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INDEPENDENT AUDITOR’S REPORT

To the Members of M/S INFUSE HRS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements.

Opinion

I have audited the accompanying standalone financial staternents of M/S INFUSE HRS
PRIVATE LIMITED (“the Company”), which comprises of the balance sheet as at 31st
March 2023, and the statement of Profit and Loss (including other Comprehensive
Income), the cash flow statement and the Statement of Changes in Equity for the year
ended on that date, and notes to the financial statements, incuding a summary of
significant accounting policies and other explanatory information.

In my opinion and to the best of my infermation and according to the explanations given to me,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 ("the Act®), in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under section 133 of the act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in
India,

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2023,

b) In the case of the Statement of Profit and Loss, of the Profit of the Company including
other comprehensive income, for the year ended on that date, and

€) In the case of Cash Flow Statement, of the cash flows and changes in equity for the year
ended on that date.

Basis of Opinion

I have conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the standalone Financial Statements section of our
report. I am independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules thereunder, and I have fuifilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
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financial statements.
Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information Included in the Board’s Report Including

Annexures to Board’s Report, but does not include the financlal statements and our auditor's
report thereon,

My opinion on the financial statements does not cover the other information and T do
not express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibllity is to read the other
information and, In doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work 1 have performed, I conclude that there is a material misstatement
of this other information, I am required to report that fact. I have nothing to report in
this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) the
Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted In India, including the Accounting
Standards specified under Section 133 of the Act, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for averseeing the company’s financial reporting
process,
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Auditor’'s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstaternent, whether due to fraud or error, and
to issue an auditor’s report that includes my opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when It exists. Misstatements can arlse from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I have also:

sidentify and assess the risks of material misstatement of the financial staterments,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinlon. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

«Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

sEvaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

«Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
ex|sts related to events or conditions that may cast significant doubt an the Company’s
ability to continue as a going concern. If I conclude that a material uncertainty exists, |
am required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are Inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence abtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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sCvaluate the averall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

I have communicated with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

| have also provided those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to communicate

with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As per the Information and explanations given to us together with our examination of books of
account, we report that Companies (Auditor's Report) Order, 2016 ("the Order”), as issued by
tive Central Government of India in terms of sub-section (11) of section 143 of the Act, is
applicabie.

As required by Section 143 (3) of the Act, we report, to the extent applicable that: We have
sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit; In our opinion, proper books of account
as required by law have been kept by the Company, so far as it appears from our examination
of those books; The Balance Sheet, the Statement of Profit & Loss dealt with by this report are
in agreement with the books of accounts; In our opinion, the aforesaid financial statements
comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. On the basis of written representations received from
the directors as on March 31, 2023 and taken on record by the Board of Directars, we report
that none of the director is disqualified as on March 31, 2023 from being appointed as a director
in terms of Section 164 (2) the Act; According to information and explanations given to us
together with our audit examination, reporting with respect to the adequacy of the internal
financial controls over financial reporting of the Company and the operating effectiveness of
such controls is not applicable an the company.

With respect to the other matters to be included in the Auditor’s Report under section 197(16)of
the Act In our opinion and to the best of our information and according to the explanations
given to us, provisions of section 197 are not applicable on the company With respect to the
other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information
and according to the explanations to us: the Company does not have any pending |itigations
which would impact its financial positions the Company did not have any long term contacts
Inciuding derivatives contracts for which there were any material foreseeable losses There were
no amounts that were required to be transferred to the Investor Education and Protection Fund
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Annexure A

To the Independent Auditor's Report of even date to the members of M/S INFUSE HRS
PRIVATE LIMITED on the financial statements for the year ended 31 March 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

(i)

(i)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(b) The Company has a regular program of physical verification of its Property, plant
and equipment under which Praperty, plant and equipment are verified in a phased
manner over a period of three years, which, in our opinion, Is reasonable having regard
to the size of the Company and the nature of its assets, In accordance with this
program, certain Property, Plant and Equipment were verified during the year and no
miaterial discrepancies were noticed on such verification.

(c) The Company does not hold any immovable property (in the nature of *Property,
Plant and Equipment’). Accordingly, the provisions of clause 3(i)(c) of the Order are
not applicable,

(d) No Revaluation of Property Plant and Equipment has taken place

(&) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(a) The inventory has been physically verified at reasonable intervals during the year
by the Management except stocks with third parties for which confirmations are
obtained. The discrepancies noticed on physical verification, between physical stocks
and books records, were not material in relation to the operation of the company and
have been properly dealt with In the books of accounts.
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(i)

(iv)

(v)

(vi)

{vii)

(viii) There was no undisclosed income found during the year

The Company has not granted any loan, secured or unsecured to companies, firms,
limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b)
and 3(lii){c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(Iv) of the Order
are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014

(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(a)Undisputed statutory dues inciuding provident fund, employees’ state insurance,
Income-tax, salas-tax, goods and service tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, have
generally been regularly deposited to the appropriate authorities, though there has
been a slight delay in a few cases, Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.

(b) There are no dues In respect of income-tax, sales-tax, service tax, goods and
service tax, duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute. Further the dues outstanding in
respect of duty of customs on account of dispute, |s as follows:

Name of | Nature of | Amount | Amount Period to Forum
the statute due (%) paid under | which the where
Protest (¥) amaunt dispute is
relates pending
Nil
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(ix)

(x1)

(xii)

(xiii)

(xiv)

(xv)

(@) The Company has loans or borrowings payable to a financial institution and no dues
payable to debenture-holders during the year. But the company has not defaulted in
any loan repayment. Accordingly, the provisions of clause 3(viii) of the Order are not
applicable.

(b) Also, the term loans are used for the purpose for which they were obtained

(c) The company has not used funds raised for a short term basis for long term
purposes,

(d) The company has not raised any money from any person or entity for the account
of or to pay the obligations of its associates, subsidiaries or joint ventures.

(e) The company has not raised any loans during the year by pledging securities held
In their subsidiaries, joint ventures or assoclate companies.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable,

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company since the Company Is not a public company as defined under
Section 2(71) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not
applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3 of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section
188 of the Act, where applicable, and the requisite details have been disclosed in the
financial statements, as required by the applicable accounting standards. Further, in
our opinion, the Company Is not required to constitute audit committee under Section
177 of the Act.

The Company does not have any Internal audit system in place. Hence the Clause is
not applicable.

In our opinion, the Company has not entered Into any non-cash transactions with the
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(xvi)

(vii)

(xviii)

{xix)

(xx)

(xxi)

Membership No.:160526
Mumbai
Date:05/09/2023

UDIN: 23160526BGVMED7728 >

directors or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934.

The company has not incurred any cash losses in the financial year and the immediately
preceding financial year.

No resignation of statutory auditors has taken place during the year, hence the clause
Is not applicable,

There js no material uncertainty on the date of the audit report on an evaluation of: -
The ageing report, financial ratios and expected dates of realisation of financial assets
and payment of financial liabilities, any other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans.
- Opinion whether the company can meet its the liabilities which exist as at the balance
sheet date when such liabilities are due in the future.

Obligations under Corporate Social Responsibilities are not applicable to the company

There have been no quallfications or adverse remarks In the audit reports issued by

the respective auditors in case of companies included in the consolidated financial

ml:arnants, to indicate the details of the companies and the paragraph numbers of the
ive CARO reports containing the qualifications or adverse remarks.

o

Chartered Accountant
Proprietor




INFUSE HRS PRIVATE LIMITED
Statement of Profit unid Loss for the period ended 31 March, 2023

—— {Fxin Thousand)
Particulary Notes No. Asat 31 March, Asat 31 March,
2033 2022
1 | Revemue lrom opervitions 11 I6053.21 A 15405
2 | Other income S100
3 | Total revenuo [1+3) 2610521 4.154.05
4 | Exponses
[a] Purchnses 13 11,108.30 L4156
[a] Uperational oxet 14 TIT55 L2606
(b) Emploves henefits oxpens 15 £07T126 22160
(]} Finanos Expeiss 16 TLAT 7113
{c) ﬂnq!_em inventisy 8 Ba1Y -1,039.10
{d] Depreclation and amortisation expense T RGN 26032
(e] Orier expenses 17 1L.Bg7.12 o044
Total expenses 21,549.57 528340
& | Profit | [Loss] before pxceptional and extraordinary items and 455564 1129074
6 | Buceptioiial ltems [Prioe Perlod lkem)
7 | Profil / (Loss) befors extraordinary ltems and =x {5 + 6) 4,555 64 412974
8 | Estraovdinary iEms
9 | Prafit / (Loss) befors tax (7 + 8) 4,555.64 -1,129.74
1 Tan expanse:
a) Gurrent fmx expense [or current year L138NH
] [Liess): MAT credit {where applicable)
(e} Corrent tay axpaies mlating to prier yosrs
[d} Excsss /[Short) Provision of Inoome Tax Wrinen Back
(2] Delerved e -T104 4157
Total{10] 1.067.02 ALST
11 | Profit / (Loss) for the year{9 +10) IABTER 1173
Brought Forwartd Profit = =
Surplus Carried to Balance Sheet 38782 117181
13 | Eayrnings per share (of " Rs.10- sach)
] Paic
1] Cantinising operations 69.76 234}
[B5) Dilutnd
{1) Contnuing eperations E9.7h -2343

Significant Accounting Policles and Notes to Account

In terms of our reporc attached.

For AMAR PARERE

Heishor Parekh

Charterad Accountant

M.Neo 160526

Flace : Mumbnai

Date : 05/09/2023

UIOIN HO : TUE0SZAMGYMED 7728

Forand en bahall of the Board of Hroctors

V2

Opiadersingh
Bachattareingh
Baddhan

Director
DIN:02258211
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Nandabainar
Puthya Veetil

Director
DIN:08488681




INFUSE HRS FRIVATE LIMITED
Balance Sheet as at 31 March, 2023

[R=,In Theusand]

Notes No,

A at W ist March
a3

Axaf 11st March
022

EQUITY AND LIAHILITIES

Sharnhalders’ fundy

{a] Skare capiul

(] Reserves and surpibm

=Larl

() Wanny receherd aga share warTams
E |

Ilﬂll'mlﬂiwww!g'mﬂulllmn

Man-rurrent fistilitise

18] Teng-term orrowings

2 Dholier ok inw Laliilities (et

28

{e) Pukn bong-term Lubdinies

(i) Leng-term previsions

Current Rahilites

{u] Short-tenm bormwings

[} Trade payubles

[ gt s zmbing dups of micro sirerprise and small eatarpriee

(8] toml aotsanding dies of Crifityrs other than micro enterprises amd sadl enterprises

e} Dubar cerrent Babilities

[1%]

[} et berm provitdons:

TOTAL

AL

ASSETS

Nom-current nssels

1] Property, Plant snd Equipment

L746

il

(1] Tangilalo sseuts

M] Intanpible sases

() Cagital provliols prigress

[iv) imianjgible asseis uisier deswloprent

[¥) Dleed axsers et for sy

b Ron -cutvent invistmeinis

(€] Duierrnd toa ganets (net)

a0

e T

(] Ouher nad-gurring amists

Currani ssseis

{a) Currrant i issments

(B} ssimtavine

53

1,009

(] Trwdw Recetrebins

RS

R

(] Cash s caslh eiyuiwaterits

1

27

(] Short-ttrm (aps ond advinces

11

i

(] Dby Coyreny Assers

TOTAL

12,794

)

il b o our repons mtliched,

Foar AMAN FARERH

N

Amar jugallidahor

Chartered Aremusapt

M N 160521

Plaes : Mumbai

Duie : 050/ {023

LITHN N - 28] BIS2ARVMEDT 728

Mirwcanr

DIN:02258211

O] vnbaigly
lscha tmrsings

Naaddhan

For amd e behialf of the Board of Tirectors

(:)" i

Wee

Pulhya Veesi]

Fiwoar
DIN: 08488681
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INFUSE HIRS PRIVATE LEMITED
FHEDULES FORMING PAKT OF DALANCE SHEET AS AT 31 March, 2023

Mokes Ma. "™ Rewerves & Sarplus

[ Rl Thiusams])
PARTICULAR | | asaTiiaaces | asaraiagos: |
7 luni [Ogreriing & {iveing Balance)
[ Sirpduy e SErrementof Prof & L
s
= 346 {LiP
Total 3488 (117
Mabes No, "3 Long Term Borrowdngs
(Bt Ly Tt

FARTICILAR

ASATII3 2073 | ASATI1.3.2012

08 Gabeny Precieing Meld Crafin Pk Lid

4.750 4. 750
_Iirweor Loy i) 550
Tistal 5,300 EEIE
Kakes ¥o. “4" Deferred toy fiahilifi=s
[ In Th d)
PARTICULAR ASAT 3132023 AT 73
Iﬂt&ﬂu!m 30 v
| T oral 30 a2
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INFUSE HES PROVATE LIMITED

SCHEDULES FORMING FART OF BALANCE SHEET AS AT 21 Murch, 1022

Notes No,"11":- ﬂ-ﬂﬂﬂh— LEA]
PANTICULAR ASAT 3133023 | ASATI1L3I022
chier Coprront Assest E] FiiE]
Toul 3 £
Notes No. "137 |+ Bevenne from aperation
. [Ha:fn Thyusand)]
PARTICULAR ASATII 2073 | ASATIIII022
Sales FIARCE] 4151
Lotal 16,051 4154
No, 13 Parclises 15 Toséu
PARTICULAN ASATIIA 2073 | ASATI1 22022
[P 11,108 642
Toial i1ins] {5 |
Motos No. 144+ Llrmal Cinal Ha.in Thousesd)
PARTICULAR AS 2023
Eleiii
Uiloadl : ;
[ 5 1115
Expeszay [0} 17
| Total 126
Noles No."15°:- Employes Benefit Expense - (BsTn Thousaai
| PARTICULAR ASAT 1100003
¥ [ ¥k 943
Uirecier fémanersion 1254 |
Weilare 5 if
Hanus 7T} _
T BT pELL]
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