyssification.

An Asseric treated g8 Cnerent when it 15

1) Expected tiv be pealized ormrtended to be sold or consumed m normal opemting cycle:

u) Held primanly for the purpose of trading

ii.i}EIPecTE:T to be realized wathun rwelve months after the reporting penod, or

ir) Cash er cach equivalent unlese rectricted from bemng exchanged or used to settle a lability for at lzast torebre

months after the reporting period.

Al other assets are cladiified as nop-omen b
A Liability s coarent when:

i) Irie expected to be sertled in normal opeeating cycle
u) It 1s held pomanily for the pupose of tadmg
wir) T doe 1o be settled within twelve months afier the reportng pentd, o

1) Thete is no unconditional wght to deler the settlement of the lability for at least twelve montlis alter the

repotting penod,

The Company clas<ifiec all other halulitiee ae ton-enveent
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Deterred rox assers and latuhtes are elasafied as non-earrent sssets and habelities respecnvely.

INVENTORIES (AS 2)

R Matenals - These Inventories are valued at lowes of cost or realizable valoe

Weotk in Process - These inventories mie valued at estimated completion of the Job which would include the
matetial cost and proportionate comrermion/ processing coit

Mamifacrored Finished Goods - These mventones are valued at lower of cost or net realizable value. The cost
of finiched poods comprees of matenals, duect lab our, other dirsct costs and related production overheads
and exchiding GST.

REVENUE RECOGNITION (AS; 9)

Sales of Goods

Revenue from the ssle of goode i= eoognized when all cienificant dsks and rewards of ewnership of the goods
hae been rransterred ro the customer and when there are oo longer any wintinlfilled oblipatinns i the enctomer.
This 1t conudeced the appropriate point whete the pedfiormance obligations in our contracts are sansfied as the

ne longer have contel over the myventory, Sales are accotnted net of GST, as applicable.

Sales of Services

Revenue from the sples of seivices &5 1ecopnized when the services ae tendeed to the costomer, and no
uppuficant oblipations remain outstanding. Sales are tecorded net of GET.

Interest Income

Interest Income 19 recopnized on o tme propomion bass takme meo acconnt the ontstandine amonnt and the

vate appheable.
Dividend

Dividend tncome 15 recopnized when nght to receve dividend 15 established.

PROPERTY, PLANT AND EQUIPMENT & INTANGIBLE ASSETS (AS: 10 & AS: 26)

Recopgnition and measurement

Property, Plant and Equpment (PPE} are stated at Cost less Aconmulated Depreaation Expense tor the year
Acquiition cost mclades direetly attubumble costs sach as fraght, mswance and speafic mstallanon charges
and wclude financing costs relating to the borrowed funds, if qualifving asset as per AS 16, for bonging the

assets to working condittons for use.
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s Subseqnent costs

Expenditure relating to exssting PPE 1= added to the cost of the assets, where it incresses the performance / life

of the aszet a5 assessed earlier.
*  Derecognition

The caoying amonnt of an item of PPE is derecopnized on dispesal or when no future economic benefits age
expected from its use of disposal The gain or loss ansing from the derecogaition of an item of PPE is measured
as the difference between the net disposal proceeds and the canping amount of the items and is recopmized n

the Standzlone Starement of Profit and Loss when the irem 13 derecopnized.
s  Depreciation

The Depreciation has been calenlated in accondance with the Schedule I1 precenbed under Companies Act,
2013. The Company depreciares its fized assers over the useful life m the manner prescribed in Schedule IT of
the Aet as per WDV Method. ﬁeprecmn'oﬂ for nssets puechased [ sold during o penod is proportionateh:
charged. Depieaation an additions to assets or on sale of assers is ealeulated on pro ata bass fram the date

af such additton ar up tes the date of snich sale o the cace wray e

* Imtangible Assets:

Intangible Assets are accounted at cost less accumulated amortization for the vear. Intanpshble Assets aze
gmortzed based on actual vseful lite; wherever axnilable. Tncases where aocmal useful life = not available, 1w is
amortized as per Schedule IT of Compantes Act 2013

IMPAIRMENT OF ASSETS (AS:28)

Assets are subject to mpairment tests whenever events ot clisnges m arcomstances mdicate that thew catrving
amount may not be vecoverable. Where the canving vahie of an assel exceeds its recovemble amount (Le. the higher

of value n use and far value less costs to sell), the asset 5 wuitten down accordingly.

TRANSACTIONS IN FOREIGN EXCHANGE (AS:11)

Foreign cuomency transactions ate tanslated into the respective functional cunrency using the eschange rates ut the
dates of the ransactions. Foreign exchange gains and losses resulting fiom the settlement of such wansactions and
from the ttanslaton of monetary assets: and babilities denomimated m foreign conrences at year end exchange rates

e recogmzed moprofit on less:
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ACCOUNTING FOR GOVERNMENT GRANT (AS:12)

Government Grants are recogized only when thee 5 0 reasonable assunnce thit the entity will compily wath the

conditions attached and the grants will be reesived

Government Grants for meeting the revenue expenditure are treated as income of the vear in which thev are realized,
except thot they will be treated as decmed meome where sanctions have been jesned biefore the ast day of tlie vedr

and there is reasonable cetminty of collection and realization.

Government Grants for mesting the capital expenditiee are teated e deduction fom the cost of acquisition of
tespective asset in the year m which they are ealived, except that they will be treated a5 deduction fiom cost of
acguisition of espective asiets on sccrual basis where sanctions have been issued befoe the last day of the yew and

there is teasonable centainty of collection and realization,

INVESTMENTS (AS:13)

Invesrments are classified into: coment and non-cuerent wrvestments. Investments winch ace readidy realizable and
mtended o be held for not mere than one vear foom the date onwhich such mvestrments sre made, are elassified

as mreent wvvestrnsnis. All ofher miteaments ave eladedfied s non-corrent.

Chowrent investments ave cantied out indidually, at' the lower of cost and G value. Noo-catrent investments ae
carned out indeadually at cost less provision for dominution, other than temporay, i the value of such investments,

Cast of mvestments include acqusition charpes such as brokerage, fees and duties,

Ciross mweome and Esq:e:ﬁ'.ﬂ from lnvestments have bieen stated sepamiely in the statemnent of Profic and Loss as

specified in the statire govermng the enterprise.

EMPLOYEE BENEFITS (AS:15)

Short-term benefiis:
Short-term employvee benafife are recogmzed a5 an expense at the undiscounted amount m the Statement of profit

and lose of the veat in which the related sepvice 15 rendered.

Long-term benefis:
&  Defined Contrbution Plan
The Companv does not separately contobure o 2 cecogmzed provident tund for s emplovees
Contabunons are rocoguzed as an expense when employees have rendered sarvices ennthing them to such
benefits. The exspense 15 tecognized at the present value of the amonnt payvable determmed using actuatial

vahuation techrgues.

s Granwty
- ,_’? T8
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The Company provides for its gratmiy Lability baced on setnanal valuation as at the respectve balance sheet
dates wiuel o carsed ont by an mdependent actmary vang the Progeered Unit Credie Method. Aemarial
gans or losses ansing from expenence adjustments and changes i actuamad assumptions ate credived on

charged to Statement of Profit and Loss m the penod wowhich such g o losses anse.

*  Leave Salary
The Company has a palicy to pay off the excess nnavaled leaves wathm the vear itselt

BORROWING COSTS (AS: 16)

Borrowing costs that aze attibatable to the sequaition or constiienen of o quabtving assets are capitabmed ps past
of the cost of assets; A qualifing asset 15 one that necessary takes substantial penod of tune to get roady for its
witenided wye.

Batic of Capilization 1= the welghted average of the penod's general purposs cutstanding beirewmg costs. All
other barrowing costs are expensed in the penod inwhich they econe. Borrowing costs consist of mterest and other

costs that the Company incurs in connection with the borrowing of funds.

SEGMENT REPORTING (AS:17)

The Company is in Magnfictusing of all types of Moulds for the use in injection moldings as well as into
manufacnuing of kachen applinnces which ae both considersd a5 the reportable sepments. The Company
operations are based 1o India. There are no reportable peopraphical sepments,

RELATED PARTY TRANSACTION (AS: 18)

Disclosure of wansactions with related parues, 25 required by Accounting Standard 18 "Related Party Disclosure”
has heen ser our in 2 Naores to the Financial Sratement. Related parties as defined under clanse 3 of the Aceounnng
Srandard liave been identified based on tepresentations made by key managerinl personnel and information avalable

with the Company

LEASES (AS: 19)

The deternunation of whethier an drranpement i (or containg a leace ic based on the substance of the arranpement
at the mception of the lease, The arrangement is, ot contains, a lease if fulfilment of the amangement is dependent
on the nee of & specitic asset or assets and the agangement conveys a oight to use the asset or assets, sven if that

tight 1+ not exphcitly specified in an aangement,
A lzase is clasafied at the inception date as 4 finsnce lease or an vpetating lease,

Lease mrangements where the Company has substantially all the isks and rewmrds of ovnerslup assocated with the

lensed assets dre clissified ad Ooonee Ieases Xzeers faken on Onmweé lense are recognized ae hxed pisels. An

eequrvalent habality is created at the inception of the lease, Reatals paud aie appottioned between finance chacge and
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the poneipal amonnt 1s reduced tvom the habihty, The acsets acqured nnder the lease nre depreciated over the lease

termy, wineh is reflecnve of the useful ife of the lessed asser

Operating lease pavments e tecogmzed as an expense n the Sttement of Profit and Loss on a stragh-line bisis

over the lease teom unless other systematie basis 1 moie tepresentanve of the trme pattern of the benefit

EARNINGS PER SHARE (AS:20)

The Company teponts basic and dilited Esungs Pes Shase (EPST) maceordance with Accotnting Standasd 20 on
Earnings per Share. Batic EPS s computed by dividing the Net Profit or Loss for the vear by weghted aveiage
mumber of egquity shares ontstanding durmg the year, Diluted EPS 15 computed by doadmg the net profit or loss to
the vear by the weiphted averape anmber of equaty shares, except where the results me ant-dilutive. As per AS 20,
the effect of Split and Bomms issue of shares & given to the very first reportable penod in the standalone financial

statenients:

TAX EXPENSE [AS:22)
Tax exponse composes both coment and deferred taxes. The curremt ch.n:ge for mcome mxes 15 calculated m

accordance with the relevant tax regulabons. Deferred mrome taxes refloct the impact of cumrent year tmung

differences between mxable income and scoounting meome for the year and reversal of tming diferences of eatlim
vears. Deferred mx s messured based on the tax rated and the tax lawn enacted or substantvely enacted at the

Balanes= Shest date.

Deferred tax assets are recognized anly to the extent that thers 15 repuonable certainny thar sufficient fumre taxable
meome will be availuble agamst which such defened tax assets @n be realized. Deferied tus assets ae wecognized
on cany forward of nnabsotbed depreciation and tax losses only if thero 15 virtial certainty that snch defersed tax

asseks can be reahzed agmmst ftue taxable profits,

Unrecognzed deferred tax assets of eaclier vears ate re-assessed and recopized to the extent that it has become
reasouably certam that foture txble iIncome will be available agamstwihuch such deferred tax assets can be realized.
Deferred rax asset m respect of earry forward of unnsed tax eredite and nnused tax lasces are recognized to the
extent that it 1c probable that taxable profit will be svailable agamstwiueh the deductible temporary differences, and

the catry forward of unused tax eredits and vunsed tax losces can be nnlized

PROVISIONS AND CONTINGENCIES (A%:29)

The Company evogmzes provisions when a present obbgation (legal or constructive) a5 # result of 2 past event
exists and it is probable that an cutflow of resources embodying economic benefits will be required to setde such

obligation and the amount of such obligation can be relisbly esnmated.
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A diselosure of contingent habhity 1 also made when there 15 a posable obligation o 0 present obbganon that may,

bt probably will not, reguive an onttleny of resoneces. Whete thereds possble obliganon ora present abligation

respect of which the likelhood of eutflow of resowees 15 remote, no provision o disclosure momacde

EXPLANATORY NOTES TO THE ABOVE PROFITS MADE IN AUDITED STANDALONE FINANCIAL
STATEMENT OF THE COMPANY FOR THE RESPECTIVE YEARS:

1)

2)

3)

4)

3)

6)

Provision for Gratuity: Provision for gratuty s debited to the profit and loss sccount as per AS 15 for FEAL

ended 31st Macch 2025,

Depreciation and Amortization expenses:
s The Company had consideted software beense having a vnli.d_it:.' of meue than | vear as expense, the same
has been corrected and capatalized,

*  There was correction in Depreciation wodsing which was adjusted in the financial sratements,

Prior Period Adjustment: Poor penod item booked i the andited finaneal starement have been in the
finaneial statemente

Foreign Exchange Gain / (Loss): The effect of the wotking as per AS-11 has been added m the financial

ST EEReTIls:

Finance Cost Adjustment: Puor pedod item booked m the andited hnancial statement have been m the
financal statemnents.

Inter Company Eliminations: Effect of Profit / Loss on acoount of mter-company climmations have been

provided a5 per fnancal statements,
Income tax Expenses: - The rax expences have been recaleulated a< and where required.
Deferred Tax: - Deterred Tax have been reculculated as per prefit,

ADJUSTMENTS HAVING ND IMPACT ON NET WORTH AND PROFIT: -

Material Regrouping: -
Approjuiate wproupiog les been mmde oosummny setemments, wherever zeguered by w8 reclssafication of the
carcespanding ittms of income, erpenses, assets, lmbidities and cash flows in acder ta bong them in line sath the
goupings as per sudited consolidaed fvanaal stément of the Grops, mepared m aceordanes with seliedule
I of the Cranpasies At




