[S1lakT<s 5]

www. pratahkal.com

HaE, §UaR fS. 09 Uit 2028

qag?r Ued Figgaa Iu; | [ an fIBRITDS : WRY FIRTdTEId

WWW@ AIAUUT, AdSIiq-Tdl dl d1e — T
T, B, 59 (AR 5 i S, T et A e it
yaE, f§. 3¢ (wfafeh) - oa&\ek%wésrm%mﬁmm FereraTETe fde Afeten 7S aw e el Fiet Witae! @, STeeET Sheret gﬁﬁ%@ﬁ;‘g‘”@ r;»mﬂ
Wﬁqﬁﬁwww FOAM I 3R, o Thedrws! | 3TGH 004 TRT & ST STHEHI0 REEEI i T 3 WS o 3
e} R TR ST SR TR 3393 TS T GE A | ARSI ST o)y e el W e o e
AR MBS Gel BIVIR 378, I 3ed. WREE S A | g I VawId Wa¥l ohell 37e. TSF AMEAre | i T g v o A, 0. Hem o | |oGdeR gof o A aed A R
HERTSE SOl qUEEl  Wehed UREEI SaffereaEa SFSTl | GAEe SR S HISl Hetelard! i Siee g A Shee ifgg&imwfhﬁg Qﬁmﬁﬂﬁ%ﬂg%
I A SAMMe @Rl 0T BT AT IUGHHE T 329 3. | ST ST o=l i eRd T ST & FUER gorfem gron T A e Ao v | |12, SN BT S
Reede  Saffauaa s T g wEUEW  Aer | IWRA SNRd. SRR Rieand IReT siere R ool Pl g mﬁ?mmﬂfﬂm%ﬁg

U Welt HageRT fHesvR 37e. TRICYHTET HeRT a9 four=n | Aefcareid g FasHes Igd- o 3T s SRR il J MESSHTV AN (S
9 fomme ARAER, SR WREE HETHH € S8 SURUA | 34 3T, I IURUA Mere ‘asiad 3T TS are] | | s s 2 st wwome awe m%@m&%ﬁ
WWWWWW M 3. 3k auieal JHTHM I HE Qo W:TWUWTW ﬁﬁﬁg‘ﬁi’ﬂq mm;ﬁﬁwfmﬁmm@ s, e || AR PIURHET TR AT el SO et
TR e ST 3. AN SO § SU TRV | Siad SO SR, Ja STed [6e SRAEE  WihA Aoy | [ st et om swie s mm%ﬁm%
= ST IR’ AR foremr sifr T Wews | e e € Heed s FEare fer TEr e T o o, S A S| | AORANR. grg e e e
IR A A SuArE AR ROR 3. ST ST T i ST WA 3R, Wmm%mﬁ@m mh%ma;ﬁ
s $ 0%.0%.20%% 5 030

fiadia ‘ameeate
widt 3w Sfear’
g, feda
TR ST
Tt e

T, . 32
(ufafert) : it ac€
HeRTSZIde dfee
fEHeT M3 AHieA
‘3TMSTTIe A STh

SRATT T,
fotarest, Tfaed, hica
FATEH, 2 feAlthR,
Sfep et Sie aTifoT RY
el AHRY -Hifehd
e U IR B
3Ted. FHIS, T
o7 SfeERisTas
fafaer Sofidier sareq
T fSeholt Suetse
BIUIR 3.
TR
TARSHTER {91 )
TG ATl 3R,
Hiaqed 3,400
ST ST T
Gl SRR
FERIYTR FIRTAT
3T 3T A TR
TEE HiFed, TES-31T
Tiepiceh ik
T FHITAT VR
e, TARTET Teh T
AR TR FREE
A IR VIR
3 fafay dig-s1q
TEehiT T 3T Bl
e, A SUSHHTETE
SAAT A aeed
LI GeTeTeh
TR TS TEUI
‘3MSTTIE A STh
e w1 Raden fea
T THRSH g TV B

TR rfeqaTden

SR e Heft
fomior Brdire, sran
forvame = e el
a@aaa‘s‘w

[ECEI e i)
TARSH A9 STy
A, ITTE A TR

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

ﬁ 0M GALARY LIMITED

We Rise By Empowering Peaple

OM GALAXY LIMITED

(Previously known as Om Galaxy Precision Mould Crafts Private Limited and Om Galaxy Private Limited)

Corporate Identity Number: U33127MH2008PLC187382
Our Company was incorporated as a private limited company as “Om Galaxy Precision Mould Crafts Private Limited”, under the Companies Act, 1956, pursuant to a
certificate of incorporation dated October 08, 2008 issued by the Registrar of Companies, Maharashtra at Mumbai. Further, the name of our Company was changed
to “Om Galaxy Private Limited” and a fresh certificate of incorporation dated October 16, 2024 was issued by Registrar of Companies, Central Processing Centre.
Subsequently, our Company was converted into a public limited company pursuant to a resolution passed by our Board of Directors in its meeting held on October 19,
2024 and by the Shareholders in an extraordinary general meeting held on October 24, 2024 and consequently the name of our Company was changed to “Om Galaxy
Limited” and a fresh certificate of incorporation dated December 09, 2024 was issued by the Registrar of Companies, Central Processing Centre. For details of changes
in Registered Office of our Company, see “History and Certain Corporate Matters” on page 232 of the Draft Red Herring Prospectus dated March 30, 2026 (“DRHP”).
Registered and Corporate Office: 4/5/6, Blue Chip No 5, Industrial Estate, Sativali Road, Village Valiv, Vasai, Thane, Maharashtra-401208, India
Tel. No.: + 91-7770017943 | E-mail: cs@omgalaxymould.com | Website: www.omgalaxymould.com;
Contact Person: Priya Ashwini Gupta, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: OPINDERSINGH BACHATTARSINGH BADDHAN,

(Please scan this QR to view the
Draft Red Herring Prospectus and
Draft Abridged Prospectus)

JYOTHISH RAJAMOHANAN NAMBIAR, SATHYAPALAN AYADATHIL POYIL,
GAGANDEEP OPINDER SINGH BADDHAN AND MEENA O BADDHAN

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”) (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”).

THE ISSUE

INITIAL PUBLIC OFFER OF UP T0 96,00,000 EQUITY SHARES OF FACE VALUE OF 5 EACH (THE “EQUITY SHARES”) OF OM GALAXY LIMITED (“OUR COMPANY” OR
“THE ISSUER”) AT AN ISSUE PRICE OF % [®] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF % [®] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO
T [®] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH [®] EQUITY SHARES OF FACE VALUE OF % 5 EACH, AT AN ISSUE PRICE OF ¥ [®] PER EQUITY SHARE FOR CASH,
AGGREGATING < [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”).
THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF [®] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH, AT AN ISSUE PRICE OF X [@]
PER EQUITY SHARE FOR CASH, AGGREGATING UP TO % [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL
CONSTITUTE [®]% AND [®]% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES, THROUGH A PREFERENTIAL ISSUE OR ANY
OTHER METHOD AS MAY BE PERMITTED UNDER THE APPLICABLE LAW TO ANY PERSON(S), PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE
ROC (“PRE-IPO PLACEMENT”). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE
BRLM. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE,
SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE FRESH ISSUE SIZE. IF
A PRE-IPO PLACEMENT IS UNDERTAKEN, OUR COMPANY SHALL REPORT TO THE STOCK EXCHANGE, WITHIN TWENTY-FOUR HOURS OF SUCH PRE-IPO PLACEMENT
TRANSACTIONS (IN PART OR IN ENTIRETY). PRIOR TO THE COMPLETION OF THE ISSUE, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO
THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED
WITH THE ISSUE OR THE ISSUE MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGE. FURTHER, RELEVANT
DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE
RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS IF AND AS REQUIRED UNDER APPLICABLE LAW.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITION
OF [®] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [@] EDITION OF [®] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER,
AND [@] EDITION OF MARATHI REGIONAL NEWSPAPER [®] (MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA, WHERE OUR REGISTERED OFFICE IS
LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF BSE SME FOR
THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject
to the total Bid/Issue Period not exceeding ten Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, for reasons
to be recorded in writing extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding ten Working Days. Any revision in
the Price Band, and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchange by issuing a press release and also by
indicating the change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank.
The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”)
read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”). 40% of the Anchor Investor Portion
shall be reserved for (i) 33.33% for domestic Mutual Funds; and (ii) 6.67% for Life Insurance Companies and Pension Funds and subject to valid Bids being received from
the domestic Mutual Funds and Life Insurance Companies and Pension Funds, as applicable, at or above the price at which allocation will be made to Anchor Investors
in accordance with the SEBI ICDR Regulations and any under-subscription under (i) may be allocated to domestic Mutual Funds. In the event of under-subscription, or
non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for
allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs,
including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the
Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation
to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders wherein (a) one third of the
portion available to Non-Institutional Investors shall be reserved for Applicants with Application size of more than two lots and up to such lots equivalent to not more
than 10 lakhs; (b) two third of the portion available to Non-Institutional Investors shall be reserved for Applicants with Application size of more than 10 lakhs; and
(c) any unsubscribed portion in either of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-Institutional
Investors; and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid
Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked
Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of Individual Bidders using the UPI Mechanism, if applicable, in which
the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid
Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” beginning on page 351 of the
DRHP.

This Public Announcement is being made in compliance with the Regulation 247 of SEBI ICDR Regulations to inform public that our Company is proposing, subject to
applicable statutory and regulatory requirements, receipt requisite approvals, market conditions and other conditions, to undertake initial public offering of its Equity
Shares pursuant to the Issue and DRHP dated March 30, 2026 which has been filed with the BSE SME on March 30, 2026.Pursuant to Regulation 247 of the SEBI
ICDR Regulations, the DRHP filed with BSE SME shall be made public for comments, if any, for a period of at least 21 days from the date of such filing and hosting the
same on the website of the BSE SME at (www.bsesme.com), website of our Company at www.omgalaxymould.com and on the website of BRLM i.e. Indorient Financial
Services Limited at www.indorient.in. Our company invites the public to give their comments on the DRHP filed with the BSE SME with respect to the disclosures made
in the DRHP. The members of the public are requested to send the copies of their comments to BSE SME and/or to the Company Secretary and Compliance Officer of
our Company and/or BRLM at their respective addresses mentioned herein. All comments must be received by BSE SME and/or our Company and/or the Company
Secretary and Compliance Officer of our Company and/or the BRLM on or before 5.00 p.m. on the 21st day from the aforesaid date of filing of the DRHP with BSE SME.
Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk
of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue including the risks involved. The securities have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of investors
is invited to the section titled “Risk factors™ on page 29 of the DRHP.

Any investment decision may only be taken after the Red Herring Prospectus (“RHP”) has been filed with ROC and must be based solely on the basis of such RHP, as
there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through RHP are proposed to be listed on BSE SME. For details of share
capital and capital structure of our Company and the names of the signatories to the Memorandum of the Association and number of Equity Shares subscribed by them,
see “Capital Structure” beginning on page 90 of the DRHP. The Liability of the members of our company is limited.

For details of the main objects of our Company as contained in the Memorandum of the Association, see ‘History and Certain Corporate Matters’ beginning on page
232 of the DRHP

BOOK RUNNING LEAD MANAGER | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
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OM GALAXY LIMITED

Priya Ashwini Gupta

Company Secretary and Compliance Officer

Address: 4/5/6 Blue Chip No 5, Industrial Estate, Sativali
Road, Village Valiv, Vasai, Thane, Maharashtra-401208, India
Tel. No.: + 91-7770017943

E-mail: cs@omgalaxymould.com

Website: www.omgalaxymould.com

Investors can contact the Compliance Officer or the Registrar
to the Issue in case of any pre-Issue or post-Issue related
problems, such as non-receipt of letters of allotment, credit
of allotted shares in the respective beneficiary account, etc.

BIGSHARE SERVICES PRIVATE LIMITED
Address: S6-2, 6th Floor, Pinnacle Business
Park, Mahakali Caves Road, Next to Ahura
Centre, Andheri (East), Mumbai- 400 093,
Maharashtra, India.

Tel. No.: +91 22 62638200

E-mail: ipo@bigshareonline.com
Investor grievance email:
investor@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Babu Rapheal

SEBI Registration No: INR000001385

All the capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in DRHP

INDORIENT FINANCIAL SERVICES LIMITED
Address: B/805, Rustomjee Central Park,
Andheri Kurla Road, Chakala, Mumbai — 400093,
Maharashtra, India.

Tel. No.: +91-79772 12186

E-mail: compliance-ifsi@indorient.in

Investor Grievance E-mail: wecare@indorient.in
Website: www.indorient.in

Contact Person: Prashant Dhebar

SEBI Registration No: INM000012661

For, Om Galaxy Limited

Sd/-

Opindersingh Bachattarsingh Baddhan
Chairman & Managing Director

DIN: 02258211

Date: March 30, 2026
Place: Vasai, Maharashtra

Om Galaxy Limited is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to make initial public offer of its Equity Shares
and has filed DRHP dated March 30, 2026 with SME Platform of BSE Limited on March 30, 2026 (“BSE SME”). The DRHP is available on the website of SME Platform
of BSE Limited (“BSE SME”) at www.bsesme.com, on the website of our Company at www.omgalaxymould.com and on the website of BRLM i.e. Indorient Financial
Services Limited at www.indorient.in. Any potential investor should note that the investment in the Equity Shares involves high degree of risk and for details relating to
such risk kindly see “Risk Factors” on page 29 of the DRHP. Potential investors should not rely on the DRHP filed with BSE SME for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the
United States and may not be Issued or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S of the Securities
Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be
issued and sold outside the United States in offshore transactions in reliance on Regulations under the Securities Act and in compliance with the applicable laws of the
jurisdiction where such issues and sales occur. There will be no public offering of the Equity Shares in the United States. AdBaaz
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ASGARD ALCOBEV LIMITED

(Formerly known as Banganga Paper Industries Limited) (“AAL’/ “TARGET COMPANY” / “TC”)

(Corporate Identification No. L11010MH1984PLC033082)
Registered Office: Sr. No. 186, Gavalwadi Road, Ashewadi, Ramshej, Nashik, Maharashtra — 422003, India
Phone No.: +91-8974948035; Email id: info@asgardalcobev.com; Website: www.asgardalcobev.com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Asgard Alcobev
Limited (Formerly Known as Banganga Paper Industries Limited) (“AAL’or the “Target Company”) under regulation 26 (7) of the
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)

Regulations”)

Date

30.03.2026

Name of the Target Company

Asgard Alcobev Limited
(Formerly Known as Banganga Paper Industries Limited)

Details of the Offer pertaining
Target Company

to|Open Offer to acquire up to 9,17,41,759Equity Shares of face value of Re. 1/- each
representing 26.00% of theexpanded equity and voting share capital of the Target Company,
to be acquired by the Acquirers, at a price of Rs. 1.45/- per equity share payable in cashin
terms of Regulation 3(1) and Regulation 4of the SEBI (SAST) Regulations, 2011.

with the Acquirers

Name(s) of the Acquirers and PAC

K K Impex & Tradin

Radhika Karan Jain

Ronak Jain (Acquirer-1);
Sarita Jain (Acquirer-2);
Priyanka Jain (Acquirer-3);

g Private Limited (Acquirer-4);

Karan Jain (PAC-1);
Karishma Rohit Jain (PAC-2) and

(PAC-3)

Name of the Manager to the offer

Navigant Corporate

Advisors Limited

Members of the Committee
Independent Directors (“IDC”)

of |Chairman: Mr. Mun

drath Ravindranathan

Member: Mr. M S Venkatesh Prabhu
Member: Mr. Keshava Lakshminarayana Patkar

Target Company (Director, Equ
shares owned, any other contra
relationship), if any

IDC Member’s relationship with the

Company.

IDC Members are the Independent Directors of the Target Company. Neither Chairman nor
ity [Member of IDC holds any equity shares in the Target Company.
ct/|None of them have entered into any other contract or have other relationship with the Target

securities of the Target Company
IDC Members

Trading in the Equity shares/other

by [Target Company.

No trading has been done by the IDC Members in the equity shares/ other securities of the

Acquirers and PAC (Director, Equ

relationship), if any.

IDC Member’s relationship with the

shares owned, any other contract /

ity

None of the IDC Members have any relationship with the Acquirers and PAC.

Members

Trading in the Equity shares/other|Not Applicable
securities of the acquirers by IDC

fair and reasonable

Recommendation on the Open offer,
as to whether the offer, is or is not,

The IDC Members believes that the Open Offer is fair and reasonable. however, the
shareholders should independently evaluate the Offer and take informed decision in the matter.

Summary  of
recommendation

reasons for

reasons:

Company.

IDC recommends acceptance of the Open offer made by the Acquirers as the Offer price of
Rs. 1.45/- per fully paid -up equity share is fair and reasonable based on the following

1. The Offer price appears to be reasonable considering negativeprofitability of the

2. The offer price of Rs. 1.45/- per fully paid -up equity share offered by the Acquirers is
equal to price paid by Acquirers for the preferential allotment and higher than the price
paid to sellers for acquisition of shares under share purchase agreement.

3. The equity shares of the Target Company are infrequently traded shares within the
meaning of explanation provided in Regulation 2(j) of SEBI (SAST) Regulations, 2011.

4. The offer price of Rs. 1.45/- per fully paid -up equity share offered by the Acquirers is
more than fair value of equity share of the Target Company which is Rs. 1.37/- (Rupees
One and Paisa Thirty-Seven Only) as certified by CA Amit Maloo, Independent Valuer,
(Membership No. 078498), Chartered Accountants, Registered Valuer -
Financial Assets, having their office situated at Office No. 305, 3" Floor, Aditya Heritage,
Mindspace, Malad West, Mumbai, Maharashtra — 400064 and Registered Address at B
1205, Ekta Terraces, Mahavir Nagar, Kandivali West, Mumbai 400067; Tel. No: +91
9833697988; Email:amitmaloo@gmail.com;amit@collabadvisors.com vide valuation
certificate dated December 17, 2025.(UDIN: 25078498BMJ0ZH9051)

Keeping in view above facts IDC is of opinion that Open Offer price is fair and reasonable and
is in accordance with the relevant regulations prescribed in the Takeover Code and prima facie
appear to be justified.

Securities or

Details of Independent Advisors, if|None
any.
Any other matter to be highlighted  [No

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
allthe information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and

LOF.

Place: Nashik
Date: 30.03.2026

(Formerly Known as Banganga Paper Industries Limited)

Chairman -Committee of Independent Directors

For Asgard Alcobev Limited
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