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AMENDMENT TO THE ISSUE AGREEMENT 
 
This amendment to the issue agreement is entered into on this 26th day of August, 2026 at Vasai, Maharashtra (the 
“Amendment Agreement”) 
 

BY AND AMONGST 
 
1. OM GALAXY LIMITED, a company incorporated under the Companies Act, 1956, having Corporate 

Identification Number U33127MH2008PLC187382 and having its Registered Office at 4/5/6 Blue Chip 
No 5, Industrial Estate, Sativali Road, Village Valiv, Vasai, Thane, Maharashtra-401208, India 
(hereinafter referred to as the “Company”, which expression shall, unless it be repugnant to the context 
or meaning thereof, be deemed to mean and include its successors and permitted assigns), of the FIRST 
PART; 

 
AND 

 
2. INDORIENT FINANCIAL SERVICES LIMITED, a company incorporated under the Companies 

Act, 1956 bearing corporate identification number U67190DL1993PLC052085 and having its registered 
office at Suite No. 2, Ground Floor, Plot No. 23, Block 127, Hanuman Road, Connaught Place, Central 
Delhi, New Delhi-110001 and acting through its corporate office at B/805, Rustomjee Central Park, 
Andheri Kurla Road, Chakala, Mumbai – 400093, Maharashtra, India (hereinafter referred to as “Book 
Running Lead Manager” or “BRLM”, which expression shall, unless it be repugnant to the context or 
meaning thereof, be deemed to mean and include its successors and permitted assigns); of the SECOND 
PART; 

 
WHEREAS 
 
A. The Company and the Book Running Lead Manager had executed issue agreement dated March 28, 2026 

(the “Issue Agreement”) in connection with the Issue for the proposed initial public offering in 
accordance with the Companies Act, 2013 and the rules made thereunder (the “Companies Act”), the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018, as amended (the “SEBI ICDR Regulations”) and other Applicable Laws (defined below), at the  
price determined through the book building process as prescribed in Schedule XIII of the SEBI ICDR 
Regulations in accordance with the Applicable Laws by the Company, in consultation with the Book 
Running Lead Manager to the Issue (the “Issue Price”) and to list its Equity Shares on the SME Platform 
of BSE Limited (“BSE SME” or “Stock Exchange”), the designated Stock Exchange. 

 
B. The Company filed the Draft Red Herring Prospectus dated March 30, 2026 with BSE SME and 

subsequently, the Company has received the in-principle approval from BSE SME for insertion of its 
name in the Red Herring Prospectus/Prospectus vide letter dated June 29, 2026 (“In-Principle Letter”). 
The Company now proposes to file the Red Herring Prospectus and the Prospectus with the Registrar of 
Companies, Mumbai-II (“RoC”), the BSE SME and SEBI in accordance with the Companies Act and 
the SEBI ICDR Regulations.  

 
C. The Company has decided to revise the size of the Issue from upto 96,00,000 Equity Shares to upto 

1,16,67,200 Equity Shares, pursuant to the resolution passed by the Board of Directors in their meeting 
held on August 25, 2026 and the special resolution passed by the shareholders of the Company dated 
August 26, 2026 in accordance with Section 62(1)(c) of the Companies Act. 

 
D. Accordingly, in terms of Clause 14 of the Issue Agreement, the Parties have mutually agreed to amend 

certain provisions of the Issue Agreement to record the changes mentioned above and have agreed to 
enter into this Amendment Agreement. 

 

1. DEFINITIONS AND INTERPRETATION 
 

1.1. All capitalized terms used in this Amendment Agreement but not defined hereunder, unless the context 
otherwise requires, shall have the same meanings as ascribed to them under the Issue Agreement or the 
Issue Documents (as defined under the Issue Agreement), as the context requires. In the event of any 
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inconsistencies or discrepancies, the definitions in the Issue Documents shall prevail, to the extent of any 
such inconsistency or discrepancy. 
 

1.2. Unless the context otherwise requires, any reference to the Issue Agreement shall be construed to mean 
the Issue Agreement as amended by this Amendment Agreement and this Amendment Agreement shall 
constitute a part of, and shall be read together with the Issue Agreement and shall constitute the entire 
understanding between the Parties. 
 

1.3. The rules of interpretation set out in Clause 1.2 of the Issue Agreement shall, unless the context otherwise 
requires, apply to this Amendment Agreement mutatis mutandis. 
 

1.4. In case of conflict between the provisions of this Amendment Agreement and the Issue Agreement in 
respect of the subject matter hereof, the provisions of this Amendment Agreement shall prevail. 
 

2. EFFECTIVENESS  
 

This Amendment Agreement shall come into effect from the date of the execution of this Amendment 
Agreement. All references to the Issue Agreement in any other document, agreement and/or 
communication among the Parties and/or any of them shall be deemed to refer to the Issue Agreement, 
as amended by this Amendment Agreement.  

3. AMENDMENTS TO THE ISSUE AGREEMENT 
 

3.1. The Parties agree that the existing Recital A of the Issue Agreement shall be replaced in its entirety with 
the following: 

 
“The Company propose to undertake an initial public offering of upto 1,16,67,200 equity shares of the 
Company bearing face value of ₹ 5 each (the “Equity Shares”) comprising a fresh issue of Equity Shares 
by the Company (the “Issue”), in accordance with the Companies Act, 2013 and the rules made 
thereunder (the “Companies Act”), the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and other 
Applicable Laws (defined below), at such price as may be determined through the book building process 
as prescribed in Schedule XIII of the SEBI ICDR Regulations in accordance with the Applicable Laws 
by the Company, in consultation with the Book Running Lead Manager (as defined below) to the Issue 
(the “Issue Price”). Certain equity shares will be reserved for subscription by the market maker to the 
Issue from the Issue size (the “market maker reservation portion”). The Issue may also include 
allocation of Equity Shares, on a discretionary basis, to certain Anchor Investors (as defined below), by 
the Company, in consultation with the BRLM, in accordance with the SEBI ICDR Regulations.” 

 
3.2. The Parties agree that existing Recital C of the Issue Agreement shall be replaced in its entirety with the 

following: 
  

“The board of directors of the Company (the “Board of Directors”) pursuant to the resolution dated 
February 10, 2026 and August 25, 2026 have approved and authorized the Issue. Further, the 
Shareholders of the Company pursuant to a special resolution in accordance with Section 62(1)(c) of the 
Companies Act have approved the Issue pursuant to a special resolution dated February 16, 2026 and 
August 26, 2026.” 

3.3. The Parties agree that existing Clause 3.8 of the Issue Agreement shall be replaced in its entirety with 
the following: 
 
“The Company has obtained approval for the Issue pursuant to a board resolution dated February 10, 
2026 and August 25, 2026, and shareholders’ resolution dated February 16, 2026 and August 26, 2026, 
and it has complied with and agrees to comply with all terms and conditions of such approvals.” 

 
4. MISCELLANEOUS 
  
4.1. Parties to this Amendment Agreement represent that they have taken all applicable corporate action to 

authorize the execution and consummation of the Amendment Agreement or have the requisite and 
proper authorization to execute this Amendment Agreement, as applicable. The Parties undertake to 
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furnish satisfactory evidence of the same upon request. Further, this Amendment Agreement constitutes 
a valid and legal binding agreement with respect to matters stated herein. 
 

4.2. Except to the extent modified as per this Amendment Agreement, all other terms and conditions of the 
Issue Agreement shall remain unchanged and shall continue in full force and effect and shall continue to 
bind the Parties and be enforceable between the Parties, for the term and duration contemplated therein, 
in accordance with the terms thereof. 
 

4.3. The Issue Agreement shall stand modified to the extent stated in this Amendment Agreement. The Issue 
Agreement read along with this Amendment Agreement shall constitute the entire agreement between 
the Parties relating to the subject matter of the Issue Agreement and all terms and conditions of the Issue 
Agreement shall continue to remain valid, operative, binding, subsisting, enforceable and in full force 
and effect, save and except to the extent amended by this Amendment Agreement. 
 

4.4. Execution of this Amendment Agreement shall be without prejudice to any accrued rights and obligations 
of the Parties under the Issue Agreement, prior to the execution of this Amendment Agreement. For the 
avoidance of doubt, any accrued rights and obligations of the Parties under the Issue Agreement, prior to 
amendment under this Amendment Agreement shall survive any amendment pursuant to this 
Amendment Agreement and shall continue to bind the respective Parties unless expressly waived in 
writing by such Party.  
 

4.5. If any provision or any portion of a provision of this Amendment Agreement or the Engagement Letter 
is or becomes invalid or unenforceable, such invalidity or unenforceability shall not invalidate or render 
unenforceable this Amendment Agreement or the Engagement Letter, but rather shall be construed as if 
not containing the particular invalid or unenforceable provision or portion thereof, and the rights and 
obligations of the Parties shall be construed and enforced accordingly. The Parties shall use their best 
efforts to negotiate and implement a substitute provision which is valid and enforceable and which as 
nearly as possible provides the Parties with the benefits of the invalid or unenforceable provision. 
 

4.6. No modification, alteration or amendment of this Amendment Agreement or any of its terms or 
provisions shall be valid or legally binding on the Parties unless made in writing duly executed by or on 
behalf of the Parties.  
 

4.7. The Parties hereby consent to the disclosure of this Amendment Agreement, in part or in full, in the Issue 
Documents, along with making this Amendment Agreement available to the public for inspection as 
required under Applicable Law and for purposes of submission with the regulatory authorities, as 
applicable.  

 
5. COUNTERPARTS 

 
5.1 This Amendment Agreement may be executed in counterparts, each of which when so executed and 

delivered shall be deemed to be an original, but all such counterparts shall constitute one and the same 
instrument. 

 
5.2 This Amendment Agreement may be executed by delivery of a portable document format (“PDF”) copy 

of an executed signature page with the same force and effect as the delivery of an executed signature 
page. In the event any of the Parties delivers signature page in PDF, such Party shall deliver an executed 
signature page, in original, within seven Working Days of delivering such PDF copy or at any time 
thereafter upon request; provided, however, that the failure to deliver any such executed signature page 
in original shall not affect the validity of the signature page delivered in PDF format or that of the 
execution of this Amendment Agreement. 
 

[The remainder of this page has been intentionally left blank]  





This signature page forms an integral part of the Amendment to the Issue Agreement entered into by and among 
the Company and ihe Book Running Lead Manager. 

IN WITNESS WHEREOF, this Amendment Agreement to the Issue Agreement has been executed by the Parties 
or their duly authorized signatories on the day and ycar hereinabove written. 

Signed for and on behalf of Indorient Financial Services Limited 

Name: Prashant Parashar Dhebar 
Designation: Director 
DIN: 11833070 

ORIEA 
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