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INDEPENDENT AUDITOR'S REPORT

To the Members of M/S OM GALAXY PRECISION MOULD CRAFT PRIVATE
LIMITED

Report on the Audit of the Standalone Financial Statements.
Opinion

1 have audited the accompanying standalone financial statements of M/S OM GALAXY
PRECISION MOULD CRAFT PRIVATE LIMITED ("the Company”), which comprises
of the balance sheet as at 31st March 2023, and the statement of Profit and Loss (including
other Comprehensive Income), the cash flow statement and the Statement of Changes in
Equity for the year ended on that date, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In my opinion and to the best of my information and according to the explanations given to me,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 ("the Act"), in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under section 133 of the act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in
India,

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2023,

b) In the case of the Statement of Profit and Loss, of the Profit of the Company including
other comprehensive income, for the year ended on that date, and

¢) In the case of Cash Flow Statement, of the cash flows and changes in equity for the year
ended on that date.

Basis of Opinion

1 have conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Qur responsibilities under those Standards are further described in
the Auditor’'s Responsibilities for the Audit of the standalone Financial Statements section of our
report. | am independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules thereunder, and I have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. I believe that the audit evidence I have
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obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’'s Report including
Annexures to Board’s Report, but does not include the financial statements and our auditor’s
report thereon.

My opinion on the financial statements does not cover the other information and I do
not express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing se, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work [ have performed, I conclude that there is a material misstatement
of this other information, I am required to report that fact. I have nothing to report in
this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) the
Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
abllity to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
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process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free frorm material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes my opinion. Reasonable assurance is a high leval of
assurance, but |s pot a guarantee that an audit conducted in accordance with SAs will always
datect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial

statements,

As part of an audit in accordance with SAs, [ exercise professional judgment and maintain

professional skepticism throughout the audit. [ have also:

eldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher' than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the averride of internal control.

«0Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

sEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemaent.

«Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If I conclude that a material uncertainty exists, 1
am required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,
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sEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

I have communicated with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in Internal control that we identify during our audit,

| have also provided those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As per the information and explanations given to us together with our examination of books of
account, we report that Companies (Auditor's Report) Order, 2016 (“the Order”), as issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, is
applicable.

As required by Section 143 (3) of the Act, we report, to the extent applicable that: We have
sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit; In our opinion, proper books of account
as required by law have been kept by the Company, so far as it appears from our examination
of those books; The Balance Sheet, the Statement of Profit & Loss dealt with by this report are
in agreement with the books of accounts; In our opinion, the aforesaid financial statements
comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. On the basis of written representations received from
the directors as on March 31, 2023 and taken on record by the Board of Directors, we report
that none of the director is disqualified as on March 31, 2023 from being appointed as a director
in terms of Section 164 (2) the Act; According to information and explanations given to us
together with our audit examination, reporting with respect to the adequacy of the internal
financial controls over financial reporting of the Company and the operating effectiveness of
such controls is not applicable on the company.

With respect to the other matters to be included in the Auditor's Report under section 197(16)of
the Act In our opinion and to the best of our information and according to the explanations
given to us, provisions of section 197 are not applicable on the company With respect to the
other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information
and according to the explanations to us: the Company does not have any pending litigations
which would impact its financial positions the Company did not have any long term contacts
including derivatives contracts for which there were any material foreseeable |psses There were
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no amounts that were required to be transferred to the Investor Education and Protection Fund
by the Company.

Annexure A

To the Independent Auditor’s Report of even date to the members of M/S OM GALAXY
PRECISION MOULD CRAFT PRIVATE LIMITED on the financial statements for the
year ended 31 March 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

(1)

(ii)

(a) The Company has maintained proper records showing full particulars, including
quantitative detalls and situation of Property, plant and equipment.

(b) The Company has a regular program of physical verification of its Property, plant
and equipment under which Property, plant and equipment are verified in a phased
manner over a period of three years, which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. In accordance with this
program, certain Property, Plant and Equipment were verified during the year and no
material discrepancies were noticed on such verification.

(c) The Company does not hold any immovable property (in the nature of 'Property,
Plant and Equipment’). Accordingly, the provisions of clause 3(i)(c) of the Order are

. not applicable.

(d) No Revaluation of Property Plant and Equipment has taken place

(e) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(a) The inventory has been physically verified at reasonable intervals during the year
by the Management except stocks with third parties for which confirmations are
obtained. The discrepancies noticed on physical verification, between physical stocks
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(iii)

(iv)

(v)

(vi)

(vil)

and books records, were not material in relation to the operation of the company and
have been properly dealt with in the books of accounts.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b)
and 3(jii)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under
Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order
are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(a)Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, goods and service tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, have
generaily been regularly deposited to the appropriate authorities, though there has
been a slight delay Iin a few cases. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for @ period of more than six months from
the date they became payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, goods and
service tax, duty of excise and value added tax that have not been deposited with the

-appropriate authorities on account of any dispute. Further the dues outstanding In

respect of duty of customs on account of dispute, is as follows:

Name of | Nature of | Amount | Amount Period to Forum
the statute due (2) paid under | which the where
Protest () amount dispute is
relates pending |
il
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{(viii} There was no undisclosed Income found during the year

(viif)

(ix)

(x)

(xi)

(xit)

(xiii)

(xiv)

(a) The Company has loans or borrowings payable to a financial institution and no dues
payable to debenture-holders during the year. But the company has not defaulted in
any loan repayment. Accordingly, the provisions of clause 3(viil) of the Order are not
applicable.

(b) Also, the term loans are used for the purpose for which they were obtained

(c) The company has not used funds raised for a short term basis for long term
purposes.

(d) The company has not raised any money from any person or entity for the account
of or to pay the obligations of its associates, subsidiaries or joint ventures.

(e) The company has not raised any loans during the year by pledging securities held
in their subsidiaries, joint ventures or associate companies.

The Company did not raise moneys by way of initial public offer or further public offer
(Including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under
Section 2(71) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not
applicable.

-In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause

3 of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section
188 of the Act, where applicable, and the requisite details have been disclosed in the
financial statements, as required by the applicable accounting standards. Further, in
our opinion, the Company is not required to constitute audit committee under Section
177 of the Act.

The Company does not have any Internal audit system in place. Hence the Clause is
not applicable.
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(xv)

{xvi)

{xwii)

{ xwiii)

(xix)

()

(xxi)

In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934,

The company has not incurred any cash losses in the financial year and the iImmediately
preceding financial year.

No resignation of statutary auditors has taken place during the year, hence the clause
is not applicable.

There is no material uncertainty on the date of the audit report on an evaluation of: -
The ageing report, financial ratios and expected dates of realisation of financial assets
and payment of financial liabilities, any other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans.
- Opinion whether the company can meet its the liabilities which exist as at the balance
sheet date when such liabilities are due in the future.

Obligations under Corporate Social Responsibilities are not applicable to the company

There have been no qualifications or adverse remarks in the audit reports issued by
the respective auditors in case of companies included in the consolidated financial
statements, to indicate the details of the companies and the paragraph numbers of the
respective CARD reports containing the qualifications or adverse remarks.

AMAR PAREKH
Chartered Accountant
F;mpr{etnrf_

s
Membership Np.: 160526
Mumbai

Date:05/09/2023
UDIN:23160526BGVMDQ7599
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PARTICULAR AS AT 31.03.2073[ AS AT 31.03.20
Purchas=s 601.336 B1.IE9
Total 601336  3m3.2ea |

Motes No. 18- Changes in Inventorins

(s in Thousand)

= G PARTICULAR AS AT 31.03.2023| AS AT 31.03.2022
STOCK TN TRADE
Dpening Balatce I, 0RS 124 774
Dlpsing Baliance Z13,182 70,055
Diffarance 152,127 | 22020 543,715 |
Hirdes Mo, “19":- EMPLOYEES BENEFIT EXPENSES
{fs in Thougand)
PARTICULAR AS AT 11.03.2023[ AS AT 31.03.2022
Salary Expennes S 54 2 0,500
Bapim 5.152 3,528
Provnlent Fund 1,493 1,355
Srafl Wellare Expenses 3.576 3,931
ESIT 93 257
Gritulty 4/C : 54
Diriactory’ femunesration 30,796 20,838
Lsave Galary = 1,416
Taml (R 92,823
Motes Mo, "207:- FINAMCE COST
(A& in Thousand)
PARTICULAR AS AT 31.03,2023 AS AT a‘_!,ﬂ&ggll
Bank Interast 10,108 9. 755
Banl Charges and Commeesion E-Fr 19
Interest an Ban Loan 4,642 s
Total i5,719 10,109 |




OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31/03/2023

Notes Mo, "21"~ OTHER
[RE in Thousand)

PARTICULAR AS AT 31.03.2023] AS AT 31.03.2022
At Feps
Arhenrtiuemen 338 B
Bl CobEs B7 36|
Conveyance i3 i3
T A Lo
Tak 05T £5
ExPIINEIDn ExnRnuEs l.,'ﬁd 1,051
Elnitrictty Enpeinass 18 048 7 400
FACtary Cepenses 3 43 ;B8R
InuLsancs 314 =1, 707
Membershin Al
ELEED EL aod
Ciscount Aliowen i7 ET N
Foutange & Telagram 1,258 E25
Prnbing & Skntipnary Exg. TAH 365
Prifession F. 1,685 1B
Renain 8 Maibienance 31413 2058
Abe Charges EF] 51
Factary Buit i, GhE 3,208
Sales Promoton 12,075 [E]
alkis Sgdad Te =
WAl Tax Paig %%g
Suniry Crpanaes i; 1.BB5
ﬂﬂgﬁl '51#&:1!5 i3 77
Tiglephane Exp. 150 140
|F2ans Eﬁfmg: 1533 3,252
ITra Exr. B 07 3,500
Wehicla Expmness 105 1,977
Witer Charges 71 186
Wwebsite gring Chamas = By BO |
Clesning & Forwarding Charges 7.25E 14 |
Coading f Unicaging Chames L5500 73
Argpesty Tas 58 57
Impart Duty Paid 4,485
T FEES 10
Computer Experises 630
MaTarashira Pollubon Contro Sesrd 135
PRCHING EXR. Ldl
STAMP CUTY CHARGES Lid
=z GES E]
£ 5
LI i1
-1
TOTAL 80,377 Ja,178




Schedule 12 Significant Accounting Policies & Notes annaxad to.and forming part of the Balince Sheat and Profit & Loss for
the Year endod as at 31st March 2023

Basis of Accounting

The necaunts halve beon prepored under B fistarienl eoat on ah acctind BEsi &8 3 going sancern, Revasiie recegnibion and
expanses L ane sozowpnted ol sestual bashi sed agplicabile mandatory standaris and in accordatoe with te rmgusements
of the Companies &ct, 30173

Ups of Estimatos

Trm preparatish o presertation of finsncel dkatemmits mconformity with the genecslly accepled accoynting grmeples
IS the Mpnegemant be ks estimates and esignptions considensd |7 e rejanted amounts of scsets g labilites
{Inehiding sertrngent babilities] 2= af the date of the financial statament and the reporisd mevames ind papeimes for the
reporling viar Dilfedenos belween the aotunl resull A extirimles ars pecogiared i the period iH which the results are
Engwn/rratedinieod

Bavrnud Anceanition

Sales:
Jiacaene Fram Pralcs-SabesSeivices Chooges W redoguasd Upam completing of ssles snd tanilening ol the services respatiinly.

Gales #rw inSusie o s dly Bt scosiartad ne of selsd taw, whinever applicable. Yncome |nelhides nter-diymienal trancfar
at-market price. Thi yakles of sucn mtar ivpannal translsr e induded o the-ralue of mateneds gyrchane & salss

Dividend and Intarest
Devidend incarme teom. mweekrants (o rcegniesd when tight 1o receres fo paymant (s aetatilmhed) [ntorest ssoome is sccoentod
o It poTrun® =0k Nme preportion.
Tha Company's contriition to the Provident Fund s changed ta Prafic & oo for the cered
Dopreciation:

1} Peprwciabion oo charged un Hved Auzaty (ochar than Soodwill] on Wiitten Gewn Valie sod by the manner prepcrsed
Comidpariione Rel, ZO130

Fiagd Agsety are stated st opct of acquisition o sanstruczion, l2ss steumuyiates depresiation. Al costs relating to the scoumition
et bastallatioen of fixed sxsnts are apdahond and medide fneneng costs mlating ta U brrrowesd Smos aptributanias to
rmnutruction or argurnticn of fived ausetx yp to the dete the anssts aro put o use,

Inyestmenty
Tmrvestmants-ar2 Oassitiad 51 eng term ipvestmant and darmied ot cost Prouvimon for diminunon inoyelie af inng b
i
[rveatprssits. o msds oniy, iF st s deelinie snob teanpeckey) (1 e opdmen of e manageant
Incoms Tax
T ik ol s crried fanwand bossss, 0 bies Desn pdjustad sgaiwst cyment wears profit. Provision for Tnoome Ty fine been
mada sgainst batsnce current yiasr's profit
Prior Period Expensas) Income;

i zentifiabie itams of ingame and sspendituns partammg to prar perked are Mcenunts ih per “Prior Pevmd Adiustroent®,

Prowiginns ary rocognosed grly whan tere s presend obigeton es @ redult of past events and when o fellable estimnte of tie
amount of abslgation can be matke.

Cantingant fabiity e dizciaded for

(4] Poszitie obigations whechowid be confirmed only oy futere avencs not wholly within the contral of the Campany gr

(i1} Presemt obligations mrng from pet sverits whare it (s oot protmble thesn matHow of rescr o will be sequired to sattie
the ohilghtion of & telisbils estimets of the amsunt of the obilgation cunnet e made. Sontingent Asssts arm not 2ecegnisad in
this Mpanedsl mr[munh.auwj lrl!lnl.l".r et in the recogirian of indame that may never be reslsed,

Earnipgs Par Shary

The Company reporis besc and deluted Esrnmgs par share in scoprdance with Accelnting Stendard 0 on Esrmings per
Sharu Baste EPS s computin by deiding the it grobil or loss far thi yesi by wilgited sveiage roimbes of gaulty shares
mitsianging during the yeor Diluts< EFS j8 compotad By dividing tha het orefit-or loss For the yeor by the weighted average
rmumbar of saity shares,except wharn thn Teso s are ant!-Silutes
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OM GALAXY PRECISION MOULD CRAFTS PRIVATE LIMITED

Cash flow statement as per Annexire-l

(s, In Thousamds)

Parthculars

FY2022-23

Met Prefit after Tas

1,00,396.95

A, Asmspteow Sl

A Deterred Tax 213175
Add - Prowisinn fiae Tax 37,582.70
Add, Depreciatian 55,545,775
Agd; Interast 14,736,958
Add: Profminary Expenses w/of

Dperaring Profit 2,10,404.13

Chanpes in working eapital:

[Inc)Decin Inventares

-1,52,176,70

[Inc)/Dac in Debtars -1,12,364.29
[ine}fDee in toans & advances -53,153.82
Inee/| Dec] in Trade Favables 89.077.39
I/ [Dec] in Other current lizbilitdes 50,602,08
Less: Tax paid AT582T0
Cash flow from operating activities -5,143.91
Investing activities

{inc)/Dec In fived assats: -1,48, 386,13
{Iac)/Dec In capltal WIP

[Ing)/Dec in investments -15,300.91
Cazh flow from Investing acitivities -1,64,687.04
Financing activities

ine/{Dect in share capital 350,00
Inef{0ec} in share npplication maney

Inef[Dee] in shire premicm 4,550.00
Ing/|Dec) In pref capital

IncfiDec) In term loans 29,950,098
Incf{Dec) in unsacarad lodns

Inef|Mee) inworking capital loan 77,238.46
Less: Interect paid 14,746,958

Dividend on Equity Shares

Cash flew fram financing acithvities

1,57,342.47

Dpening cash baance 13,232.34
incitec In cash balance -12,488.48
Closing cash balance 743,86
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