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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context dthpliesser
requires, or unless otherwise specified, shall have the meaning as assignedRflernences to any legislation, act,
regulation, rule, gideline, policy, circular, notification, clarification, direction or policies shall be to such legislation,
act, regulation, rule, guideline, policy, circular, notification or clarifications, modifications, replacements-or re
enactments thereto, as amedgdigom time to time and any reference to a statutory provision shall include any subordinate
legislation made from time to time under that provision.

The words and expressions used in this Red Herring Prospectus but not defined herein, shathweertent applicable,

the meaning ascribed to such terms under the Companies Act, 2013, the SEBI ICDR Regulations, the Securities Contracts
Regul ati onSCRA®Y), 1Hh®6 Defposi tories Act, 1996 durtharthe r ul e
Issue related terms used but not defined in this Red Herring Prospectus shall have the meaning ascribed to such terms
under the General Information Document (as defined hereinafter). In case of any inconsistency between the definitions
used in this Re#llerring Prospectus and the definitions included in the General Information Document, the definitions
used in thilRed Herring Prospectus shall prevail.

Notwithstanding the foregoing, terms in @ ObS§pedalTax of tf
Benefitso, Al ndustry Overviewo, fAKey Regul ations and P
Consolidated Financial Informatiord |, iAot her Financi al I nformationo, i Ou
Devel opment PG ovndifoMasi mf t he Art il@51127434 438 218 223263264t i on O,
306and393respectivelywill have themeaning ascribetb suchtermsin those respectiveections.

General Terms

Terms Description

Our Company/ the Company/ th¢ Om Galaxy Limited, a public limited company incorporated under
Issuer/ Om Galaxy Limited Companies Act, 1956 and having its Registered Offiel56 Blue Chip N¢
5, Industrial Estate, Sativali Road, Village Valiv, Vasai, Thane, Mahara
401208, India

Unlessthe contextotherwiseindicatesor implies, refersto our Company ani
our Subsidiaries

fiwefduuaad four o

Company related terms

Term Description

AOA/ Articles/ Articles of The Articlesof Associationof our Company asamendedfrom time to time
Association
Audit Committee The audit committee of our Board constituted in accordance witl
Companies Act, 2013, and the SEBI LODR Regulations and as descr
i OQOur Ma niaAguedmet n tC oom paigeR4d e e O

Banker toour Company HDFC Bank Limited

Boardof Directors/theBoard The board of directors
on page235

ltds an initiative of the Minis
Process Rengineering (GPR) with the specific objective of providing spt
incorpordion related services in line with global best practices

@®br Manageme@t

Central Registration Centre

Chairman The Chairman of our Company being OpindersiBglehattarsingh Baddhe

CIN Corporate Identification Number of our Company
U33127MH2008PLC187382

Chief FinancialOfficer/ CFO The Chief FinancialOfficer of our CompanybeingDipti Ganesh Choudharn

Companiedct/ Act The Companies Act, 2013 and amendments thereto and erstwhile Con
Act, 1956 as applicable

Company Secretary  and The CompanySecretary®& ComplianceOfficer of our Companybeing Priya

ComplianceDfficer
Corporate Office

Director(s)/ our Directors

Ashwini Gupta

The corporate office of our Company is situatedtat/5/6, Blue Chip No !
Industrial Estate, Sativali Road, Village Valiv, Vasai, Thadaharashtra
401208, India

Director(s) on the board of our Company, as appointed from time to tirr

1



Term
Disassociated Group

Equity Shares
Executive Directors

GroupCompany (ies)

Independent Chartered Engineer

IndependenbDirector

ISIN (Equity Shares)

IPO Committee

Ken Research
Ken Research Report

Key Manageal PerennelKMP
Legal Advisor to the Issue
Managing Director

Material Subsidiar

Materiality Policy

Memorandum of Association/MOA

Nomination and Remuneration
Committee

Description

Means and includes the following individuals/entities who by virtu
Regulation 2(1)(pp)(ii) of SEBICDR Regulations form part of the Proma
Group but in respect of which no consent to be included in the promoter
or confirmations and undertakings has been provided by the con
individuals/ entities:

Name of
individual/entity
Santosh Nair Brother of Spouse afyothish Rajamohanan Nambiar
Preetha RaghaveSister of Sathyapalan Ayadathil Poyil

Relation with Promoter

Any body corporate in which 20% or more of the equity share capital is
by the above mentionéddividuals or a firm or any Hindu Undivided Fam
where any of such individuals may be a member or wherein these me
may collectively hold 20% or more of the equity share capital, or any
corporate in which the body corporate mentioned aboveszddb or mori
of the equity share capital, as members of the promoter group of the Col
in accordance with the SEBI ICDR Regulations

Equity Sharesof facevalueof 5 eachof our Company

Executive director(s) of our Company. For details,8g@ur Man a
on page235

Ourgroupcompanyidentified asd g r o u p ¢ io acpodamdevétls SEBI
ICDR Regulationsandin accordance with our Materiality Policy. For dete
seefi O uGroupC o mp a rompage2bl

The Independent Chartered Engineer being Gauri Associates, Che
Engineers

An IndependenDirector as definedunder Section2(47) of the Companie
Act, 2013 and as definedunder the SEBI LODR Regulationsi-or details
of our IndependenDirectors,seefi Our Ma n aogmge236 t 0
International Securities Identification Number. In this case k&
INE2D0Q01019

The IPO committee of our Board comprisi@gpindersingh Bachattarsint
Baddhan Jyothish Rajamohanan Nambiand Sathyapalan Ayadathil Poy
to facilitatethe process of the Issue

Ken Research Private Limited

Thei ndustry tedioatDtesl addfiAaMoul ds
issued by Ken Research datddgust 17 2026 which is available on t
website of our Company atww.omgalaxymould.com

Key Manageial Personnebf our Companyin termsof Regulation2(1)(bb)
of the SEBI ICDR Regulatiorsndthe Companie#\ct. For details,seefi O L
Ma n a g e orgpage2s85

The Legal Advisor being, Khaitan & Khaitan, Solicitors & Advocates
The Managing Director of our Company beidgindersingh Bachattarsini
Baddhan

Material Subsidiar of our Company,being OMG Auto Mould Privat
Limited

The materiality policy of our Company adopted pursuant to a resolution
Board datedFebruary 17, 2026for the identification of (a)material
outstanding litigation proceedingsinvolving our Company, Promoters
Directors, Key Managerial Personnels arkde members ofSenior
Management and ouWBubsidiaries; (b) Identification of Group Compan
and (c) outstanding dues to material creditors byGmmpanyjn accordanc
with the disclosurerequirementsunder the SEBI ICDR Regulations a
amendedrom time totime

The memorandum of association of our Company, as amended from i
time

The nomination and remunerationcommittee of our Board constitutec
and/orreconstitutedin accordance with Sectiali7v8 ofthe CompaniesAct,
2013 and the SEBI LODR Regulationstescribedn thechapter titledi O L
Ma n a g e onpage285
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Term
Non-Executive Directors
Promoters

PromoterGroup

Registeredffice

Registrar of Companies/RoC
Restated Consolidated Financi:
Information

Senior Managemet8MP

Shareholder(s)

St a k e h RelatibrshigEdnmittee

Statutory Auditors / Peer Review
Auditor
Subsidiaries/Subsidiary Companies

StockExchange
IssueRelated Terms

Terms
AbridgedProspectus

AcknowledgemenSlip
Addendum

Allottee (s)
Allotment/ Allot/ Allotted

Allotment Advice

Anchorlnvestor(s)

AnchorlInvestorAllocation Price

Description

A Director, not being an Executive Director

Shall mean promoters of our Company i@pindersingh Bachattarsin
Baddhan, Jyothish Rajamohanan Nambi@athyapalan Ayadathil Poy
Gagandeep Opinder Singh Baddhan and Meena @Haad

For detailsseefi O uPromoters& PromoterGr o uop gage254

Such individuals and entities which constitute the promoter group c
Company pursuant to Regulation 2(1)(pp) of the SEBI ICDR Regulaton
details,sed Our Pr omot er s a mmpad®5d mot er
The registered office of our Company situatedd&/6, Blue Chip No &
Industrial Estate, Sativali Road, Village Valiv, Vasai, Thakeharashtra
401208, India

Registrar of Companies, Mumbai Il

The restated consolidated statement of assets and liabilities as on Me
2026, March 31, 202 and March 31, 202 and the restated consolida
statement of profit and loss for the years ended on March 3&, R2ch 31
2025 and March 31, 202 restated consolidated statement of cash flow
the years ended on March 31, Bp®larch 31, 208 and March 31, 202 of
our Company prepared in accordance Witlian GAAP (Generally Accepte
Accounting Principles)Section 26 of the Companies Act, 2013, and res
in accordance with the SEBI ICDR Regulations and the ICAI Guidance
on Company Prospectus

Senior Management of our Company in terms of Regulation 2(1)(bbbb)
SEBI ICDR Regulations. For details, 8O u r Ma n aog pagee3h t
The equity shareholders of our Company whose names are entered int
register of members of our Company; or (ii) the records of a depositor
beneficial owner of Equity Shares

Stakdn o | d relatisn8hip committee of our Company constituted and/c
reconstituted in accordance with Section 178 of the Companies Act, 20
the SEBI LODR Regulations and as described in the chapter fitl€dL
Ma n a g e ongpage285

The currenstatutoryauditorsof our CompanybeingShetty Naik & Associate:
having firm registratiomumber: 124851Vénd peer review number 0160(
Subsidiaries of our Company as on the date of this Red Herring Pros|

namely:
1. OMG Auto Mould Private Limite:
2. Il nfuse HRS Private Limited

Unlessthe contextrequiresotherwiserefersto, BSE Limited

Description

Abridgedprospectusneansa memoranduntontainingsuchsalientfeatures

of aProspectuas maybespecifiedby SEBIin this behalf

The slip or documentissuedby the Designatedntermediaryto a biddersas

proofof registration othe Application

Theaddendum dated June 29, 2026 to the Draft Red Herring Prospectt

by our Company witlSME platform of BSE Limited

A successfubidderto whomthe Equity Sharesareallotted

Unlessthe contextotherwiserequires meanghe allotmentof Equity Shares

pursuanto the Issueo the successfubidders

A note or advice or intimation of Allotment sent to the successful Bic

who have been or are to be Allotted the Eq8tyares after the Basis

Allotment has been approved by the Designated Stock Exchange

A Qualified Institutional Buyer, applying under the Anchor Investor Po

in accordance with the requirements specified in the SEBI ICDR Regul

and in this Red Herring Prospectus and who has Bid for an amount of i
2Lakbs

The price at which Equity Shares will be allocated to the Anchor Invest

terms ofthe Draft Red Herring Prospectusis Red Herring Prospectus a
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Terms

AnchorInvestorApplicationForm

AnchorlInvestorBid/ IssuePeriod

AnchorInvestorlssuePrice

AnchorInvestorPortion

Application Supportedoy Block
Amount(ASBA)

ASBA Account

ASBA Applicant(s)

ASBA Application Location(s)/
SpecifiedCities

ASBA Bid

ASBA Bidder

ASBA Form/Bid cumApplication

Bankersto the Issue

Bankerto thelssue Agreement

Basisof Allotment

Bid

Description

the Prospectus, which will be decided by our Company in consultatior
the Book Runing Lead Manager during the Anchor Investor Bid/ Is
Period

The application form used by an Anchor Investor to make a Bid in the A
Investor Portion and which will be considered as an application for Allot
in terms of tke Draft Red Herring Prospectutis Red Herring Prospecti
and Prospectus

One Working Day prior to the Bid/ IssueOpeningDate, on which Bids by
Anchor Investors shalbe submittedandallocationto the Anchor Investors
shallbecompleted

The final price at which the Equity Shares will be Allotted to the An
Investors in terms ahis Red Herring Prospectus and the Prospectus, v
price will be equal to or higher than thesuePrice but nothigher thanthe
Cap Price.

The Anchor Investor Issue Price will be decided by our Company,in
consultatiorwith the Book Running Lealflanager

Up to 60% of the QIB Portion which may be allocated by our Compat
consultation with the Book Running Lead Manager, to the Anchor Inve
on a discretionary basis in accordance with the SEBI ICDR Regulation

40% of the Anchor Investor Portion shall be reserved for (i) 33.33%
domestic Mutual Funds; and (ii) 6.67% for Life Insurance Companie:
Pension Funds, subject to valid Bids being received from the domestic |
Funds and Life Insurance Companies and iensunds at or above tl
Anchor Investor Allocation Price

An application, whether physical or electronic, used by ASBA Biddet
make a Bid and authorizing an SCSB to block the Bid Amount in the A
Account and will include amounts blocked by the SCSB upon accepta
UPI Mandate Request by the UPI Bidders using the UPI Mechanism
A bank account maintained by ASBA Bidders with an SCSB and specit
the ASBA Formsubmitted by such ASB Bidder in which funds will be
blocked by such SCSB to the extent of the specified in the ASBA
submitted by such ASBA Bidder and includes a bank acaoanttainecby
an Individual Investorlinked to aUPI ID, whichwill beblockedin relation to
aBid by an Individual InvestoBidding throughthe UPIMechanism

Any prospective investor who makes an application pursuant to the te
this Red Herring Prospectus and the Application Form including througl|
mode (as applicable)

Locationsat which ASBA Applications canbe uploadedby the SCSBs
namelyMumbai, New Delhi,ChennaiKolkataandAhmedabad

A Bid made by an ASBA Bidder

Any prospectivanvestor(s) Bidder(s) in this Issuewho apply(ies)through
the ASBA process excegtnchorInvestor

An application form (with or without UPI ID, as applicable), whether
physical or electronic, usedy Bidders which will be considered as tt
application for Allotment in terms of ih Red Herring Prospectus or t
Prospectus

Collectively, the Escrow Collection Bank, the Refund Bank, the Piddige
Account Bank and the Sponsor Bank, as the case may be
AgreementdatedAugust19, 2026read with the amendment to the banke
the issue agreement dated August 27, 2@R€ered into amongst tl
Company, Book Running Lead Manager, the Registrar to the Issue, €
Banker to the Issue

The basison which the Equity Shareswill be Allotted to successfubidders
underthelssue and whicls describedn thechaptetittedidi | sBu@&c e
onpage354

An indication to make an offer during the Bid/ Issue Period by a Bidder |
than an Anchorinvestor) pursuant to submission of the ASBA Form
during the Anchor Investor Bid/ Iss&eriodby anAnchorinvestor,pursuan
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Terms

Bid Amount

Bid Lot
Bid/ IssueClosingDate

Bid/ IssueOpeningDate

Bid/ IssuePeriod

Bidder/Applicant

Bidding
Bidding Centers

Book Building Process/ Book
Building Method

BRLM / Book Running Lead
Manager

BrokerCentres

Description

to submissionof the Anchor Investor Application Form, to subscribe to
purchase the Equity Shares at a price within the Price Band, includi
revisions and modifications thereto as permitted under the $EBR
Regulationsand in terms of tlis Red Herring Prospectus and the Bid ¢
Applicati on Biddmgdshallbehcenstiuesccandingly

The amount at which the bidder makes a bid for the Equity Shares
Company in terms of taRed Herring Prospectus
1,600equitysharesandin multiplesof 1,600equityshareghereafter
Except in relation to any Bids received from the Anchor Investors, the
after which the Syndicate, the Designated Branches and the Reg
Brokers shall not accept the BideingThursday Septembet0, 2026which
shall be notified inall editions of Financial Expresga widely circulatec
English national daily newspaper) aatl editiors of Jansattala widely
circulated Hindi national daily newspaper) and Marathi editioRratahka
(being the Regional newspaper of Maharashtra where our Registered
is located), each with wide circulation, and in case of any revisior
extended Bid/lssue Céing Date shall also be widely disseminated
notification to the Stock Exchange by issuing a public notice and al
indicating the change on the respective websites of the BRLM and
terminals of the Members of the Syndicate and by intimationtht
Designated Intermediaries and the Sponsor Bank(s), as required un
SEBI ICDR Regulations.

Our Company, in consultation with BRLM, may consider closing
Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Clc
Date, in accordare with the SEBI ICDR Regulations

Except in relation to any Bids received from the Anchor Investors, the
on which the Syndicate, thgesignated Branches and the Registered Br
shall start accepting BidbgingTuesday Sefgemberl5, 2026which shall be
notified in all editiors of Financial Expresga widely circulated Englis
national daily newspaper) andll edition of Jansattga widely circulated
Hindi national daily newspaper) and Marathi editiorPo&tahkalbeing tre
Regional newspaper of Maharashtra where our Registered Office is lo
each with wide circulation

Except in relation to any Bids received from the Anchor Investors, the |
between the Bidésue Opening Date and the Bid/ Is€llesing Date or th
QIB Bid/ Issue Closing Date, as the case may be, inclusive of both
during which Bidders can submit their Bids, including any revisions the
Provided however that the Bidding/ Issue Period shall be kept oper
minimum of tireeWorking Days forall categorie®f Bidders.

In cases of force majeure, banking strike or similar unforeseen circumst

our Company in consultation with the BRLM, for reasons to be recorc

writing, extend the Bid / Issue Period fomanimum of one Working Day

subject to the Bid/ Issue Period not exceeding ten Working Days

Any prospectiveinvestor who makesa bid pursuantto the termsof this

Red Herring Prospectusind the Bid-Cum-Application Form and unless

otherwisestatedor implied, which includesan ASBA Bidder andan Anchor

Investor

Theproces®f makingaBid

Centers at which the Designated intermediaries shall accept the ASBA

i.e. Desighated SCSB Branches & SBs, specified locations for syndica

broker centers for registered brokers, designated RTA Locations for

and designated CDP locations for CDPs

Book building process, as provided in Part ASzhedule XlII of the SEE

ICDR Regulations, in terms of which the Issue is being made

Book Running Lead Manager to the Issue in this case being Ind

Financial Services Limited

Broker Centres ndied by the Stock Exchanges, where the investors

submit the Bidcum Application Forms to a Registered Broker. The deta

such Broker Centers, along with the names and contact details
5



Terms

BusinesDay

BSE

BSE SME

CAN or Confirmation of Allocation
Note

CapPrice

Clientld

Description

Registered Brokers are available on the websites of tiek &Exchange
Mondayto Friday (exceptpublic holidays)

BSE Limited

SME Platform of BSE Limited

TheNoteor advice oiintimationsentto eachsuccessfuRpplicantindicating
the Equity which will beallotted,afterapprovalof Basisof Allotment by the
designate@tockExchange

The higher end of the Price Band, above which the Issue Price will 1
finalized and above which no Bids will be accepted

Client Identification Number maintainedwith one of the Depositoriesin
relationto Demat account

Collecting Depository Participants o1 A depository participant as defined under the DepositoriesAct, 1996,

CDPs

Controlling Branches of the
SCSBs

Cut-Off Price

Demographi®etails

Depository/Depositories

DesignatedCDP Locations

Designatedate

DesignatedRTA Locations

DesignatedsCSBBranches

DesignatedstockExchange

DPID

DP/DepositoryParticipant

Draft RedHerring Prospectus/ DRHP

ElectronicTransferof Funds
Eligible NRI

registered withSEBI and whois eligible to procure Applications at the
DesignatedCDP Locationsin termsof circularsissued bySEBI

Such branches of SCSBs which coordinate Ridder the Issue with tt
BRLM, the Registrar and the StoElkchanges, a list of which is available
the website of SEBI at http://www.sebi.gov.in

The Issue Price, which shall be any price within the Price band as fin
by our Company in consultation wiBRLM. Only Individual Investors ar
enitled to are entitled tdBid atthe Cutoff Price. QIBs (includingAnchor
Investor)andNortInstitutionallnvestors ar@ot entitledto Bid at the Cuoff
Price

Thedemographidetailsof the applicantssuchastheir AddressPAN, name
of the applicants father/husbandhvestor status, Occupationand Bank
Accountdetails

A depository registered with SEBI under thecurities and Exchange Bo:
of India (Depositories and Participants) Regulations, 2@%8mended
Such locations of the CDPs where Bidders can submit the ASBA Form
details of such Designated CDP Locations, along with names and ¢
details of the Collecting Depository Participants eligible to accept A
Forms are available on the respective websites of the Stock Excl
(www.bseindia.com and www.nseindia.com)

The date on which relevant amounts are transferred from the ASBA Act
to the Public Issue Account or the Refund Accounthasase may be, and.
the instructions are issued to the SCSBs (in case of UPI Bidders using 1
Mechanism, instruction issued through the Sponsor Bank) for the tran.
amounts blocked by the SCSBs in the ASBA Accounts to the Public
Account,in terms of the Prospectus following which Equity Shares wi
Allotted in the Issue

Such locations of the RTAs where Applicant can submit the Applic
Forms to RTAs. The details of such Designated RTA Locations, alon¢
names and contact details of the RTAs eligible to accept Application |
are available on the websites of the Stock Exchange i.e. www.bseindie
Such branches of the SCSBs which shall collect the ASB&Cum
Application Form (other than ASBA Forms submitted by the UPI Bid
where the Bid Amount will be blocked upon acceptance of UPI Mal
Request by such UPI Bidder using the UPI Mechanism) from the App
and a list of which is available on thevebsite of SEBI &
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=
RecognizedIntermediaries or at such other website as may be prescrit
SEBI from time to time

SME Platform of BSE Limited (BSEME)

De p o s iPtaa rtyi éddergitg Numlies

A depositoryparticipantasdefinedunderthe DepositoriesAct, 1996

The Draft RedHerring Prospectudated Marct80, 2026issuedn accordanc
with SEBI ICDR Regulations, whichidinot contain complete particulars
the price at which the Equity Shares will be Allotted and the size of the
read with the Addendum

RefundsthroughNACH, NEFT, Direct Creditor RTGSasapplicable

A Non-Residentndian in a jurisdiction outside India where it is not unlav
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Terms

Eligible QFls

EscrowAccount(s)

Escrow Collection Bank(s)

First Bidder/Applicant/Bidders

Floor Price

ForeignVentureCapitallnvestors/
FVCI

FPI/ForeignPortfolio Investor
FraudulenBorrower

Fugitive Economic Offender

GeneralCorporatePurposes

Generallnformation Document (GID

Gross Proceeds

Individual Bidders/ IBs/ Individual
Investorsils

Individual Investor Portion

Issuélnitial Public Issue/IPO

Description

to make an offer or invitation under the Issue and in relation to whol
Prospectus will constitute an invitationgobscribe for the Equity Shares ¢
who have opened dematerialized accounts with SEBI registered qu
depository participants

QFIsfrom suchjurisdictionsoutsidelndiawhereit is notunlawfulto makean
issueor invitationunderthe Issueand in relation to whom the Prospec
constitutes an invitation to purchase the Equity shares issued thereby a
have opened Demat accounts with SEBI registered qualified depc
participants

The account openedith the EscrowCollectionBankandin whose favou
theAnchor Investorsvill transfermoneythroughNACH/directcredit/NEFT/
RTGSin respecbf the Bid Amountwhensubmittinga Bid

The Bank(s) which are clearing members and registered with SEBI as b
to an issue under thgecurities and Exchange Board of In(Bankers to al
Issue) Regulations, 1994s amendednd with whom the Escrow Account
have beempened, in this caseelmg Kotak Mahindra Bank Limited
Bidder(s) whose name shall be mentioned in the Bid cum Application Fc
the Revision Form and in case of joint bids, whose name shall also ap
the first holder of thdeneficiary account held in joint names

The lower end of the Price Band, subject to any revision(s) thereto, at or
which the Issue Price and the Anchor Investor Issue Price wilidlezedand
below which no Bids will be accepted

Foreign Venture Capital Investors registered with SEBI under the
Securities and Exchange Board of In¢i@reign Venture Capitalnvestor)
Regulations2000 as amended

Foreignportfolio investors as defined in, and registered with SEBI unde
SEBI FPI Regulation

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI |
Regulations

An individual who isdeclared a fugitive economic offender under Sectio
of the Fugitive Economic Offenders Act, 2018

Include such identified purposes for which no specific amount is alloca
any amount so specified towards general corpopatpose or any Ssuc
purpose by whatever name called, in the Issue document. Provided tl
issue related expenses shall not be considered as a part of general ¢
purpose merely because no specific amount has been allocated fc
expenses in #lssue document

The General Information Document for investing in public issues, pre
and issued in accordance with the SEBI circ
(SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020 and the
Circulars. The General Information Document shall be available o
websites of the Stock Exchange, and the Book Running Lead Manage
Proceedso beraisedby our Companythroughthis Issue. For further detail
seef Obj ects woihpadeld® | ssueo

Individual Bidders, who have applied for the Equity Shares for a mini
bid size of two | ots wher ei hakhsih
any of the Bidding options in the Issue (including HUFs applying thr
their Kartaand Eligible NRIs and des not include NRIs other than Eligit
NRIs)

The portion of the Issue being not less than 15% of the Issue consis
3881600Equi ty Shares of whiahcskall hesvdilable
for allocation to Nornstitutional Investors, of which orthird shall be
available for allocation to Bidders with an application size of more thai
l ots and up to such | o tlLakhsarg twicthirds
shall be available for allocation to Bidders with aplication size of mor
t h a nlLakhg @ovided that the unsubscribed portion in either of such
categories may be allocated to applicants in the othecatgigory of Non
Institutional Investors subject to valid Bids being received at or abov
Issue Price

The Initial Public Issue of up t9,16,67,20Equi t y shares
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Terms

IssueAgreement

IssuePrice

Listing Agreement
Lot Size

MandateRequest

Manufacturing Unil

Manufacturing Unill

Manufacturing Unilll

Manufacturing UnilV

New Manufacturing Unit
Market Maker

MarketMakerReservatiorPortion

MarketMaking Agreement

Monitoring Agency
Monitoring Agency Agreement

Mutual Funds

Mutual FundPortion

Netlssue

Net Proceeds

Description

price of [ 6] per Equity share,
aggregat i ngakhs dhe Issue[ addrhprises of Market Mal
Reservation Portion

Theissue agreeamt dated Marcl28, 2026read with the amendment to {
issue agreement dated August 26, 2026 enteetdeen our Company a
the Book Running Lead Manager i.e. Inéwri Financial Services Limited
The final price at which Equity Shares will be Allotted to successful A
Bidders in terms of ik Red Herring Prospectus which will be decided by
Company, in consultation with the BRLM, on the Pricing Date, in accorc
with the Book Building Process and in terms d§ fRed Herring ProspectL
Equity Shares will be Allotted to Anchor Investorstiae Anchor Investc
Issue Price, which will be decided by our Company, in consultation wit
BRLM, on the Pricing Date, in accordance with the B&klding Proces:
and in terms of tis Red Herring Prospectus

Theequitylisting agreement tdbesignedbetweerour Companyandthe Stock
Exchange

The Market lot and Trading lot for Equity Sharelis00and in multiples o
1,600thereafter

MandateRequest meana requestinitiated on the Individual Investors by
sponsorbankto authorizeblocking of funds equivalentto the application
amountandsubsequendebitto fundsin caseof allotment

Industrial Gala No 2, 4, 5, 6 & 8 on the Ground Floor, Blue chip !
Industrial premise€sl, on the plot of land bearing Survey No. 86 and F
No. 6/1, 6/2, Village Valiv, Sativali Road, Valiv Phata, Vasai East, Dis
Palghafi 401208 Maharashtra

Plot no 13, bearing Survey No. 198, Hissa No. 5/1 part, together wi
Industrial shed in the Gauraipada Agro Vruksh Lagwaeb@&ociety Ltd
situated at Village Gokhivare, Taluka Vasai, District Palgha401208,
Maharashtra

Industrial Gala No 1, bearing Survey No. 14, Hissa No 3, Village Pc
Vasai Road (East), District Palghia#01208 Maharashtra

Industrial Gala 1, 2, 3 Sheetal Industrial Estate, Complex 2, bearing ¢
No. 234, 236 & 237, Pldtloi 14, 15, 16 & 17, Village Gokhiware, Sativ
Road, Vasai (East), District Palghian01208, Maharashtra

Survey no 14, Hissa No. 3, Poman, Palgh#1208, Maharashtra
Aikyam Capital Private Limitedvill act asthe Market Maker and has agre
to receive or deliver the specified securities in the market making proct
a period of three years from the date of listing of our Equity Shares ol
period as may be notified by amendment to SERIR Regulations

The reservedportionof upto5,84,00CEquity Sharesof 5 eachat an Issue
price of [ 0dachis aggregatingo [Lakhsto besubscribedy Market
Makerin thisIssue

The Market Making AgreementdatedAugust27, 2026 enteredbetweernour
CompanyBook RunningLeadManager andlarketMaker, Aikyam Capital
Private Limited

Monitoring Agency in this case beifrer Credit Rating Private Limited
The Agreement datedugust 18 2026 read with the amendment to 1
monitoring agency agreement dated August 27, 28#6éred between o
Company and Monitoring Agency, pursuant to the requirements of the
ICDR Regulations

A mutual fund registeredwith SEBI under Securitieand Exchange Boal
of India (Mutual Funds) Regulations, 202 amended

5% of the Net QIB Portion,or upto1,12,000Equity Shareswhich shall be
availablefor allocationto MutualFundsonly onaproportionatéasis subject
to valid Bidsbeingreceivedator above the Issue Price

The Issueless theMarket Maker Reservation ofupto 1,10,83,200equity
Shareof 5 each atpriceof [ Opler Equity Share(the filssue Priceo),
includingashargremiumof [ 0 ] equiwy share aggregating [ SLpkhs
The GrossProceedgeceivedfrom the fresh Issueexcluding Issuerelated
expenseskFor further informationon the use of Gross Proceedand Issue
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Terms
NetQIB Portion
Non Resident

NontInstitutionalBidders

Non-InstitutionalPortion

Otherlnvestor

OverseagorporateBody/ OCB

Payin-Period

PersonPersons

PriceBand

PricingDate

Prospectus

PubliclssueAccount

PubliclssueAccountBank

QIB CategoryRQIB Portion

Description

expensesseeil Ob | & thel ss s leginingon pagel05

The portion of the QIB Portion less the number of Equity Shares Alloca
the Anchor Investors

A person resident outi# India, as defined under FEMA and includes N
FPIs and FVCls

All Bidders that are not QIBs or Individual Bidders and who have Bic
Equity Shares for an amount more than two lots (but not including NRIs
than EligibleNRIs)

The portion of the Issue being not less than 15% of the Issue, consis
16,64,000Equity Shares, out of which (a) one third of such portion
reserved for applicants with application size of more than 2 lots atodsuph
|l ots equivalent to not -tmaofsuchporaol
was reserved for applicants wit
provided that the unsubscribed portion in either of such subcategories
have been allated to applicants in the other scditegory of Non
Institutional Bidder, subject to valid Bids being received at or above the
Price

Investors othethanindividual Investors Theseincludeindividual applicants
otherthanindividual investorsandotherinvestorsncluding corporatebodies
or institutions irrespectivef the numberof specifiedsecuritiesappliedfor
Overseas Corporate Body means and includes an entity defined in clal
of Regulation 2 of the Foreign Exchange Management (Withdraw
General Permission to Overseas CorpoBated i es ( OCBd& s)
and which was in existence on the date of the commencement of
Regulations and immediately prior to such comneament was eligible t
undertake transactions pursuant to the general permission granted ur
Regulations. OCBs are not allowed to invest in this Issue

The period commencingon the Bid/Issue Openingdate and extendedtill
the closureof the AnchornvestorPayin-Date

Any individual, sole proprietorship, unincorporated associa
unincorporated organizationpody corporate, corporation, compa
partnership, limited liability company, joint venture wust or any other
entity or organization validly constituted and/ or incorporatedin the
jurisdictionin whichit existsandoperatesasthe contextrequires
Price Band of a mini 86amthe maxinem pfic
( Cap Pr 90am jncludes revisions thereof. The Price Baad beel
decided by our Company in consultation with the BRLM amitl be
advertised inall editions of Financial Expresga widely circulated Englis
national dailynewspaper) andll editiors of Jansattga widely circulatec
Hindi national daily newspaper) and Marathi editiorPo&tahkalbeing the
Regional newspaper of Maharashtra where our Registered Office is lo
each with wide circulatiomt least two wdding days prior to the Bid/ Isst
Opening Date with the relevant financial ratios calculated at the Floor
and at the Cap Price, and shall be made available to the Stock Exchg
the purpose of uploading on its website

Thedateonwhich our Companyin consultatiorwith the BRLM, will finalize
thelssuePrice

The Prospectus, to be filed with the Registrar of Companies in accol
with the provisions of Section 26 & 32 of the Companies Act, contai
inter alia, thdssue Price, size of the Issue and certain other informatior
The bank account opened with the Public Issue Account Bank under &
40(3) of the Companies Act, to receive monies from the Escrow Accoun
from the ASBA Accounts othe Designated Date

Bank which is a clearing member and registered with SEBI as a banke
issue, and with whom the Public Issue Accouas beempenedn this case
being Kotak Mahindra Bank Limited

The portion of the Net Issugncluding the Anchor Investor Portion) bei
not more than 50%f the Net Issue, consisting apto 55,37,600 Equity
Shar es ag g[rapktswhicimgpall beallotted to QIBs (including
Anchor Investors) on a proportionate basis, including theh&ninvestor
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Terms

Qualified Institutional Buyers/
QIBs/QIB Bidders
RedHerring Prospectus RHP

RefundAccount

RefundBank/RefundBanker

Registeredroker

RegistrarAgreement

Registrar and Share

TransferAgentgRTAS

Registrar/Registrarto the Issue/
RTA

Resident Indian

RegulationS

ReservatiorPortion
ReservedCategory/Categories

RevisionForm

Securitiedaws

Description

Portion (in which allocation shall be on a discretionary basis, as deter
by ourCompanyin consultatiorwith the BRLM), subjectto valid Bids being
receivedat or abovethe IssuePrice or Anchor Investor IssuePrice (for
AnchorlInvestors)

*Subject to finalization of Basis of Allotment

Qualifiedinstitutional buyers as defined under Regulation2(1)(ss) of the
SEBI ICDR Regulations

This Red Herring ProspectutatedSeptembed, 2026issued in accordant
with Section 32 of the Companies Act and the provisions of the SEBI

Regulations, which will not have complegtarticularsof the price at whicl
the Equity Shares will be offered atide size of the Issumcluding any
addenda ocorrigenda thereto.

This Red Herring Prospectus will be filed with the RoC at least three Wa
Days before th8id/Issue Opening Date and will become the Prospectus
filing with the RoC after th&ricingDate

The 6 nloi emd® n -dnterestb e a r aceogntopenedwith the Refund
Bank, from which refundsif any,of thewholeor part,of the Bid Amountto
the AnchorlInvestorsshallbe made

Bank which is / are clearingmember(s) andegisteredwith the SEBI a:
Bankersto the Issue at whicthe RefundAccounthas beermmpenedjn this
casebeingKotak Mahindra Bank Limited

Stock brokers registered with SEBI under the Securitie€andange Boar
of India (Stock Brokers) Regulations992 and the stock exchanges ha
nationwide terminals, other than the Members of the Syndicate and e
to procure Bids in terms of Circular No. CIR/CFD/14/2012 dated Octol
2012, and otherpplicable circulars issued by SEBI
TheagreementatedMarch25, 2026read with the amendment to the regis
agreement dated August 26, 20@6terednto betweerour Companyandthe
Registrar to the Issue in relation to tlesponsibilities and obligations of t
Registrar to the Issue pertainitgthe Issue

Registrar and share transfer agents registered with SEBI and elig
procure Applications ahe DesignatedRTA Locationsin terms of circula
no. HO/38/13/(4)2026/IRSD-POD/1/4298/2026 dated February 6, 2(
issued by SEBas per the list available on the website of Stock Exchang
in terms of the UPI Circulars

Registrarto thelssue,in this casebeing Bigshare Services Private Limitec

A person resident in India, as defined under FEMA

RegulationS underthe U.S. Securities Acbf 1933,asamendedrom time to
time

The portion of the Issuereservedfor categoryof eligible Applicants as
providedunderthe SEBI ICDRRegulations

Categoriesof personseligible for making application under reservatior
portion

Formusedby the Biddersto modify the quantityof the Equity Sharesor the
Bid Amountin any of their Bid cumApplication Formsor any previous
RevisionForm(s), asapplicable.

QIB Biddersand Nor+-Institutional Investorsare not allowedto withdraw or
lower their Bids (in terms of quantity of Equity Shares or the Bid Amoun
any stage. Individual Investorscanrevisetheir Bids during the Bid/ Issue
Periodandwithdrawtheir Bidsuntil the Bid/ IssueClosingDate

Means the Act, the Securities Contracts (Regulation) Act, 1956, the
DepositorieAct, 1996andthe rules and regulations made thereunder an
general or special orders, guidelineciculars made or issued by the Bo
thereunder and the provision$ the CompaniesAct, 2013 or any previol
company law and any subordinate legislation framed thereunder, whi
administered byhe Board

Self-Certified Syndicate Bank(s) / The banks registered with SEBI, offering services: (a) in relation to A
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Terms
SCSB(s)

SpecifiedLocations

SpecifiedSecurities
Systemically Important Non-
BankingFinancialCompany
Transaction Registration Slip/
TRS

U.S.SecuritiesAct
Underwriter(s)

UnderwritingAgreement

UPI

UPI Bidders

Description

(other than using the UPI Mechanism), a list of which is available o
website of SEBI g
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
es&intmld=34 anc
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
es&intmld=35, as applicable or such other website as may be prescri
SEBI from time to time; and (b) in relation to ASBA (using the |
Mechanism), a list of which is availeb on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
es&intmld=40, or such other website as may be prescribed by SEBI fror
to time. In relation to Bids (other than Bids by Anchor Investor) submitt
a member of the Syndicate, the list of branches of the SCSBs at the Sp
Locations named by the respective SCSBs to receive deposits of Bi
Application Forms from the members of the Syndicate is available c
website of the SEBI é
https://www.sebgov.in/sebiweb/other/OtherAction.do?doRecognisedFy
es&intmld=35 and updated from time to time. For more information on
branches collecting Bid cum Application Forms from the Syndica
Specified Locations, see the website of the SEBI
https:/ivww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
es&intmld=35 as updated from time to time. In accordance with SEBI
Master Circular, UPI Bidders Bidding using the UPI Mechanism may ¢
through the SCSBs and mobile applications whose saappears on tt
website of the SEBI é
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
es&intmld=40 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF
es&intmld=43 respectively, as updated from time to time
Collectioncentreswherethe SCSBsshall acceptapplicationform, a list of
which is availableon the websiteof SEBI (https:/ivww.sebi.gov.in) and
updatedrom timeto time

Equity shares offered through this Red Herring Prospectus
Systemicallyimportant non-banking financial companyas defined under
Regulatior2(1)(iii) of theSEBI ICDR Regulations

The slipor documenissuedby the member othe Syndicater SCSB(only
ondemand) as the case mag;to the Applicantasproofof registratiorof the
Application

U.S.SecuritiesAct of 1933,asamended

Underwrites to this Issueare Indorient Financial Services Limited a
Aikyam Capital Private Limited

The Agreementdated August 27, 2026 enteredbetweenthe Underwriters
BRLM andour Company

UPI is aninstant payment system developed by the NCPI, it enables m:
several bankinfeatures, seamlefisnd routing& merchanpaymeninto one
hood. UPI allow instanttransfer of money between any twank account
using a payment address which uniquely identifiesear s bank@csount
Collectively, individual investors applying as (i) Individual Bidders in
Individual Bidder Portion and (ii) Neinstitutional Bidders with a Bid siz
of up Lakhsinthe.NOndnstitutional Portion, and applying under
UPI Mechanism through ABA Form(s) submitted with Syndicate Membe
Registered Brokers, Collecting Depository Participants and Registre
Share Transfer Agents.

Pursuant to SEBI ICDR Master Circular, all individual investors applyit
public issues where the application@am nt i s Lakhsshalbbuse U
and shall provide their UPI ID in the Bid cum Application form submi
with: (i) a syndicate member, (ii) a stock broker registered with a recoc
stock exchange (whose name is mentioned on the website ofoitie
exchange as eligible for such activity), (iii) a depository participant (w
name is mentioned on the website of the stock exchange as eligible f
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http://www.sebi.gov.in/)

Terms

UPI Circulars

UPI ID

UPI MandateRequestMandate
Request

UPI Mechanism
VentureCapitalFund/VCF
Wilful Defaulter(s) or a frauduler

borrower

Working Day

Technicaland Industry RelatedTerms:

Term(s)
ABS
ACMA
BOM
B2B
B2C
CAD
CAGR
CAM
CC
CMM
CNC
CpPVC
CSR
EDM
EV
HDPE
HMC
HRS
HVAC

Description

activity), and (iv) a registrar to an issue and share transfer agent (whos
is mentioned othe website of the stock exchange as eligible for such act
SEBI ICDR Master Circulaalong with the circulars issued by the Natic
Stock Exchange of India Limited having reference no. 25/2022 dated £
3, 2022(to the extent anyfahese circulars are not rescinded by the £
RTA Master Circular)SEBI RTA Master Circular (to the extent it pertain:
UPI), and any subsequent circulars or notifications issued by SEBI i
regard, along with the BSE circular number 20220803hted August &
2022 SEBI Circular no. SEBI/HO/DERWDEPA-II_SRG/P/CIR/2025/8i
dated June 11, 2025 and any subsequent circulars or notifications iss
SEBI or Stock Exchange in this regard

ID created on the UPI for singlgindow mobilepayment system develop
by the NPCI

A request (intimating the UPI Bidder by way of a naotification on the UP
and by way of a SMS for directing the UPI Bidder to such UPI mobile

to the UPI Bidder initiated bthe Sponsor Bank to authorize blocking of fu
on the UPI App equivalent to Bid Amount and subsequent debit of fur
case of Allotment

The mechanismthat was used by a RIB to make a Bid in the Issuein
accordancevith the UPI Circularson Streamliningof Publiclssues

Foreign Venture Capital Funds (as defined under the Securities and Ex
Board of India (Venture Capital Funds) Regulations, 1996) registerec
SEBI under applicable laws in India

Means a person or an issuer who or which is categorized as a wilful de
or a fraudulent borrower by any bank or financial institution as defined

the Companies Act, 2013 or consortitirereof, in accordance with t
guidelines on wilful defaulters or fraudulent borrowers issued by the Re
Bank of India

All days on which commercial banks in Mumbai are open for busi
provided however, with reference to éhynouncement of Price band; and
Bid [/ |l ssue Period, the expres

excluding all Saturdays, Sundays and public holidays, on which comn
banks in Mumbai are open for business; (iii) the time period betweendt
/ Issue Closing Date and the listing of the Equity Shares on the

Exchange, fAWorking Dayo shall me
excluding Sundays and bank holidays in Mumbai, as per the circulars
by SEBI

Description

Acrylonitrile Butadiene Styrene
Automotive Component Manufacturers Association of India
Bill of Materials
Businesgo-Business
Businesso-Consumer
Computeraided design
Compound Annual Growth Rate
ComputerAided Manufacturing
Commencement Certificate
Coordinate Measuring Machines
Computer Numerical Control
Chlorinated Polyvinyl Chlorid
Corporate Social Responsibility
Electrical Discharge Machining
Electric Vehicle
High-Density Polyethylene
Hori zont al Machining Center
Hot Runner System
Heating, Ventilation, and Air Conditioning
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ICE

P
ISO
MRP
MSME
MTPA
OEM
PC
POM
PPR
QC
RCC
SAM
SKU
Sq. ft.
TAGMA
TAT
UPVC
VMC
WEDM

Conventionalterms and Abbreviations

Abbreviation
Rs./RupeesINR/
AAEC

AS/ AccountingStandard

Alc
AGM
ASBA
Amt.
AlF

AY
AOA
Approx
Bn
BG/LC
BIFR
BNSS
BRLM
CDSL
CAN
Companiedct, 2013

Companiedct, 1956

CA
ClientID
CC

CClI

CIN

CS

CFO
CSR
C.p.C.
CENVAT

Independent Chartered Engineer

Index ofIndustrial Production

International Organization for Standardization
Maximum Retail Price

Micro, Small, and Medium Enterprises

Metric Tonnes Per Annum

Original Equipment Manufacturer
Polycarbonate

Polyoxymethylene

Polypropylene Random Copolymer

Quality Control

Reinforced Cement Concrete

Serviceable Attainable Market

Stock Keeping Unit

Square Feet

Tool and Gauge Manufacturers Association of India
Turnaround Time

Unplasticized Polyvinyl Chloride

Vertical Machining Center

Wire Electrical Discharge Machining

Full Form

IndianRupees

Appreciableadverse effect on competition
AccountingStandardsisissuedby the Institute of CharteredAccountantsof
India

Account

AnnualGeneraMeeting

ApplicationsSupportedy BlockedAmount

Amount

Alternative InvestmentFundsregisteredunderthe Securitiesand Exchange
Board of India (Alternativelnvestmentunds)Regulations2012,asamende(
AssessmenYear

Articles of Association

Approximately

Billion

BankGuaranteé Letterof Credit

Boardfor IndustrialandFinancialReconstruction

Bhartiya Nagrik Suraksha Sanhita, 2023

Book RunningLeadManager

CentralDepositoryServiceqIndia) Limited

Confirmationof Allocation Note

CompaniesAct, 2013 to the extentin force pursuantto the notification
of sectionsof the Companiegct, 2013alongwith the relevantrulesmade
thereundeasamendd

CompaniesAct, 1956 (without referenceto the provisionsthat have ceases
upon notification of the CompanieAct, 2013)alongwith the relevantrules
madethereunder

CharteredAccountant

Clientidentificationnumberof theB i d dbemeficgryaccount

CashCredit

Competition Commission of India

Corporatddentity Number

CompanySecretary

ChiefFinancialOfficer

CorporateSocialResponsibility

Codeof Civil Procedure, 1908

CentralValue Added Tax
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Abbreviation
CST
CWA/ICWA
CMD

DIN

DP
DepositoriesAct

Depository

DPID

EBITDA
EGM/EOGM
EXIM/ EXIM Policy
FCNRAccount

FY / Fiscal/Financial¥ear
FEMA

FDI
Fls
Flls

FPIs/ ForeigrPortfolio Investor

FTA
FVCI/ ForeignVentureCapital
Investors

FEMA Rules
FVv
Gol/Government
GDP

GIR Number
GST

GVA

IBC

ICAI

ISIN

IST

ICWAI

IPO

ICSI

IT Act

IFRS

INR/ Rupees
I.T. Act

IT Authorities
IT Rules
IndianGAAP

IRDA
JV/ JointVenture

Full Form

CentralSalesTax

CostandWorks Accountant

ChairmarandManagingDirector

DirectorldentificationNumber

DepositoryParticipant

The DepositoriesAct, 1996, read with the rules, regulations,clarifications
and modifications thereunder

A depositoryregisteredwith the SEBI underthe Securitiesand Exchange
Board of India (DepositoriesndParticipantsRegulations2018
DepositoryP a r t i ddemifcatianBunber
EarningsBeforelnterest,Taxes,Depreciation& Amortization
ExtraordinaryGeneraMeeting

Exporti ImportPolicy

Foreign Currency Non-Resident(Bank) accountestablishedn accordanc:
with the provisionsof FEMA

Period of twelve months ended March 31 of that particular year, L
otherwise stated

Foreign Exchange Management Act, 1999 as amended from time to tin
the regulations framed there under.

Foreign Directinvestment

Financial Institutions

Foreign Institutional Investors (as defined under Foreign Exct
Management (Transfer or Issue of Security by a Person Resident outsid
Regulations, 2000) registered with SEBI under applicable lawgdia |
Means a person who satisfies the eligibility criteria prescribed under regt
4 and has been registered under Chapter Il of SecuitigExchange Boar
of India (Foreign Portfolio Investors) Regulatiord)19 which shall be
deemed to be antermediary in terms of the provisions of the SEBI Act
Foreign Trade (Development and Regulation) Act, 1992
ForeignVenture Capital Investorsregisteredwith SEBI underthe Securities
andExchangeéBoard ofindia (ForeignVentureCapitallnvestors)Regulations
2000

ForeignExchangevlanagemen{Non-debtinstrumentsRules,2019
FaceValue

Governmenbf India

GrossDomesticProduct

GeneralndexRegistryNumber

GoodsandServicesTax

GrossValue Added

ThelnsolvencyandBankruptcyCode, 2016

TheInstituteof CharteredAccountantf India
InternationalSecuritieddentificationNumber

IndianStandardlime

TheInstituteof Cost Accountantsf India

Initial Public Offer

TheInstituteof CompanySecretariesf India

The InformationTechnologyAct, 2000
InternationaFinancialReportingStandards

IndianRupeesthelegal currencyof the Republicof India

IncomeTaxAct, 1961,asamendedrom time to time

IncomeTax Authorities

IncomeTax Rules,1962,asamendedexceptasstatedotherwise
GenerallyAcceptedAccountingPrinciplesin India notified underSection133
of the Companieéct 2013 and read together with paragraph7 of the
Companies(Accounts) Rules, 2014 and CompaniefAccountingStandards
AmendmenRules,2016

Insurance Regulatory amkevelopment Authority

A commercial enterprise undertaken jointly by two or more parties v
otherwise retain their distinct identities
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Abbreviation
KMP

Ltd.

LLP

MoU

Mn
MerchantBanker

MSMED Act
NA

NCLT
NACH
NEFT
NECS

NAV

NPV

NRIs

NSE

NOC

NSDL

P.A.

PF

P/ERatio
PAN

PAT

PBT

POA

PSU

Pvt.

RBI
RegistratiorAct
ROE
RONW
RTGS
SCSB
SCRR

SEBI Act/ SEBI

SEBI AIF Regulations
SEBI FPIRegulations
SEBIFVCI Regulations
SEBI ICDR Regulation

SEBI ICDR Master

Circular

SEBILODR Regulations

SEBIPIT Regulations

SEBI RTA Master Circular

SEBI Takeover Regulations or
SEBI(SAST)Regulations

Sec.
SIDBI

Full Form

Key Managerial Personnel

Limited

Limited Liability Partnership

Memorandum of Understanding

Million

Merchant Banker as defined under the Securities and Exchange Board |
(Merchant Bankers) Regulations, 1992

Micro, Small and Medium Enterprises Development Act, 2006

Not Applicable

NationalCompanyLaw Tribunal

National Automated Clearing House

National Electronic Funds Transfer

NationalElectronicClearingSystem

NetAssetValue

NetPresent/alue

Non-Residentndians

NationalStockExchangeof India Limited

No ObjectionCertificate

NationalSecuritiedDepositoryLimited

PerAnnum

ProvidentFund

Price/Earning®Ratio

PermanenfccountNumber

Profit After Tax

Profit BeforeTax

Powerof Attorney

PublicSectorUndertaking(s)

Private

TheReserveBankof India

RegistratiorAct, 1908

Returnon Equity

Returnon NetWorth

RealTime GrossSettlement

Self-Certified SyndicateBanks
SecuritieContractgRegulation)Rules,1957,asamendedrom time to time
Securitiesand ExchangeBoard of India Act, 1992,asamendedrom time to
time

Securitiesand Exchange Boardof India (Alternative InvestmentFunds)
Regulations, 2012, as amended

Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations 2019, as amendettom time to time

Securitiesand ExchangeBoard of India (ForeignVenture Capital Investor)
Regulations2000, ammendedrom time to time

Securitiesand ExchangeBoard of India (Issue of Capital and Disclosu
RequirementsRegulations, 2018, as amended from time to time

SEBI master circular bearing reference number HO/49/14/14(2
CFD-POD2/1/4518/2026 dated February 9, 2026

The Securities andExchange Board of India (Listing Obligation &
Disclosure RequirementdRegulations, 2015, as amended, including
instructionsand clarificationsissuedby SEBI from timeto time

The Securitiesand Exchange Boaradf India (Prohibitionof Insider Trading)
Regulations2015, asamendedrom time to time including instructionsand
clarificationsissuedby SEBI from time to time

SEBI master circular n6SEBI/HO/38/13/(4)2028MIRSD-POD/1/4298/202¢
dated February 6, 2026

Securitiesand ExchangeBoard of India (SubstantialAcquisition of Shares
and Takeover) Regulation2011,asamendedrom timeto time.

Section

Small Industries Development Bank of India
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Abbreviation

SME

STT

TAN

TDS

TradeMarksAct
U.S.GAAP
U.S.SecuritiesAct

VCF/ VentureCapitalFund

WACA
w.e.f.

-( )

Full Form

SmallandMediumEnterprises

SecuritiesTransactionrax

Tax DeductionAccountNumber

Tax Deducted at Source

TradeMarksAct, 1999

GenerallyAcceptedAccountingPrinciplesin the United Statesof America
United StatesSecuritiesAct of 1933

Venture capital funds as defined in and registered with SEBI under the
VCF Regulations and the SEBI AIF Regulations
Weightedaveragecostof acquisition

With effect from

RepresenOutflow

Explanations toKey Performance Indicators

KPI
Revenue from operations

EBITDA

EBITDA margin

Profit AMATOe)r Ta

PAT Margin

Return oOROEEQqUI t

Return on Capital Employe
( RoCEo0 )

Net Debt/Equity

NetWorking Capital (days)

Explanation

Revenue from operations represents the total turnover of the business fr
operating activities (Net of Returns) as well as it provides information rega
theyearoveryeargrowth of our Company

EBITDA is calculated as Restated Earningobefnterest, tax, depreciation al
amortisation as stated in the Consolidated StatemieRrofit and Loss,as

RestatedEBITDA provides information regarding the operational efficiency
the business of our Company

EBITDA Margin is thepercentage of EBITDA divided by Total Income anc
an indicator of the operational profitability of our business before inte
depreciation, amortization, and taxes

Restated profit for the year represents the profit that oorgany makes for th
financial year. It provides information regarding the profitability of the busit
of our Company

PAT Margin is the ratio of Restated profit for the year to the Revenue

operationgNet of returns) of th&€€ompany. It provides information regardir
the profitability of the business of our Company as well as to compare a
the historical performance of our business

' ROE refers to Restated profit attributable to owners of the coyrioa the year

divided by Average Equity for the year. Averageh ar e h o | di®
calculated as average of the total equity at the beginning and ending of t
[ Equity excludes minority intere
efficiencyas t measures our Companyds p
profit generation by our Company against the equity contribution

RoCE is calculated as Earnings before interest and taxes (EBIT) divid
Capital Employed by the Company for the year. RoCE is an indicator o
Companybés efficiency as it me asu
indicative of the profit generation by our Company against the capital emp
Net Debt / Equity Ratio refers ta
total equity (which igxcludingMinority Interest). Total Net debt includes lon
term borrowings and shet¢rm borrowings after reducing the cash & c:
equivalent as orhe respective year. This ratio indicates the degree to whic
Company is financing its operations through debt (net) versus wbwihed
funds. A lower ratio generally reflects lower financial risk, while a higher r
signifies higher leverage

Calculated as Net Working Capital divided by Revenue from Operat
multiplied by the number of days in the year. Net Working Capital is define
Current Assets (excluding Cash and Cash Equivalents and Bank Bali
minus Curreh Liabilities (excluding Shofferm Borrowings and Currer
Maturities of LongTerm Debt). It signifies the Operating Working Capital
Days of the group
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Head Count of Permanel Represents the total number of employees on the permanent pdytiod

Employees Company as at the end of the respective reporting year. This metric ex
contract workers, temporary staff, retainers, consultants, trainees,
apprentices. It serves as an indicator of the Company's operational scale,
capital capacity, rd core execution capability

Order Book Order Book represents the aggregate outstanding value of confirmed cut
orders and legally binding contracts for the manufacturing and supply of g
which remain unexecuted and for which revenue has noeget kecognized a
of the end of the respective reporting years. This value is calculated 1
indirect taxes (such as GST) and excludes Letters of Intent (LOIs
Memorandums of Understanding (MOUs) where formal purchase orders
not been receivedt! serves as a key i ndterm;
revenue visibility and demand pipeline

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned

to such terms under the Companies 60 13, t he Securities and ExS8HBBbhActgge, Boar
the SCRA, SEBCDR Regulations the Depositories Act and the rules and regulations made thereunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF FINANCIAL PRESENTATION

Certain Conventions

Alreferences to Alndiaod contained in this Red Herring
possessions. Al references to theenGoaér Gonertrm,menlt odi
Governmento are to the Government of I ndi a, centr al or

fiuUnited Stateso are to the United States of America anc¢

Unlessotherwise specified, all references time in this Red Herring Prospectus is in Indian StanderdSTd )fi .

Unl ess stated otherwise, al | references to page number
Red Herring Prospectus.

Financial Data

Unless the context requires otherwise, the financial information in this Red Herring Prospectus is derived from restated
consolidated financial information of our Company and its Subsidiaries compris®ig@f Auto Mould Private Limited
andInfuse HRS Private Limiteccomprising the restated consolidated statement of assets and liabilities as on March 31,
2026, March 31, 208 and March 31, 20Rand the restated consolidated statement of profit and loss for the Financial Years
ended on MarchB 205, March 31, 203 and March 31, 202 restated consolidated statement of cash flows for the
Financial Years ended on March 31, @80Rlarch 31, 208 and March 31, 202of our Company and other explanatory
information each prepared accordance whtthe Indian GAAP (Generally Accepted Accounting Principlesgction 26

of the Companies Act, 2013, and restated in accordance with the SEBI ICDR Regulations and the ICAI Guidance Note on
Company Prospectu6.Co | | e c t Restatdd £onsolidated Fifianial Infformationd) as approved by
Directors of our Company for the purpose of inclusion in this Red Herring Prospectus.

For further information on o uRestated Gopsalidated Einanhcialdindormatiora @ n i n f
page263
OQur Companyods financi al year commences on April 1 of t

of that particular calendar yeaso all references to a particular financial year or fiscal are to thmoh#s period
commencing on April 1 of the immediately preceding calendar year and ending on March 31 of that particular calendar
year. Unless the context requires otherwise, &remces to a year in this Red Herring Prospectus are to a calendar year
and references to a Fiscal/Fiscal Year are to the year ended on March 31, of that calendar year.

The degree to which the Ra®td Consolidated Financial Infortian included inthis Red Herring Prospectus will provide
meani ngf ul information is entirely dependent on the re
practices, thdndian GAAP, the Companies Act, the SEBI ICDR Regulations and the Guidance NdRemorts in
Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India. Accordingly, any reliance
by persons not familiar with Indian GAAP, the Companies Act, the SEBI ICDR Regulations, the Guidance Note on Reports
in Conpany Prospectuses (Revised 2019) issued by the ICAI and practices on the financial disclosures presented in this
Red Herring Prospectus should accordingly be limited. We have not attempted to quantify the impact of IFRS or U.S.
GAAP on the financial informtion included in this Red Herring Prospectus, nor do we provide a reconciliation of our
financial information to those under U.S. GAAP or IFRS and we urge you to consult your own advisors regarding such
differences and their impact on our financial infatian. For details in connection with risks involving differences between
Indian GAAP,U.S. GAAP and IFRSs e Risk fractors- Significant differences exist between Indian GAAP and other
accounting principles, such as U.S. GAAP and IFRS, which mawyaberial to the financial statements prepared and
presented in accordance with Indian GAAP contained in this Red Herring Prospemiugages6. Any percentage
amounts, as setforthinRi sk Factorso, fAOur Busi ness o0, fFinAhealGugddione nt 6 s
and Resul t s amlfklse®@here n this Red Hesridg Prospectus unless otherwise indicated, haseddated

on the basis of the Companyds Restated Consolid&eed Fi
provisions of the Companies Ad¢hdian GAAPand restated in accordance with SEBI ICDR Regulations, as stated in the
report of our Statutory Auditor, set out in section titfeéF i nanci al omnhpade263 mat i on o

For additional definitions used in this Red Herring Prospectusfideee f i ni t i ons aangagel.brbthee vi at |

chapteMaint Pedviisi ons of {ohpage98 defined texrs hawe the resring givieratd suah n o
terms in the Articles of Association of our Company.
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Currency and Units of Presentation
All references to

1T ARupéewvd ®s Ofi are to I ndian Rupees, the official <curre

T AUSH,USHold,anbSD® fiare to United States Doll ar s, the offi
Amer i ca.

1 AS$,Simgaporoe @D IfRmare to Singapore Dol l ar s, itnhgea poofrfei c i

1 AEUR a0 d&re to Euro, the official currency of certain

In this Red Herring Prospectus, unless the context otherwise requires, all references to one gender also refers to another
genderandthewordfi L dlc a k meansi o mwedredt h o u stkewadi,mi | (I mno)nd finTedamV & a k the ,

wordiCr or e 0 means fAten milliond and the word fABillion (br
that may have been sourced from thpatty industry sources are expressed in denominations other than million, such
figures appear in this Red H#rg Prospectus expressed in such denominations as provided in their respective sources.

In this Red Herring Prospectus, any discrepancies in any table between total and the sum of the amounts listed are due to
roundingoff. All figures in decimals haveden rounded off to the second decimal and all percentage figures have been
rounded off to two decimal places. In certain instances, (i) the sum or percentage change of such numbers may not conform
exactly to the total figure given; and (ii) the sum of thenbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.

Definitions

For definitions, se@ Def i ni t i ons aon paged nithe Sectioratitledi dMas @ Pr ovi si ons of
A s s 0 c ioa pageB98 defined terms have the meaning given to seams in the Articles of Association.

Non-Generally Accepted Accounting Principles Financial Measures

Certain NORGAAP Measures relating to our operations and financial performagchlet Debt to Equity and Net

Working Capital Day$ Mon-GAAP Measure®) have been included Fuwr tthers,- Rtelde He
GAAP Measures aemrt noft @umefaisma meni al performance or | iqu
not be considered in isolation or construed as aear alt el
measure of financi da@li cmernfrororhamauea orpeaxatamgi perf or mance
rated by operating, investing or financing activit
eseGAM®PN Measures and ot heor mattatoinstriecladt i amgd t ot hoeurr o
rf ormance, may not be computed on the basis of any s
erefore, a compar iGAARP dMeasiumielsanol yfsdriatd tesidoi nd arhe | oart i ontgh
d financi al perf ormance between companies m#&AAROL b
a
t

«
(¢}
>
()

sures differently from us, i miting t RGAAP uveefswlrnreess s
a measure of performance calculated in accordance
em as our Companyds management believes that they ar
rformance

TSz ~T
®>SO0OD>STO T

For therisks relating to NorGAAP Measures, see Ri s k  F SQignificant differences exist between Indian GAAP
and other accounting principles, such as U.S. GAAP and IFRS, which may be material to the financial statements prepared
and presented iaccordance with Indian GAAP contained in this Red Herring Prospe@cmpages6.

Exchange Rates

This Red Herring Prospectus contains conversion of certain other currency amounts into Indian Rupees that have been
presented solely to comply with th8EBI ICDR Regulations. These conversions should not be construed as a
representation that these currency amounts could have been, or can be converted into Indian Rupees, at any particular rate
or at all.

Unless otherwise stated, the exchange rates refeyrft the purpose of conversion of foreign currency amounts into
Indian Rupee, are as follows
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(in 7))
Exchange Rate as on
Currency

March 31, 2026 March 31, 2025 March 31, 2024
1USD 94.65 85.58 83.37
1 SGD 73.11 63.69 61.67
1 EURO 109.00 92.32 90.22

Source:www.fbil.org.inand www.oanda.com
@ Al figures are rounded up to two decimals
@ If the RBI reference rate is not available on a particular date, exchange rates of the previous working day have beh disclos

Industry and Market Data

Unless stated otherwise, industry and market data used in this Red Herring Prospectus, indiutdimgéghu st ry Over \
andfi Our B umipagedl3&and184, respectively, has been obtained or derived from the reportfithetia Dies
and MouldsMarket Outlook to 20308 datedAugust 17 2026 ( Ken ResearchReportd prepared by Ken Research

Privat e KeniResearc®d (afmd publicly available information as
TheKen ResearcReporthas been commissioned and paid for by our Company exclusively for the purposes of the Issue,
pursuant to an engagement letter datéaly 25, 2025a n d i s avail abl e on our C

www.omgalaxymould.com

Further,Ken Researchidetheir letter dateddugust 7, 2026( liettero0) has accorded their no c
use theKen ResearcltiReport in full or in part, in relation to the Issue. Further, Ken Researide, their Letter has

confirmed that they arenaindependent agency, and confirmed that it is not related to our Company, our Directors, our
Promoters, our KMP, our Senior Management and BRLMIless otherwise stated, industry and market data used
throughout this Red Herring Prospectus has been obtdine publicly available sources of industry data. Industry
publications generally state that the information contained in such publications has been obtained from publicly available
doauments fom various sources believed to tadiable,but their accuracy or completeness and underlying assumptions

are not guaranteed and their reliability cannot be assured. The data used in these sources may have been reclassified by u
for the purposes of pregation. Data from these sources may also not be comparable. The extent to which industry and
mar ket data set forth in this Red Herring Prospectus
understanding of the methodologies used in congpainch data. There are no standard data gathering methodologies in

the industry in which we conduct our business, and methodologies and assumptions may vary widely among different
industry sources. Such data involves risks, uncertainties and numerouptEmssiand is subject to change based on
various factors, including those disclosediilRi s k Foa gage®3r s 0

Although the industry and market data usecia Red Herring Prospectus is reliable, the data used in these sources may
have been relassified by us for the purposes of presentation. Data from these sources may also not be comparable. Such
data involves risks, uncertainties and numerous assumjtimhis subject to change based on various factors, including

t hose di RiskuFactoesidCertain sedtions of this Red Herring Prospectus contain information fronkKére
Research Repowhich we commissioned and purchased and any reliance on goomation for making an investment
decisionin the Issue is subject to inhereigksd on pageb7. Accordingly, investment decisions should not be based solely

on such information.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus includee r t ai n-l adbbr wgr dt at ement so. WeisRedve i n:
Herring Prospectus which contain words or phrases suc
ffanticipateo, festi mateo, Aonptehdodour dép) anobj dconvempl &

and similar expressions or Vvar irlaotoikoinnsg osft astuecnne netxspor.e sAsli st
describe our strategies, objectives, plans or goals are also fdmekidg stdements.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant ford@oking statement. Forwaildoking statements

reflect our current views with respect to future events and are not a guarantee of future performance. These statements
are based on our managementdés beliefs and assumptions,
Although we believe the assumptions upon which these forhaking statements are based are reasonable, any of these
assumptions could prove to be inaccurate, and the forlwakihg statements based on these assumptions could be
incorrect. Important factors thabuld cause actual results to differ materially from our expectations include but are not
limited to:

1. A substantial portion of our Revenue {7183 m 8Q@pPe r atnido B«
our revenue from fopemadtuonsowasls@éedyedd®Rsd amdF29ed],

As we do nbéermabendiomg agreements with al/l our custo
any of our major customers coal dcaddierisehy maéselcts oa
fl ows.

2. We depend on a | imited number of suppliers for procur
operations, and purchases PO M6@Yr amadpg P& sppumwloiharsse s
materials in Fiscals 2026, 2025 and 2024, respective
any interruption in the availability of raw materi al
suppers6é6 operations could adversely impact our oper at
financial condition, results of operations and cash

3. A significant portion of our revergwse morudmd dperi aiteisen s
in demand for such moulds or |l oss of customers in t
condition, results of operations and cash fl ows.

4. Setting up a New Manufacturieaginini Mamwnfdacd ars algi dlan

Manufacturing Unit requires substanti al capital out |
i mpl ement ati on, stabilization or obtai ni ndgv earpsperloyv aal fsf
business continuity, operations, financial condition
5. Undetrilization of our manufacturing capacities and ar

capacities could have an adverse effect on our busin

6. An increase a nshtohret fcaolslt ionf tohre availability of raw ma
could have a materi al adverse effect on our business
may not be able toupdomears.such costs to our ¢

7. The existing Manufacturing Units and the New Manuf ac!

concentrated in the State of Maharashtr a, I ndia. Any
natur als carl aoriviile di sruptions in the State of Maharas
are |l ocated could have an adverse effect on our busi
8. Our Statutory Audi tioon hiars ti meil udexami matail o ircagort on
I nformation. Any such modification or qualification |
the future may adversely affiecanoiual basndiesisonrasdl ¢ :
9. Our Manufacturing Units, including those of our Subsi
shutdown or sl owdown of operations at anyedédf ecttir omamw
business, results of operations, cash flows and fi na
100ur entry into the B2C segment through our i WONDRAO
integration strategy, expbsaes 0§ baoasinsks asswbhbiahedq
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Operating in a competitive business environment and competition from existing players and new entrants in the industry
could have a material adverse effect on our business, prospects, operatioasaielfiresults.For further discussion of

factors that could cause our actual results to differfisBeé s k Fact or s candifM@uma gBuwmeint €ss ®i s
and Analysis of Financi al O page®3 1i84and 266 regpectiveys Ry theirsnatwd, Op e |
certain market risk disclosures are only estimates and could be materially different from what actually occurs in the future.
As a result, actual future gains or losses could materially differ from thaskate been estimated.

There can be no assurance to investors that the expectations reflected in theseldokiraydstatements will prove to
be correct. Given these uncertainties, investors are cautioned not to place undue reliance on suelodkingard
statements and nai tegard such statements to be a guarantee of our future performance.

Forwardlooking statements reflect current views as on the date of this Red Herring Prospectus and are not a guarantee of
future performance. There can be no assurance to investorthéhaxpectations reflected in these forwhkaking
statements will prove to be correct. Given these uncertainties, investors are cautioned not to place undue reliance on such
forward-looking statements and not to regard such statements to be a guafantetiture performance.

Neither our Company, our Directors, our Promgtére BRLM, nor any of their respective affiliates or advisors, nor any

of their respective affiliates have any obligation to update or otherwise revise any statementsgreitectinstances

arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not
come to fruition. I n accordance with SEBI &6s r equddr e mentt
of material developments pertaining to our Company from the date of this Red Herring Prospectus in relation to the
statements and undertakings made by them in this Red Herring Prospectus until the time of the grant of listing and trading
permission byhe Stock Exchange for this Issue.
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SECTION |17 RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. Prospective investors should carefully consider all the
information in this Red Herring Prospectus, including the risks and uncertainties described below, before making an
investment in ouEquity Shares.

The risks described in this section are those that we consider to be the most significant to our business, but thdse risks an
uncertainties may not be the only risks relevant to us, the Equity Shares, or the industry in which we currently operate in
and alditional risks and uncertainties, not currently known to us or that we currently do not deem material, may arise or
may become material in the future and may also adversely affect our business, financial condition, results of operations,
cash flows and/oprospects. Additional risks and uncertainties, not currently known to us or that we currently do not deem
material may also adversely affect our business, results of operations, cash flows and financial condition. In order to
obtain a complete understamgj of our Company and our business, prospective investors should read this section in
conjunction with AOur Businesso, fAlndustry Overviewo, i
Analysis of Financial Condition and Results of Operat®d0 and fiRestated Consolidated F
184, 138 219 266and 263 respectivelyas well as the other financial and statistical information contained in this Red
Herring Prospectus.

In making an investment decision, prospective investors must rely on their own examination of our Company, and our
business and the terms of the Issue including the merits and risks involved. Potential investors should consult their tax,
financial and leghadvisors about the consequences of investing in the Issue. Unless specified or quantified in the relevant
risk factors below, we are not in a position to quantify the financial or other implications of any of the risks described in
this section. If anyroa combination of the following risks, or other risks that are not currently known or are not currently
deemed material, actually occur, our business, financial condition, results of operations, and cash flows and/or prospects
could be adversely affectetie trading price of our Equity Shares could decline, and investors may lose all or part of their
investment. Potential investors should pay particular attention to the fact that our Company is incorporated under the laws
of India and is subject to legahd regulatory environment which may differ in certain respects from that of other countries.

This Red Herring Prospectus also contains information relating to our strategies, future plans and flowkang
statements that involve known and unknowkstigassumptions, estimates, uncertainties and other factors.

Accordingly, our actual resultould differ from those anticipated in these forwéodking statements as a result of certain
factors, including the considerations described below and elsewhetbhis Red Herring Prospectus. For further
i nformationsLoo&eé nfgF &t wd Riinent sd6 on page

OQur financi al or fiscal year ends on March 31 of each
year 0 ar-emontheperiothended March 31 of the relevant year. Unless otherwise stated or the context otherwise
requires, the finacial information included in this section is based on Restated Consolidated Financial Information

includedi n this Red Herring Pr os p RestatadsConsdidated Financidl Infermationofno r ma
page263 We have also included various operational and financial performance indicators in this Red Herring Prospectus,
some of which have not been derived fromRestated Consolidated Financialfdmmation The manner of calculation

and presentation of some of the operational and financial performance indicators, and the assumptions and estimates used
in such calculation, may vary from that used by other companies in India and other jurisdittidaess the context

ot herwise requires, in this section, references to fAou
iwed, Ausod, fAouro, refers to our Company and our Subsi

Only to the extent explicitly indicated, industry and netwdata used in this section has been derived from the report titled
filndia Dies and Moulds Market Outlook to 2030F d aAtigastl172026, prepared and issued by Ken Research Private

Li mi t eldenReseareh Répodt ) , commi ssi on e durlCgmpanyin relai@nitodthe issue ant any
reliance on such information for making an investment decision in this Issue is subject to inherent risks. The Ken Research
Report has been prepared and issued by Ken Research for the purpose of understaniidgstiy exclusively in
connection with the Issue. The Ken Research Report will be made available on the website of our Company at
www.omgalaxymould.com from the date df Bed Herring Prospectus until the Bid/Issue Closing Date. Unless otherwise
indicated, all financial, operational, industry and other related information derived from the Ken Research Report and
included herein with respect to any particular fiscal or calendar year, refers to such information for the relevant fiscal or
calendar year. Br details, see Risk Facidi Cer t ai n sections of this Red Herrin
the Ken Research Report which we commissioned and purchased and any reliance on such information for making an
investment decision inthe Issueissubject i nher ent ri skso0 and57andiB8 nespdctivgly. Ov e r \
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MATERIALITY

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining themateriality.

1 Some events may have material impact quantitatively;

1 Some events may have material impact qualitatively instead of quantitatively.

1 Some events may not be material individually but may be found material collectively.
1 Some events may not be reaal at present but may be having material impact in future.

Classification of Risk Factors

Risk

INTERNAL RISKS

1. A substantial portion of our Revenue from Operations is dependent on our top 10 customers. 73%, 84%, and 84% of
our revenue fromoperations was derived from our top 10 customers in Fis@026, 2025 and 2024, respectively.
As we do not have lonterm binding agreements with all our customers, any reduction in orders from, or loss of,
any of our major customers could adversely affewr business, financial condition, results of operations and cash
flows.

We depend on a limited number of customers for a significant portion of our revEmedable below sets out
percentage of revenue from operations from our top 10 customehefpetiods mentioned below:

Fiscal 2026"
Sr. No. Name of Customer* Amo unt Lakhs) % of_ Revenue from
operations
1. Customer 1 2,36 19%
2. Customer 2 1,48 12%
3. Customer 3 1, 34 11%
4. Customer 4 1,009 9%
5. Customer 5 857. 7%
6. Customer 6 498. 4%
7. Customer 7 416 . 3%
8. Customer 8 376. 3%
9. Customer 9 357. 3%
10. @ Customer 10 287. 2%
Total of top 10 customers 9,087.92 73%
*The names of our customers are not disclosed due to reasons of confidentiatityrgradition.
Fiscal 2025"
Sr. No. Name of Customer* Amount Lakhs) | 1 % of. Revenue from
operations
1 Customer 1 2,637.71 23%
2 Customer 2 1,800.89 16%
3. Customer 3 1,276.32 11%
4 Customer 4 908.70 8%
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5. Customer 5 692.92 6%
6. Customer 6 498.34 4%
7. Customer 7 435.85 4%
8. Customer 8 433.79 4%
9. Customer 9 379.25 3%
10.  Customer 10 345.59 3%
Total of top 10 customers 9,409.38 84%
*Thenames of our customers are not disclosed due to reasons of confidentiality and competition.
Fiscal 2024
Sr. No. Name of Customer* Amount Lakhs) % of' Revenue from
operations
1. Customer 1 2,839.95 27%
2. Customer 2 1,875.10 18%
3. Customer 3 881.58 8%
4. Customer 4 808.59 8%
5. Customer 5 782.24 7%
6. Customer 6 503.75 5%
7. Customer 7 457.56 4%
8. Customer 8 273.86 3%
9. Customer 9 217.00 2%
10. Customer 10 153.82 1%
Total of top 10 customers 8,793.47 84%

*The names of owaustomers are not disclosed due to reasons of confidentiality and competition.
"As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Matpdt2 6 2.0 2 6

We generally do not have lofigrm or exclusive arrangements with mosbwf customers and our revenues are largely
based on purchase orders placed by them based on their requirements, project timelines and market conditions.
Accordingly, there can be no assurance that such customers will continue to place orders withancal leigels or

on similar commercial terms in the future. Our continued engagement with such customers depends on our ability to
maintain our relationships and remain a preferred supplier.

Any reduction in orders from, or loss of, any of our major @ungrs due to factors such as changes in their business
strategies, financial position, supply chain diversification, competitive pressures, technological changes, or their
decision to source products from alternative suppliers or manufacture such pm¢haise, could adversely affect

our revenue and profitability. Certain of our major customers may have significant bargaining power and may seek
more favourable pricing or extended payment terms, or demands for better commercial terms, volume discounts or
vaueadded services, and in the event our competitorsdéd o
them, there can be no assurance that our customers will continue to place orders with us. Furthermore, customer
concentration exposes o the risk that deterioration in the financial condition or business prospects of any of our
major customers could result in delayed payments, payment defaults, or cancellation of orders, which could adversely
impact our working capital, cash flows afidancial performance.

If we are unable to retain our major customers or replace them with new customers or increase sales to other customers,
our business, financial condition, results of operations and cash flows could be materially and adversaly affect

. We depend on a limited number of suppliers for procurement of our key raw materials required for our
manufacturing operations, and purchases from our top 10 suppliers represented 49%, 69% and 59% of our total
purchases of raw materials ifriscals 2026, 2025 and 2024, respectively. As we do not have definitive agreements
with our suppliers, any interruption in the availability of raw material on account of any disruption, breakdown or
shutdown of our suppl i er acbourmpermtioastandonayave @ matetiabadverdeweffects e | y
on our business, financial condition, results of operations and cash flows.

We depend on a limited number of suppliers for the procurement of raw materials used in our manufacturing operations.
The table below sets out percentage of total purchases from our top 10 suppliers for the periods mentioned below:
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Our Top 10 Suppliers as a % of Total Purchases on a consolidated basis are as follows:

. Fiscal 2026"
St.No. . Name of Supplier* Amount Lakhs) i n % of Total Purchase
1. Supplier 1 975.04 19%
2. Supplier 2 355.63 7%
3. Supplier 3 236.80 5%
4, Supplier 4 175.53 3%
5. Supplier 5 169.18 3%
6. Supplier 6 147.66 3%
7. Supplier 7 139.24 3%
8. Supplier 8 130.79 3%
9. Supplier 9 88.56 2%
10. Supplier 10 87.71 2%
Total of top 10 Suppliers 2,506.14 49%
*The names of the suppliers are not disclosed due to competition.
Sr. N N ¢ Supplier* Fiscal 2025%
f- 0. Name of suppler Amount Lakhs) i 1 % of Total Purchase
1. Supplier 1 799.53 16%
2. Supplier 2 753.07 15%
3. Supplier 3 619.44 12%
4.  Supplier 4 363.82 7%
5.  Supplier 5 271.87 5%
6.  Supplier 6 159.41 3%
7. Supplier 7 154.74 3%
8.  Supplier 8 148.95 3%
9.  Supplier 9 122.72 2%
10. Supplier 10 110.90 2%
Total of top 10 Suppliers 3,504.46 69%
*The names of the suppliers are not disclosed due to competition.
I Fiscal 2024
ST. No. - Name of Supplier Amount (  Lakims) % of Total Purchase
1. Supplier1 535.62 12%
2. Supplier 2 480.05 10%
3. Supplier 3 415.99 9%
4, Supplier 4 380.60 8%
5. Supplier 5 279.22 6%
6. Supplier 6 215.88 5%
7. Supplier 7 111.45 2%
8. Supplier 8 108.55 2%
9. Supplier 9 105.47 2%
10.  Supplier 10 104.48 2%
Total of top 10 Suppliers 2,737.32 59%

*The names of thsuppliers are not disclosed due to competition.

Our primary raw materials include higjtaded steels, predominantly sourced from domestic suppliers importing
materials produced by reputed global manufacturers. Thesegnagte steel offer superior hardegwear resistance,

and thermal stability, which ensures our moulds can sustain extended production runs, maintain dimensional accuracy,
and deliver quality surface finish even in high press
materal from suppliers included in our approved vendor list and generally source such materials on a purchase order
basis. We typically do not enter into letgym or exclusive supply arrangements with our suppliers and negotiate
pricing and quantities with &m based on our requirements.
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Any failure by our suppliers to supply raw material in a timely manner or in accordance with our specifications due to
reasons such as operational disruptions, capacity constraints, industrial relations issues, logigticmslisr other

factors could adversely affect our manufacturing schedules and our ability to meet customer delivery timelines. We
have an internal approved vendor list of suppliers which our quality team approves. We usually maintain a lead time
for proaurement of raw materials ranging from 05 to 15 days at our manufacturing units. In addition, raw material
prices may be subject to volatility due to factors beyond our control, including fluctuations in global supply and
demand, economic and political catahs, transportation and labour costs, import duties, tariffs and currency
exchange rates. Any significant increase in raw material prices may increase our production costs and adversely affect
our margins.

Further, as we do not have exclusive arrangaswith our suppliers, they may prioritise supplies to other customers,
including our competitors. If we are unable to procure adequate quantities of raw materials at competitive prices, or if
we are unable to identify suitable alternative supplierstimely manner, our business, financial condition, results of
operations and cash flows could be materially and adversely affected.

. Asignificant portion of our revenue from operations is derived from the pipe fittings mould business, and any decline
in demand for such moulds or loss of customers in this segment could adversely affect our business, financial
condition, results of operations and caslows.

A significant portion of our revenue from operations is derived from the manufacture and sale of pipe fittings moulds
catering to the building materials (primarily pipes, fittings, sanitaryware) and plastic & polymer processing industry.
Accordirgly, our business performance is significantly dependent on demand for moulds used in the aforesaid
industries. In addition to pipe fitting moulds, we also manufacture industrial moulds, automotive moulds through our
Subsidiary, OMG Auto Mould Private Lingid, hot runner systems (through Infuse HRS Private Limited) and cleaning
products under the O6WONDRA® brand.

The product wise bifurcation of revenue from operations for various periods is given below

Fiscal 2026 Fiscal 2025 Fiscal 2024
(Consolidated) (Consolidated) (Consolidated)
PIoelt % of Revenue % of Revenue % of Revenue
Verticals* Amo_unt from Amom_mt from Amom_mt from
( Laldis) Operations ( =el4E) Operations ( el Operations
MOULDS AND HOT RUNNER SYSTEMS

Pipe Fitting 9,129.20 73.62 7,947.95 70.55 7,803.57 74.63
Industrial 756.65 6.10 504.74 4.48 710.06 6.79
Automotive 1,771.65 14.29 2,582.14 22.92 1,752.09 16.76
HRS 263.59 2.13 231.29 2.05 189.95 1.82

CLEANING PRODUCTS (UNDER WONDRA BRAND)
Cleaning
Products 479.05 3.86 - - - -
Total 12,400.14 100.00 11,266.1. 100.00 10,455.68 100.00

*As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpcst 262026.

Any adverse developments affecting the aforesaid industries or our relationships with customers in this segment,
including a decline in demand, changesustomer procurement practices, increased competition, pricing pressures,

or customers shifting to alternative suppliers, could result in a reduction in orders from such customers. Further, if
customers consolidate their supplier base, develtyirse mold manufacturing capabilities or source moulds from
competing manufacturers offering comparable products at competitive prices, our revenue and profitability may be
adversely affected.

Our future growth also depends on our ability to diversifyreuenue base by expanding our presence in other product
segments, including automotive moulds, hot runner systems and cleaning products. If we are unable to successfully
expand these segments or reduce our dependence on the pipe fittings mould busimesisess, financial condition,

results of operations and cash flows could be materially and adversely affected.
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4. Setting up a New Manufacturing Unit and consolidating the existing Manufacturing Units into the New
Manufacturing Unit requires substantiatapital outlay and involves execution and relocation risks; any delays in
implementation, stabilization or obtaining approvals, or inability to secure required resources, may adversely affect
business continuity, operations, financial condition and resuttisoperations.

We propose to set up a New Manufacturing Unit for consolidation of our existing four manufacturing units into a single
location with the objective of streamlining manufacturing processes, optimising manpower and resource utilisation and
improving control over quality and production timelines. For detailsfi€dgects of the Issideon pagel05.

Establishing our New Manufacturing Unit will require significant capital expenditure. We cannot assure you that we
will be able to secure sufficient financing on acceptable terms ok &l ability to raise capital and the associated

cost of such capital will depend on several factors, including economic and market conditions, the availability of credit,
investor sentiment, our operational performance and applicable legal and regfitmeworks. If we raise funds

through equity or equityinked securities, it may result in dilution of shareholder interests, while debt financing may
increase our interest burden and subject us to restrictive covenants. Any inability to raise adgdiahte a timely

manner may adversely impact on our business, operations and financial stability. Additionally, our finance costs,
depreciation and related expenses are expected to increase following this expansion, which may adversely affect our
profitability, cash flow and financial condition in the near term.

The proposed expansion is subject to various operational, execelided and regulatory risks commonly associated

with construction and capacity enhancement projects. These include paistt@terruns or delays, labour shortages,
increases in equipment and manpower costs, underperformance of installed machinery, construction or design defects,
unforeseen regulatory requirements, delays in receiving statutory and regulatory approvaisnitatigreoperational
expenses and environmental or related compliance costs. Many of these factors are beyond our control. There can be
no assurance that the estimated capital expenditure will be sufficient to meet project requirements, and any significan
deviation from the budgeted costs or failure to achieve the intended operational efficiencies may materially and
adversely affect our financial condition, results of operations, cash flows and business prospects.

Further, the establishment of our New mdéacturing Unit will require us to obtain new statutory approvataadify

existing ones, including factory licenses and approvals relating to power and water procurement, among others. There
can be no assurance that such approvals will be obtaineihielg manner or at all. Any delay or inability to secure

these approvals may adversely affect the commissioning of the facility and, consequently, our growth prospects,
financial condition and operational performance. Our expansion plans may also pit@enaldstrain on our
managerial, operational and financial resources. Effective implementation of our growth strategy will require us to
strengthen our internal processes, enhance management information systems and recruit, train and retain skilled
persamnel. We cannot assure you that our existing systems, processes or human resources will be adequate to support
our expanded scale of operations. Failure to effectively manage our growth could lead to operational inefficiencies,
increased costs and redugedfitability, and may require us to delay, modify or forego certain aspects of our expansion
plans.

While our Company intends to undertake the consolidation of its existing manufacturing units into the New
Manufacturing Unit in a phased amalibrated manner, including operationalizing adequate capacity at the New
Manufacturing Unit prior to shifting one unit at a time to ensure continuity of operations, however, there can be no
assurance that such transition will be entirely seamless ofrfr@edisruptions. Any delays in stabilizing operations

at the New Manufacturing Unit, challenges in capacity raqmgnefficiencies during parallel operations, or unforeseen
logistical and executierelated issues during the relocation process may aglyampact manufacturing efficiency,

order fulfilment timelines and customer relationships. Further, although our Company expects only minimal incidental
impact during the transition phase, any such impact, however, if it persists longer than antitipatidn same could

have an adverse effect on our Companydés business, res

Our return on investment from the proposed expansion is subject to uncertainties, including successful execution of
our stratgy, competitive pressures, demand conditions, prevailing interest rates, government policies and general
economic circumstances. If the returns from this project do not meet our expectations or those of the market, our
business, results of operations, cistvs and financial condition may be materially and adversely affected.

5. Under-utilization of our manufacturing capacities and an inability to effectively utilize our expanded manufacturing
capacities could have an adverse effect on our business, futmwspects and future financial performance.

As on date of this Red Herring Prospectus, we have seven manufaanitgigcated in Maharashtra. The table below

sets forth the installed production capacity and the capacity utilization of our aSdlmidiaries manufacturing units
for the Fiscal 2026, Fiscal 2025 and Fiscal 2024:
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Fiscal 2026 Fiscal 2025 Fiscal 2024

Installed  Actual Capacity Install = Actual Capacity Install = Actual Capacit

Manufact Capacity Production ut_iIization ed _ Prpduct ut_ilization ed _ Pr_oduct y
St (In (In (in %)® | Capaci ion (in %)®  Capaci ion utilizati

Units MTPA) MTPA) ty (In ty (In on (in

@ @ (In MTPA) (In MTPA) %) @

MTPA) @ MTPA) @
(1) 1)
Om Galaxy Limited (Moulds)
Unit | 371 315 85 330 287 87 286 229 80
Unit Il 170 145 85 139 121 87 114 96 84
Unit 1l 420 345 82 392 325 83 338 260 77
Unit IV 185 155 84 164 138 84 145 110 76
Total 1,146 960 84 1,025 871 85 883 695 79
Om Galaxy Limited (products under @A Wl
Unit 111 450 270 60 - - - - - -
OMG Auto Mould Private Limited
Unit | 187 153 82 137 122 89 102 89 87
Unit Il 286 225 79 228 194 85 172 143 83
Total 473 378 80 365 316 87 274 232 85
Infuse HRS Private Limited
Unit | 11 9.70 88 9 8 89 8 7 88
Notes:

@

@

(©)
4

Installed capacity refers to the annual production capacity available at the end of the year indicated. Basis / assemptions f

Installed capacity:

a) Adequate availability of Raw Materials, Skilled Manpower, Power Supply.

b) 300 working days peyear.
c) Two shifts per day and eight hours per shift.

d) No lockdown strikes and shutdown of factory during the year.

Basis of actual production:
a) Actual working shifts and manpower availability.

b) Actual raw materials processed depend on Machine Utilisation Piteduct Mix, working days and shifts operated,

downtime due to maintenance, rework, or design changes.

c) Actual production is measured in terms of processed raw materials (in metric tonnes) depending on the product mix and
project type. Rawnaterial consumption data is taken on a reasonable basis for estimating actual products manufactured.

Capacity utilization = (actual production / installed capacity) *100.

Figures have been rounded off for ease of presentation.

*As certified by Gauri Assaates, Independent Chartered Engineers vide their certificate daigdst 142026.

Our capacity utilization levels depend on several factors, including demand for our products, availability of raw
materials, uninterrupted operations at our manufacturinitp, customer procurement practices, industry conditions
and our ability to efficiently manage inventory and operations. Any decline in demand, disruption at our manufacturing
units, including interruptions in supply of utilities such as electricityater, labour disruptions, or inability to procure
adequate raw materials may result in unatdization of our manufacturing capacities. Prolonged or significant under
utilization may lead to operational inefficiencies and could adversely affect ourebssiresults of operations,
profitability, cash flows and financial condition. Our ability to maintain profitability is also dependent on achieving

optimal capacity utilization levels.

Further, we intend to utilize a significant portion of the Net Proceeds towards capital expenditure for setting up a New
Manufacturing Unit, primarily for consolidation of our existing manufacturing units and expansion of production
capacity. Fodetails elating to present and proposed factory area as well as annual installed capait®,lsgee c t s

t he t hOeO31P0Lakphse ca f

los mageEldD Theestimatedc o0 st o f

i &466.3 lthkhsis proposed

o f

to be funded from the Net Proceeds. We intend to relocate operations currently undertaken from combination of rented

and owned premises to a single, fully owned manufacturing unit, which we expect will streamline manufacturing
processes and jnovement in production planning and scheduling, optimise manpower deployment and efficient
utilisation of manufacturing resources, better control over product quality and production timelines, improve
operational efficiencies, reduction in operating anerbead costs and enhance our production capacity and strengthen
theC o mp a manudexturing capabilities. However, there can be no assurance that the New Manufacturing Unit will

achieve the expected capacity utilization levels or deliver the anticipperdtional benefits
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6. Anincrease inthe cost of or a shortfall in the availability of raw materials from our suppliers due to various reasons
could have a material adverse effect on our business, results of operations, cash flows and financial condition as we
may not be able to pass on such tO® our customers.

Our operations are dependent upon the price and availability of the raw materials which primarily consists of high
graded steel, that we require for the manufacturing ofreurids The following table sets forth the details of catat
cost of materials for the periods indicated:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
(Consolidated)  (Consolidated)  (Consolidated)

Cost of Materials consumégd™ Lakhyg 4,929.56 4,941.10 4,553.76

Cost of Materials Consumed as a Percentage

Revenue from Operatior{%b) 39.7%% 43.86% 4355%

The price and availability of key raw materials i.e. high graded steel for manufacturing moulds depends on several
factors beyond our control, including production costs and levels, market demand and competition for such material,
production and transpottan cost, government policies, indirect taxes and import duties, overall economic conditions,
global geopolitical events such as the war between USA, Israel and Iran, Rulssaare, tensions in the Middle East

and Central Asian regions, tariffs, abseat®ngterm supply agreements and contracts and fluctuations in the foreign
currency exchange rate. We source our raw maténstsdomestic suppliers importing materials produced by reputed
global manufacturers and algdth limited procurement from ternational markets.

Any disruption in the procurement of raw materials could have a material adverse effect on our business, results of
operations, cash flows and financial conditions. Any increase in the cost of inputs to our production coulddbad to h

costs for our moulds. If we increase the prices of our moulds to offset the impact of higher costs, this may cause certain
of our customers to cancel orders or refrain from purchasing our products, which may materially and adversely reduce
the demandor our products, and thus, negatively impact our operating results. While we have not faced any such
cancellations in Fiscals 2026, 2025 and 2024, there cannot be any assurance that we may not face the same going
forward. Further, if we are unable to pam cost increases to our customers or are unsuccessful in managing the effects

of raw materials price fluctuations, our business, financial condition, results of operations and cash flows could be
materially and adversely affected.

7. The existing Manufaturing Units and the New Manufacturing Unit of our Company alongwith our Subsidiaries
are concentrated in the State of Maharashtra, India. Any significant social, political, economic or seasonal
disruption, natural calamities or civil disruptions in the 8te of Maharashtra where our and our Subsidiaries
manufacturing units are located could have an adverse effect on our business, results of operations and financial
condition.

Our Company along with our Subsidiaries operates from the following sevenantmirfg unitdocated in the State
of Maharashtra are as listed below:

Total Products
Facility Address Area Manufactured
(in Sq. ft.)

OM Galaxy Limited
Industrial Gala No 2, 4, 5, 6 & 8 on the Ground Floor, B
chip No 5 Industrial premises Csl, on the plot of land bea

Manufacturing o ey 'No. 86 and Hissa No. 6/1, 6/2, Village Valiv, Satiy 23,293.10

Unit-1 Road, Valiv Phata, Vasai East, District Palgliad01208,
Maharashtra Pipe Fitting and
Plot no 13, bearing Survey No. 198, Hissa No. 5/1 ¢ Industrial Moulds

together with the Industrial shed in the Gauraipada A

Manufacturing Vruksh Lagwad Cep Society Ltd, situated at Villag 9, 7 6 ¢

Unit-1i Gokhivare, Taluka Vasai, District Palghar 401208,
Maharashtra
Industrial Gala No 1, bearing Survey No. 14, Hissa Nc Pipe Fitting,
Manufacturing  Village Poman, Vasai Road (East), District Palghd01208, Industrial Moulds
; 26,376.20 )
Unit-11I Maharashtra and Cleaning
Products

Manufacturing Industrial Gala 1, 2, 3 Sheetal Industrial Estate, Comple
Unit-IV bearing Survey No. 234, 236 & 237, Plot Nd4, 15, 16 &

Pipe Fitting and

11,185.64 | \qustrial Moulds
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17, Village Gokhiware, Sativali Road, Vasai (East), Dist
Palghafi 401208 Maharashtra

OMG Auto
Industrial Plot no 14 in Agro Vruksh Lagwad ©p Society
Ltd. bearing Survey No. 198, Hissa No 5/1, Village Gokhiv:

Unit| Gauraipada, Vasai Road (East), District Palghat01208, 5,92 Automotive
Maharashtra Moulds
. Plot No. & 63/9, MIDC Industral Plot, Village Kuruli,
Unit Taluka Khed, District Puré10501, Maharashtra 10,404.07
Infuse HRS
Unit | Gala 30/36, Blue Chip Indl Estate, Sativali Road, Va 1,705.00 HRS

District Palghar 401208yiaharashtra

The existing Manufacturing Units and thieew Manufacturing Unit including the units of our Subsidiaries and our
operations are susceptible to local and regional factors, such as economic and weather conditions, natural disasters,
political, demographic and population changes, adverse regulagegfoppments, civil unrest and other unforeseen
events and circumstances. Such disruptions could result in the damage or destruction of one or more of our
manufacturing capabilities, significant delays in shipments of our products and/or otherwise mallyradeersely

affect our business, financial condition and results of operations. The occurrence of any of these events could require
us to incur significant capital expenditure or change our business structure or strategy, which could have an adverse
effect on our business, results of operations, future cash flows and financial condition. While we have not experienced
any such disruptions in our operations in Fiscals 2026, 2025 and 2024, due to the concentration of our Manufacturing
Units in the State dflaharashtra, however, we cannot assure you that there will not be any significant developments
in these region in the future that may adversely affect our business, results of operations and financial condition Any
significant social, political, economiar seasonal disruption, natural calamities or civil disruptions in areas of future
expansion could also adversely affect our business, results of operations and financial condition in the future.

. Certain documents executed by the erstwhile owners for transferring the Manufacturing-Uiit the name of our
Company have not been registered.

We are in occupation and use of premises locat&lattno 13, bearing Survey No. 198, Hissa No fitt, in the
Gauraipada Agro Vruksh Lagwad ©p Society Ltd, situated at Village Gokhivare, Taluka Vasai, District Palghar

401208 admeasuring approximatedy, 7 6 8 . Qwhichsisqthe M&nufacturing Unlt, pursuant to an agreement to

transfer datedlay 09, 2017 executed in our favour and a subsequent release deed dated January 15, 2021 executed in
our favour by M/s Fasteners Multitrade India and M/s Arham Plasto Tech Private Limited respectively. While the
aforementioned documents have been dulgebesl by all the parties, attested by witnesses, adequately stamped with
applicable stamp duty having been paid, and notarized, however the same have not been registered under the provisions
of theRegistration Act, 1908

Although we are in complete andegreful possession of the aforesaid Manufacturing-Wridgr our business
operations, however, our interest in such premise may be affected due to swegisivation of title documents. Due
to nonavailability of the original owner as on date, we anahle to regularize the naegistration of the aforesaid
documents. Further, the share certificate dated March 31, 2007 bearing no. 14 issued in our fasotaipgida Agro
Vruksh Lagwad Cep Society Ltd., evidencing the endorsement as to our Compeing balid titleholder and
shareholder in relation to the aforesaid premises.

. Our Statutory Auditor has included a qualification in their examination report on the Restated Consolidated
Financial Information. Any such modification or qualification in theexamination report on our audited financial
statements in the future may adversely affect our business, results of operations, financial condition and cash flows.

Under the provisions of the Micro, SmaMSMERAtd ) Mebbuymr E
are required to pay interest on delayed payments to micro and small enterprise suppliers at rates prescribed under the
MSMED Act. While our Company had identified certain suppliers as micro and small enterprises and have disclosed
the principal amounts outstanding to such suppliers in our audited consolidated financial information for the financial
years ended March 31, 2026, AliedCdnsoldated FigaBcaBnfoanmattbnoMa, r ¢ h ¢
we have not provided for intest payable, if any, on delayed payments under the MSMED Act.

Our Statutory Auditor has included the following qualification in their Examination Report Aatpgst 20 2026 on
the Restated Consolidated Financial Information:
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i The Comp aprovided forsinterest payable on delayed and outstanding payments to suppliers registered
under Micro, Small and Medium Act, 2006. Further, the data related to delay in payments to such suppliers is not
readily made available for verification and therefpree could not quantify the impact of above qualification on the
Profit & Loss Account for the respective years.

Although, as on the date of this Red Herring Prospectus, no MSME supplier has raised any claim, demand, interest
invoice, legal notice ainitiated proceedings before the Micro and Small Enterprises Facilitation Council against our
Company for recovery of such interest however, interest liability under the MSMED Act is statutory in nature and the
MSME suppliers may claim for the payment pfarest amount at any time, subject to applicable limitation period.
Further, any failure or delay in payment of interest may expose us to statutory and regulatory action, as well as
significant penalties, and may adversely impact our business, resoiftsrations, cash flows and financial condition.

While the aforesaid opinion has not been modified in the Restated Consolidated Financial Information, there is no
assurance that our auditorsdé report s (fication onqualificdtiant ur e f
matters of emphasis or other modifications or remarks which could subject us to additional liabilities due to which our

reputation and financial condition may be adversely affected.

10.Weare unable to trace some of the secretar@tords of our Company for past periods atigere havebeeninstances
of discrepancies/errors/delayed filings and statutory roompliances in the past, and we have remained non
compliant with the applicable laws for a certain period in the past. We carassure you that no legal proceedings
or regulatory actions will be initiated against our Company in the future in relation to these matters, which may
impact our financial condition and reputation.

Our Company has not been able to tracefdliewing secretarial records as mentioned below:

Sr. No. Document not traceable Date of Event
1. Share Transfer Deed for the transfer of 500 equity shares from Jy
Rajamohanan Nambiar to Meena O Blaan March 25, 2014
2 . | Share Transfer Deed for the transfer of 1,500 equity shares from Sathy
Ayadathil Poyil to Meena ®@addhan November 25, 2011
3 . | Form MGT-14 for filing resolution passed by our Company February 2, 2015
4 . | The attachments to the Form A@iled are not accessible September 30, 201¢

Further, our Company has made applicatitmthe Registrar of Companies, Mumibbn March 29, 2026 and

January 2, 2026, to inform intimate our inability to trace the faattesthments filed with the RoC by our Company.

We had engaged a firm of independent practicing company secretaries, D N Vora and Associates, Company
Secretaries, that conducted a physical search of our records at the registrar of companies and pegpoerecha r

such search dated Mar&9, 2 0 2 PCY Refod ) i For iMat ar |l al €enmatracts andoa
I ns p e onpageddldin addition to the above, the challan / receipt copies pertaining to all the statutory forms

filed by our Companyvith the ROC from the date of incorporation upto the Financial Year endarghVB81, 2022

are also not traceable in our records.

However, despite commissioning a detailed search at RoC, we have been unable to retrieve such documents, and
accordingly, for the purpose of making disclosures in the chapiza p $ tt rau cof thisReddHerring Prospectus,

we have relied on other supporting documents available in our records, including the register of members and the
resolutions passed by our Board. For further detailsfis€ea p i t a | T Ejuity Shareé QapitwHistory of our
CompaandidcCa pi t al i Dethils of the Rutdep of our Pr o moongpagéd8andR.ar ehol d

Our Company further has not complied with certain statutory provisions in the past relating to filing the following
forms for creation and modification of charges pertaining to secured borrowings availed from banks from time to time
as per Companies Act.

Sr. No. e-Form Related event Year of Event
1. CHG1 Machinery Loan from Bharat G@p Bank Limited 2016
2. CHG-1 Kotak Mahindra Bank Vehicle Loan 2017
3. CHG-1 Bank of Baroda Vehicle Loan 2022
4, CHG-1 HDFC Bank LimitedVehicle Loan 2022
5. CHG-1 Kotak Mahindra Bank Vehicle Loan 2022
6 . CHG-1 Kotak Mahindra Bank Ltdl Vehicle Loan 2018
7 . CHG-1 HDFC Bank Limitedi Term loan for Vehicle 2020
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However, the secur-edrmeahavéonotwhbeéén tchiieol seedd wasy ho ft hdea
cognizance of the necompliance taken by the regulatory authority shall be addressed by our Company promptly.

In the past, we have had instances of-nompliance under the Companies Act, for which our Company had filed
adjudicaion applications in relation to the following:

S No. Particulars

1. Adjudication application dated March 13, 2026 filed by our Company under Section 454 of the Cor
Act read with the Companies (Adjudication of Penalties) Rules, 2014 and Section 450 read wi
8(3) of the Companies (Registration Offices and Fees) Rules, 2014 submitted to Registrar to Co
Mumbai-Il for the errors in Form 23AC, 20B, MGT and ACC-4 filed with the Registrar of Companit
under Sections 92, 129, 134, 137, 158 of the Companies Act, 2013 and Section 159 and Sectic
Companies Act, 1956 pertaining itter alia (i) non filing of Directors Report; (ii) non filing of AOQ
in Directors Report (iii) normentioning of DIN in the financial statements; (iv) discrepancy in the ¢
of meetings mentioned in Form MG and Directors Reports; (v), mismatch in shareholding in an
return and financial statements including other matters.

2. Adjudication dated March 16, 2026 filed in terms of the provisions of section 454 read with sec
and 450 of the Companies Act, the Companies (Adjudication of Penalties) Rules, 2014 and Ru
the Companies (Prospectus and AllotmentSoé c ur i t i es ) RuRsdl)e si,n 2tOhle
Adjudication of penalties in respect of following default committed by our Company:

Our Company had allotted equity shares via right issue to the existing equity shareholders of our C
on March 31,2025 and on April 11, 2025 in physical form, accordingly our Company was r
compliance of Section 29(1)(b) of the Companies Act read with rule 9A of the Rules, which int
mandates for the demat of the existing holding of securities held byrtmeofers, directors, ke
managerial personnel and for issues of all securities, in the demat mode only by any unliste
company.

The aforesaidapplicatiors are presently pending foadjudication hence therean be no assurance that orders in
respect to the aforesaid applications will be passed in a timely manner, or that our Company will not be subjected to
any fines or penalties under the Companies Act. Further, if suchoropliances re@ccur, our Company, Promoters

and Directors may be subjedtto additional penalties, owing to such fommpliances.

Further, in the past there have been certain instances of delays in filing statutory forms made with the RoC as per the
reporting requirements under the Companies Witile, we havemadesuchfilings subsequertb thestatutoryperiod

with alatefiling fee, we cannot assure you that our future filings shall be made within the time permitted under the
applicable laws, and that any legal proceedings or regulatory actions will be initiated against our Company in the
future.

Further, there have been disaapies/clerical errors/inconsistencies between the information provided in certain
RoC forms filed with the RoC including the forms M&@TForm 20B filed by our Company from time to time, the
directors reports filed with the RoC under Section 134 of Coregahét from time to time, theferm PAS3 filed

for the certain allotment of equity shares including the errors made irffthe @AS 3 wherein the consideration for
allotment of rights issue were incorrectly mentioned, the forms filed for the appotrdfrearditors and the statutory

and corporate records maintained byduge to the nomappointment of a qualified professional to manage our
Companyds cQaurepnhpang mas taken corrective measures by refiling certain forms to thepestsble.

Our Company has appointed a Company Secretary and Compliance Officer in the Company as a measure of corrective
step to avoid delayed, incorrect filings or any ftmmpliances in the future.

While on the date of this Red Herring Prospectusgetieno legal proceedings or regulatory action that has been
initiated against our Company in relation to such-nompliances or instances of néilings or incorrect filings or

delays in filing statutory forms with the RoC, we cannot assure you thategaitproceedings or regulatory actions

will not be initiated against our Company in future and we cannot assure you that we will not be subject to any legal
proceedings or regulatory actions, including monetary penalties by statutory authorities ant at@ny future
inadvertent discrepancies in our secretarial filings and/or corporate records in the future, which may adversely affect
our business, financial condition and reputation. In the event that any penalty or fines are imposed by the relevant
authority for any of the matters as mentioned aforesaid in the future, it shall be paid from the internal accruals of our
Company and no amount from the Gross Proceeds including the proceeds from general corporate purposes shall be
utilized to settle any petties, fine or fees arising against any of the matters as mentioned aforesaid. There can be no
assurance that such lapses will not occur in the future, or that we will be able to rectify or mitigate such lapses in a
timely manner, or at all.
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Further, wecannot assure you that regulatory proceedings or actions will not be initiated against us in the future which
may impact our financial condition and reputation and we will not be subject to any penalty imposed by the competent
regulatory authority in thisegard.

11.0ur business is dependent on the experience and expertise of our Promoters, Directors, Key Managerial Personnel
and Senior Management, and our inability to retain or attract such personnel may adversely affect our business and
operations

Our siccess depends significantly on the experience, industry knowledge and leadership of our Promoters, Directors,
Key Managerial Personnel and Senior Management, who are responsible for formulating business strategies,
overseeing operations and maintaining &estomer and supplier relationships. The loss of the services of any of these
individuals, or our inability to attract and retain personnel with relevant technical and managerial expertise, could
adversely affect our business, results of operations,figs and financial condition. For further details, Se®© u r
Manageamam®wr Promoters amodpadgel3dand2bderespe@ively.u p 0

Further, the mould manufacturing industry is highly competitive for skilled and experienced personnel. Our future
performance depends on ouiléyp to recruit, train and retain qualified technical and managerial personnel. If any of

our Key Managerial Personnel or Senior Management are unable or unwilling to continue in their roles, we may face
challenges in identifying suitable replacementsaitimely manner. In addition, the recruitment and training of
replacement personnel may require significant time and resources, and we may be required to increase employee
compensation to remain competitive in attracting and retaining skilled personnel.

While positions arising from past resignations have been filled and have not materially affected our operations, there
can be no assurance that future attrition will not adversely impact our business. Further, as of the date of this Red
Herring Prospectusye do not maintain key man insurance policies for our Promoters, Key Managerial Personnel or
Senior Management. Any inability to retain or attract such personnel may adversely affect our business, results of
operations and financial condition. Famther details, seei Ou r Ma n a Ghamgesnirt our Board for the
prece di ng t hanéfeOuyre aMasncta@lreamegneds i n our companyds Key Mane
Management during t hoepaged@and2slirasppctively.r ee year s o

12.Failure to attract and retain qualified and experienced employees could result in a loss of clients which in turn could
cause a decline in our revenue and future growth.

We compete with other mould manufacturing entities for qualified and experienced employees. These other entities
may be able to offer higher compensation, incentives or benefits or more attractive lifestyle choices, career paths,
office cultures, or geogphic locations than we do. Competition for these employees typically increases during
periods of wage inflation, labour constraints, and/or low unemployment, and can result in material increases to our
costs, among other impacts. Retaining our employemadsal to handle our most important client relationships. The
following table set forth the details of our total employees and the attrition rate for the years indicated below:

Particul ars Fiscal Fiscal Fiscal
Tot al Number of Emplyoeyaeres a: 585 476 411
Tot al Number of Empl oyeegealr: 130 59 52
Empl oyee Attrition Rate (in 24. 5 13.30% 13.11%

*Employee Attrition Rate = Total Number of Employees left the Company / [(Total Number of Employees at beginnjiagrof the
+ Total Number of Employees at end of flearn)/2]

Decline in our reputation, reduction in our compensation relative to indssrydards or alterations to our
compensation structure, whether due to insufficient revenue, or for any other reason, could impact our ability to retain
existing employees or attract additional qualified employees with the requisite experience, skitahlished client
relationships. We have not experienced any instance of any failure to retain qualified and experienced employees due
to which there was any loss of any client during Fs28R6, 2025 and 2024owever, our failure to retain our
employees or maintain the quality of service to which our clients are accustomed, as well as the ability of a departing
employee to move business to his or her new employer, could result in a loss of clients, whithtoowlchuse our

revenue to decline and our business to be harmed. We could also lose additional employees if they choose to join the
departing employee at another consulting firm. Failing to limit departing employees from moving business or
recruiting ou employees to a competitor could adversely affect our business, financial condition and results of
operations.

Further, if we are unable to identify, attract and retain sufficient talent in key positions, it may prevent us from
achieving our strategicision, disrupt our business, impact revenues, increase costs and affect the quality and
continuity of client service.
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130ur Manufacturing Units, including those of our Sub.
unexpected shutdown or sl owdown of operations at any
effect on our buastiinoensss,, craesshulftlso wosf aonpderf i nanci al condi

Our Manufacturing Units, including those of our Subsidiaries, are exposed to various operational risks such as
equipment breakdown or failure, fire, accidents, labour disputes, strikes esutssknatural dissters, performance

below expected levels, and compliance with regulatory directives. Any such events may disrupt or slow down
production and adversely affect our ability to meet customer requirements and contractual obligations, which may
impact our saleand revenues.

Further, certain key equipment may occasionally be unavailable due to routine maintenance or unforeseen failures.
Replacement or repair of such equipment may be time consuming and involve significant costs, which may require
unplanned capil expenditure and increase operating costs. Any prolonged or significant disruption in our
manufacturing operations could adversely affect our business, results of operations, cash flows and financial condition.
Although we have not experienced any magtisruptions at our Manufacturing Units, including those of our
Subsidiaries, during Fiscals 2026, 2025 and 2024, we cannot assure that such disruptions will not occur in the future.

14.We have not placed orders in relation to purchase of machinery and eqaift. In the event of any delay in placing
the orders, or in the event the vendors are not able to provide the machinery and equipment in a timely manner, or
at all, the same may result in time and cost ovens.

We intend to use a portion of the Neb&eeds towards funding capital expenditure of our Company. As of the date of

this Red Herring Prospectus, our Company has not placed any orders for machinery and equipment for expansion at
the New Manufacturing Unit constituting 100% of the value of tked tbachinery and equipment to be purchased from

the NetProceed6 or det ail s regardi ng s uQ@bhj ercatcsh i ode paydlGa \Whdle seugeud p
we have procured quotations from vendors in relation to the purchase of machinery and equipment to support our
expanding operations, we have not placed any firm orders for any of $usim quotations are valid as on date of this

Red Herring Prospectus. and may be subject to revisions, and other commercial and technical factors. We cannot assure
that we will be able to undertake such expenditure at the costs indicated by such quatdtiahshere will not be

cost escalations over and above the contingencies proposed to be funded out of the Net Proceeds. Further, the actua
amount and timing of our future capital requirements may differ from our estimates as a result of, amohmgsher t
unforeseen delays or cost overruns, unanticipated expenses, regulatory changes, engineering design changes anc
technological changes. In the event of any delay in placing the orders, or an escalation in the cost of acquisition of the
equipment or irthe event the vendors are not able to provide the machinery and equipment in a timely manner, or at
all, we may encounter time and cost overruns. Further, if we are unable to procure machinery and equipment and
ancillary items or avail services from thendors from whom we have procured quotations, we cannot assure you that

we may be able to identify alternative vendors to provide us with the similar kind of machinery and equipment and
ancillary items and services, which fulfil our requirements at acbkppaices. Alternatively, if we in future get more
favourable quotes from the alternate vendors then we may consider procuring from such alternate vendors. Our inability
to procure the machinery and equipment and services at acceptable prices or Iy enéimreer, may result in an

increase in capital expenditure, extension or variation in the proposed schedule of implementation and deployment of
the Net Proceeds, thereby resulting in an adverse effect on our business, prospects and results of operations.

15.A significant portion of theNet Proceedwill be utilized towards funding our New Manufacturing Unit, and any
shortfall or cost overrun may result in funding gaps, adverse borrowing terms or incomplete project execution.

Our proposed Newlanufacturing Unit comprises of land, factory building aatantand machinery. The estimated

cost of the project is 10,031.90_akhsout of which an amount of 7,466.3% Lakhsis intended to be funded from the

Net ProceedsFurther an a mB&67/6Lalhswi | | be allocated towards factc
4,598.61L akhswill be allocated towards the acquisition of machinery and equipment at our New Manufacturing Unit.

For further details, se@ Ob j e ¢ tl ss sarfigpageld®

We have already acquired the land and commenced payments towards construction of the factory building, funded
through internal accruals and term loan availed by us. However, such term loan is restricted to the factory building only
and is notsufficient to meet the remaining portion of the project cost. Further, we have not identified any alternate
source of funding for the balance project cost, including machinery and equipment.

Accordingly, our ability to complete the project is substalytidépendent on the proceeds of the Issue. Any shortfall

or delay in receipt of such proceeds may require us to seek additional funding, which may not be available on
commercially acceptable terms or at all and may adversely impact our profitabilitysimfioves.
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Further, the project cost is subject to change due to factors such as changes in scope, increase in input costs or delay:s
in implementation. Any cost overrun or time overrun may necessitate additional funding. In the absence of adequate
funds, we may be required to defer, scale down or leave the project partially completed, which may adversely affect
our business, results of operations and financial condition.

16, 0ur entry into the B2C segment through o aofrour oW&@ANDRADO
integration strategy, exposes us to risks associated with a new line of business in which we have limited experience.

We have historically operated in the busirEsb u s i nB2B0s) (sfie g me n't through our m
operations. IrFiscal 2025, we undertook forward integration and diversified our operations by entering the business
toconsuBRd ) (siegment with the | aunch of c¢cleaning produc
involves business dynamics that differ from ewisting operations, including with respect to branding, distribution,
customer acquisition, pricing, working capital requirements and competition.

Our Promoters and Senior Management team do not have a demonstrated track record in the B2C segtiegtyAccor

we may face challenges in establishing and scaling this business, including in developing distribution networks,
implementing marketing and branding strategies, understanding consumer preferences, managing pricing and
promotions, and competing widistablished players with greater experience, financial resources and brand recognition.

Our ability to grow the cleaning products business is subject to various risks and uncertainties, and there can be no
assurance that this initiative will achieve theended scale, growth or profitability within the anticipated timelines or

at all. Any failure or delay in establishing this business may have a material adverse effect on our business, results of
operations, cash flows and financial conditibor detait of our strategies, séeOur BuUu®OunesSsrat egi e
pagel94

170ur AWONDRAOG branded cleaning products bustakhststte has
Fiscal 2026and may continue to incur loses, which could adversely affect camsolidated financial performance

Our <c¢cleaning products business under the AWONDRAO br e
reported a neg7846Lakhs EaBsl TchAmpoafr e d t o 3B52pd akhsfromow mduld | T DA
and HRS manufacturing business during the same period.

The negative EBITDA is primarily attributable to initial and seagecosts, including employee expenses, marketing

and promotional spend, bradilding initiatives and distributionelated expenses. These losses have impacted, and
may continue to impact, our profitability and castwis. We may continue to incur losses as we invest in expanding

our product portfolio, distribution network and brand visibility. There can be no asstinahttes segment will achieve
positive EBITDA or profitability in the near term or at all. If this business does not achieve adequate scale, operational
efficiencies or market acceptance, or if losses continue or increase, it may materially and asfffecselyr business,

results of operations, cash flows and financial condition.

18.Someof the immediate relatives of our Promoters, who are deemed to be a part of the Promoter Group under SEBI
ICDR Regulations have not provided consent, information or acgnfirmations or undertakings pertaining to
themselves which are required to be disclosed in relation to a member of the Promoter Group in this Red Herring
Prospectus.

Our Company had sought and requested, Santosh Nair (Brother of Spaymsthish Rajamohanan Nambiand

(i) Preetha Raghavan (Sister of Sathyapalan Ayadathil Poyil) and entities in which such individuals may have an
interest as parGrofupHhef i Buo m&b nmpnediate Relatice® ) e c tdiew enleyd ¢ a
a part of the Promoter Group under the SEBI ICDR Regulations, to provide the confirmations and undertakings
in respect of themselves as a members of the Peoi@odup of our Company as well as any other entities/bodies
corporate/firms/HUFs that they may be interested in which would qualify as part of the Promoter Group of
our Company. Our Company sought their consent through letters sent viar @andithrough emails/ phone calls.
Subsequently our Company, pur s uaBxemptiooLetierd3 hatdt sroud at
exemption from SEBI under Regulation 300(1) of the SEBI ICDR Regulations from the inclusion of the names of the
above referred Immediate Relatives and the entities in which they have any interest as part of the Promoter Group of
our Company on account of not receiving the relevant information, confirmations and undertakings to include their
names in the Issue Docunten

SEBI, pursuant to its letter dated December 24, 2025 rejected our exemption sought in the Exemption Letter and has
directed our Company to include the names of the Immediate Relatives and entities in which such individuals may have
an interest as paof the Promoter Group and inform them about such inclusions as a Promoter Group entity. In view
of the nonreceipt of the relevant confirmations and undertaking from the Immediate Relatives and in order to comply
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with the disclosure requirements spedifiedder SEBI ICDR Regulations pertaining to members of the Promoter Group

of the Issuer, our Company has disclosed such details pertaining to the Immediate Relatives and entities in this Red
Herring Prospectus, only to the extent available and accessible ICompany including from the publicly available
information. There can be no assurance that all relevant and/or complete disclosures pertaining to the Immediate
Relatives and/or entities they may be interested in, as members of Promoter Group ofpheyCare included in this

Red Herring Prospectus.

19.0ur business operations are subject to various statutory and regulatory approvals, and any failure to obtain, renew
or maintain such approvals may adversely affect our business, finanmisdition and results of operations

Our Company and our Subsidiaries operations are subject to various central, state and local laws and regulations, and
we are required to obtain and maintain several licenses, registrations, permits and approvals from regulatory authorities
to operate ourisiness and manufacturing units. Certain approvals are granted for a limited period and require periodic
renewal. Further, our Company has made applications for obtaining Fire NOC for the Manufacturihguthitl on

July 26, 2025 and May 13, 2025 resfively. In addition, our Subsidiary i.e. OMG Auto Mould Private Limited has

made an application for obtaining Fire NOC for the manufacturinglumitluly 26, 2025There can be no assurance

that the relevant authorities will renew such licenses, ragjishs and approvals in a timely manner or at all. There

have been instances in the past, wherein licenses and approvals obtained by our Company, with a delay and, therefore,
our Company operated the manufacturing units without such licenses and appidvitdsno further actions have

been taken in relation to such violations mentioned above, we may, in the future, be subjected to regulatory actions for
any violations including imposition of penalties and other penal actions against our Company amdda@yepevhich

may have a negative impact on our business, reputation, results of operations and cash flows. For details, see
iGovernment andonpagsér Approval so

Further, these approvals are subject to compliance with specified conditions and may be suspended, cancelled or not
renewed in the event of n@ompliance. Any failure to obtain, renew or maintain such approvals, or any changes in

the regulatoy framework governing our operations, may result in penalties, disruption of operations or restrictions on
our manufacturing activities, which could adversely affect our business, financial condition, cash flows and results of
operations.

20.The logo used by our Company is not registered under the Trade Marks Act, 1999. Failure to proténtellectual
property rights may adversely affect our competitive business position, financial condition and profitability.

As on datewe have filedte following trademark applications for our logich are either pending or have received
objections from the relevant authoritidhe details of the pending trademark applications are follows

Reference
S. No. Trademark Class N.O' /. Application Status
Application Date
No.
November 5, Ready for
1. B/ l]m Gl‘ IIE 07 7322829 2025 Examination
_e _ We Rise By Empowering People
2. Q&!! 11 6522191  July 11, 2024 Objected
v
3. !&!! 21 6522192 July 11, 2024 Objected
h 2 4
L\ \/ ] Februar
W ns £ A y 27, Accepted &
4. uw:‘:w _ 21 6881528 2025 Advertised
“" August 28, Accepted &
5. WAy 27 6596509 2024 Advertised
6. 35 6522193 July 11, 2024 Objected
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bt bt y 27, Accepted &
! A 35 6881527 2025 Advertised

Mudde For Wondrafil Homes

Therefore, as on date we do not enjoy the statutory protections that are accorded to a registered trademark. We may
not beable to protect our intellectual property rights, including our trademarks after receipt of approval from Registrar
of Trademarks, against thighrty infringement and unauthorised use of our intellectual property, including by our
competitors. Any failurgo protect our intellectual property rights may adversely affect our business, results of
operations and financial condition. Further, a failure to obtain or maintain these registrations may adversely affect our
competitive business position. This maytimn affect our brand value, and consequently, our business. Despite our
efforts to protect our proprietary rights, unauthorized parties may copy aspects of our proprietary products, technology,
systems and processes and use information that we consigeretary. Further, unauthorized parties may also
attempt, or successfully endeavour, to obtain our intellectual property, confidential information, and trade secrets
through various methods, including through cybersecurity attacks, and legal or othedsr#tprotecting this data

may be inadequate

Although, we have faced no instances of intellectual property claims durifgstted 2026, Fiscal 2025 and Fiscal

2024 and while we take care to ensure that aeenply with the intellectual property rightsf @thers, we cannot
determine with certainty as to whether we are infringing on any existinggaitg intellectual property rights, which

may require us to alter our technologies, obtain licenses or cease some of our operations. We may also be susceptib
to claims from third parties asserting infringement and other related claims. If such claims are raised, those claims
could: (a) adversely affect our relationships with curmrititure customers; (b) result in costly litigation; (c) cause
supplier dedys or stoppages; (d) divert management's attention and resources; (e) subject us to significant liabilities;
(f) require us to enter into potentially expensive royalty or licensing agreements and (g) require us to cease certain
activities. While during taFiscal 2026, Fiscal 2025 and Fiscal 20&thave not been involved in litigation or incurred
litigation expenses in connection with our intellectual property rights, in the case of an infringement claim made by a
third party, we may be required to defesuth claims at our own cost and liability and may need to indemnify and
hold harmless our customers. In addition, we may decide to settle a claim or action against us, which settlement could
be costly. Any of the foregoing could adversely affect our lmssinresults of operations and financial condition.

21.Instances ofdelayor non-compliance in payment and filing of statutory dues and returns under applicable laws
could have an adverse impact on our business, financial condition and reputation.

We are required to make certain payments to various statutory authorities from time to time, including but not limited
to payments pertaining to employee provident fund, employee state insurance, income tax and excise duty. The table
below sets forth the dels of the statutory dues paid by our Company in relation to our employees for the periods
indicated below:

Nature of payment Fiscal 2026 Fiscal 2025 Fiscal 2024
ProvidentLakhga nd ( i n 111.72 77.78 82.05
Number of employees for whoprovident fund payments hav
been made 207 157 152
ESI C Lakhg i n 3.97 4.04 5.02
Number of employees for whom ESIC has been paid 41 45 54
Tax Deducted at TBSOY r dakhgdo m 15.44 19.65 14.29
Number of employees for whomDS payments have bee
made 17 21 21

The table below provides the delays in payment of statutory dues by our Company during the years indicated:

Nature of Payment

GST TDS Professional Tax ESIC EPF
Amount Amount Amount Amount Amount
Particul Numb of Late Numb of Late Numbe of Late Number of Late Number of Late
ars er of fees &er of fees &r of fees & fees & fees &
. . . of of
instanc Interest instan [nterest instance Interest . Interest | Interest
instances instances
es ( ces s ( ( (
Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)
Fiscal
2026 1 0.00 7 0.55 1 0.22 1 0.90 3 0.31
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Nature of Payment

GST TDS Professional Tax ESIC EPF
Amount Amount Amount Amount Amount
Particul Numb of Late Numb of Late Numbe of Late Number of Late Number of Late
ars er of fees &er of fees &r of fees & fees & fees &
; ; B o of
instanc Interest instan [nterest instance Interest . Interest . Interest
Instances Instances
es ( ces ( s ( ( (
Lakhs) Lakhs) Lakhs) Lakhs) Lakhs)
Fiscal
2025 4 0.88 33 0.72 Nil Nil Nil Nil 5 0.11
Fiscal
2024 3 5.20 4 0.27 Nil Nil Nil Nil Nil Nil

There have been delays in statutory filings as mentioned above which were mainly due to administrative delay. The
aforesaid delays have been regularized, and the interest / late fees has been paid to the relevant iauthe etiest

that any penaltyfine or late fees are imposed by any relevant authority for the aforesaid delays in the future, our
Company shall not utilize any amount from the Gross Proceeds including the proceeds from general corporate purposes
for such payment in any manner.

While our Company has already regularized the aforesaid delays, however, there can be no assurance that the regulatot
may not initiate proceedings against us or that we will be able to sufficiently defend against any action initiated by
regulators in relatioio regulatory compliances for all instances and periods. Any adverse order passed, or penalty
imposed by regulators on us may adversely affect our business and results of operation.

22.We have entered into, and will continue to enter into, related partyns@ctions that may involve conflicts of
interest and we cannot assure you that such transactions will not have an adverse effect on our results of operation
and financial condition.

Our Company have entered into certain related party transactions in theithastlated parties, including our
Promoters, Directors and members of our Promoter Group, in the past and from, time to time. We may enter into related
party transactions in thieiture. There can also be no assurance that we will be able to maintain existing terms, or in
case of any future transactions with related parties, such transactions will be on terms favorable td'he.table

below is a summary of related party tsantions with related parties for the Fiscals 2026, 2025 and 2024

Fiscal 2026 Fiscal 2025 Fiscal 2024
. Amo un Percentage Amoun Percentage Percentage
Particul ¢ . of Revenue . of Revenue A mo u n 1 of Revenue
Lf’;\khs) 7ol Lakhs) from | (  Laks) | from
operations operations operations
Director Rel
Opindersing
Bachattarsi.l 100. 0.8 91. 0.8 82. 0. 7!
Jyothish Raj
Nambi ar 71. 0.5, 65. 0. 5. 57. 0. 5!
Sathyapal an
Poyil 71. 0.5, 65. 0.5 57. 0. 5!
Gagandeep O
Singh Baddh. 6 4. 0.5 29. 0. 2 - 0. 0
Jawaharl al \ 15 0.1 11. 0. 11 13. 0. 1.

Nanda Kumar

Veettil 39. 0.3 39 0. 3. 36. 0. 3.
Umesh Ramku| 0. ¢ 0. 0 - 0. 01 - 0. 0
Bhavin Deep. 0. ¢ 0. 0! - 0. 01 - 0. 0
Di nesh Kuma| 0. ¢ 0. 0 - 0. 01 - 0. 0
Bhakt. Chir: 0. ¢ 0. 0 - 0. 01 - 0. O
Sal ary Expel

Adithyan Sathyapal 7. 0.0 7. ( 0. 0! 5. ¢ 0. O

Gagandeep O
Singh Baddh. - 0. 0 29. 0.2 31. 0. 31
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Particul ¢

Di pti Ghaonuedsh
Priya Ashwi.

I nterest on
Loan

Opindersing
Bachattarsi |

Sale of Goo:
OM Enterpri:

Rent Expensi
Opindersing
Bachattarsi |
Me e n Badd@an

Labour Char
Gal axy Moul
Om Enterpri:
Neo Ventur e

Ot her Expen:
Seena Sat hy.
(Commi ssi on’
Bhavin Deep.
(Sal es Pr om
Moni ka Kaur
Singh Baddh.
Promoti on)

Sajitha Jyo:!
(Commi ssi on’
Omg Aut o Mol
Li mi(tReed mbur

Fi xed Asset
Om Enterpri:
Neo Ventur e

Unsecured L
Opindersing
Bachattarsi
Jyothish Raj
Nambi ar
Sathyapal an
Poyi |
Gagandeep O

Singh Baddh,
Nanda Kumar
Veettil

Jawaharl al \
Me e n Badd@an
Kirpal Singl

Fiscal 2026

Amoun

(
Lakhs)

8.
2.

12.

40.
17.

58.

19.

4 2.

2 8.

2 4.

P O R AN

A

Y

Y

N oLy L e

Percentage
of Revenue
from
operations
0.0
0. 0.
0. 1.
0. 0
0. 3.
0. 1.
0. 0
0. 4
0. 0
0. 0
0. 1.
0. 0
0. 0
0.0
0. 3.
0. 0.

2.

0.

0. 2
0. 0.
0.%.
0.0
0. 0!
0.0

Fiscal 2025
Percentage
A(mou_n of Revenue

Lakhs) et

operations
- 0. 0
- 0. 0
27. 0. 2.
2. ¢ 0. 0:
32. 0. 2!
13. 0. 1.
- 0. 0
218 1.9.
- 0. 0
- 0. 0!
- 0. 01
1. ¢ 0. 0
- 0. 0
- 0.0
- 0. 0
- 0. 01
220. 1.9
- 0. 01
7.°¢ 0.0
- 0. 01
- 0. 01
- 0. 01
- 0. 01
- 0. 01

Fiscal 2024
Percentage
A mo u n 1 of Revenue

( Lakims) from

operations
- 0. 0
- 0. 0
36. 0. 3!
10. 0. 11
31. 0. 3
12. 0.1,
15. 0. 1.
238. 2. 2|
10. 0. 11
4 . 0. 0!
- 0. 0
- 0. 0O
10. 0. 11
- 0. 0O
- 0. 0O
- 0. 0
- 0. 0
- 0. 0
- 0. 0
- 0. 0
- 0. 0
- 0. 0
- 0. 0
- 0. 0



Fiscal 2026 Fiscal 2025 Fiscal 2024

_ Amo un Percentage Amoun Percentage Percentage
Particul: . of Revenue . of Revenue A mo u n { of Revenue
( ! from ( ! from ( Lakims) from
Lakhs) : Lakhs) : .
operations operations operations
Raj a Mbchaarmme - 0. 0 - 0. 01 1.1 0. 0,
Unsecured L
Opindersing
Bachattarsi.| 310 0 .5% - 0. 0 39. 0. 3’
Jyothish Raj
Nambi ar 1. ( 00 % - 0. 01 1. ¢ 0. 0,
Sat hyapal an
Poyi l - 0. 0 - 0. 0 31. 0. 3.
Gagandeep O
Singh Baddh. - 0. 0 0.1 0. 0 - 0. 0
Nanda Kumar
Veettil 4. 0. % 2. 0. 0. 1. ¢ 0. 0

Note: 0.00% indicates that the actual values are not zero but have been rounded to two decimal places.
~Appointed as director on September 23, 2024. Accordingly, Director Remuneration has been classified separ&algrirom
w.e.f. the date of appointment.

For further details, s Summary of Rel ated Party Transactionsodo and
-Note ll.16-Rel at ed Party Transacbrpage2amlR48Consol i dated Basi ¢

Al t hough all such transactions have been conducted on
our shareholders, as applicable, and in accordancepjticable laws, we cannot assure you that these arrangements,

or any future related party transactions that we may enter into, individually or in the aggregate, will not have an adverse
effect on our business, financial condition, results of operatiass, ftows, and prospects. Further, it is likely that we

will enter into related party transactions in the future and such transactions may potentially involve conflicts of interest.
Although all related party transactions that we may enter intoligtiay, will be subject to Audit Committee and/or

board or shareholder approval, as necessary under the Companies Act 2013 and the SEBI LODR Regulations, and
shall be in compliance with the applicable accounting standards, provisions of Companies Act, grof/tsierSEBI

LODR Regulations and other applicable laws, we cannot assure you that such approvals will be received in a timely
manner or at all and such transactions, if undertaken, individually or in the aggregate, will not have an adverse effect
on ourfinancial condition, cash flows and results of operations or that we could not have achieved more favourable
terms if such transactions had not been entered into with related parties.

23.We have certaincontingentliabilities on a restated consolidated basishich, if they materialize, may adversely
affect our results of operations, financial condition and cash flows.

Our contingent liabilities on a restated consolidated basis for Fiscal 2026, Fiscal 2025 and Fiscal 2024 are as follows:

(7 Ldakhg
S No. Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Corporate Guarantee issued by our Company in favol
1 SIDBI and Bajaj FinancelLimited for credit facilities
' availed by our Subsidiary CompainyOMG Auto Mould
Private Limited 1,391.11 888.55 462.52
2 Unrecognized Past Service Cost as per the actuarial r
' in lines with AS15 Employee Benefits 14.35 - -
If any such contingent liability or commitment materializes, it could have an adverse effect on our results of operations,
financial condition and cash flowBor further details of contingent liabilities, séeRe st at ed Consol i dat
Information-Note I.21-Cont i ngentandi Bablhmbhr ¢y i e § 0 Co nmpageFdLandrl Li abi | i t i

24.0ur existing borrowings are subject to certain restrictive covenants and repayment obligations, and any inability to
comply with repayment obligations and/or other covenants in financing agreements could adversely affect our
business and financial condition
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As onJuly 15 2026, we have an outstanding borrowing (including fbaded borrowings and ndaund-based
borrowings and consisting of securbdrrowings including term loans, working capital facilities, vehicle loans,
overdraft and cash credit and unsecured borrowing©4f178.69Lakhson a consolidated basigor details on our
total borrowings,seB Fi nanci al dnpahed8yt ednesso

Our financingarrangements contain certain restrictive coven#imat, among other things, require prior approvals or
no-objection certificates from lenders for specified actions, including changes in capital structure, prepayment of loans,
selling, leasing, transfermgnor otherwise disposing of any of the assets of the Company, entering into significant long
term obligations or changes in management or control/constitugatering into any merger, deerger,
amalgamation, reorganization or consolidation or formujatany scheme of reconstruction, arrangement or
compromise with the creditors, declaring or paying dividéru further details in relation to terms of our borrowings,

seef Fi nanci al oénmpdge2Bn Thaetercarsbe o assurance that we will be able to comply with these
financial or other covenants or that we will be able to obtain consents necessary to take the actions that we believe are
required to operate and grow our busin&ss. Company has obtaid¢he necessary rabjection certificates from the

relevant lenders in connection with the Issue.

While we have been in compliance with the financial covenants under our loan agreements as on the date of this Red
Herring Prospectushere can be no assurce that we will be able to comply with these financial or other covenants

in the future or that we will be able to obtain consents necessary to take the actions that we believe are required to
operate and grow our business.

Our borrowings are generakyecured by charge over certain of our assets and receivables. Any failure to comply with
repayment obligations, financial covenants or other conditions under our financing agreements may result in lenders
exercising their rights, including enforcemenseturity, acceleration of repayment obligations or termination of credit
facilities. Additionally, any increase in borrowings or interest rates may increase our financing costs and impose further
restrictions on our operations. Any such events could aglyea$fect our business, financial condition and results of
operations.

25.As of March 31, 2026our debtto-equity ratio is 0.47. Any inability to maintain the debt-equity ratio could
materially and adversely affect our business operations, results of operations and financial condition.

The debtto-equity ratio and debt service coverage ratioFiscals 2026, 2025 and 2024 are as follows:

Particulars Fiscal_2026 Fiscal_2025 Fiscal_2024
(Consolidated) (Consolidated) (Consolidated)

Debt to Equity Ratio 0.47 0.39 0.65

Debt Service Coverage Ratio 2.47 2.75 2.96

Our indebtedness iiuture may result in substantial amount of debt service obligations which could lead to:

increasing our vulnerability to general adverse economic, industry and competitive conditions;
limiting our flexibility in planning for, or reacting to, changes ur d@usiness and the industry;
limiting our ability to borrow more money both now and in the future; and

increasing our interest expenditure and adversely affecting our profitability.

coop

If we are unable to maintain the debtequity ratio in the future wr business operations, results of operations and
financial condition could materially and adversely impact. Further, we are subject to restrictive covenants under our
financing agreements that could limit our flexibility in managing our business or tzangebalance or other assets.

Any defaults may adversely affect our cash flows, business, results of operations and financial condition. Our
indebtedness levels, and other financial obligations and contractual commitments, could adversely impady our abili
to raise additional financing, as well as the interest rates and commercial terms on which such additional financing is
availed of. Our ability to meet our debt servicing obligations and repay our outstanding indebtedness, depends primarily
on the revene generated by our business. We cannot assure you that we will generate sufficient revenues to service
existing or proposed borrowings, or for funding other liquidity needs.

26.0ur Promoters have provided personal guarantees and some of our Promoter and Promoter Group have provided
security over immovablpropertiesfor certain loan facilities availed by our Company and our Subsidiary Company,
OMG AutoMould Private Limited, andany default by us could result in enforcement actions against them, which
may adversely affect our business and operations.

In connection with certain working capital and other credit facilities availed by our Company, our Promoters have
provided personal guarantees and some of our Promoters and Promoter Group have created security interests, including
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mortgages over immovabj@operties, in favour of the lenders of our Company and our Subsidiary Contpeidy,
Auto Mould Private LimitedSuch guarantees and security arrangements are an integral part of our existing financing
structure and support our ability to access bank bangswon competitive terms.

The facilities availed by our Company and our Subsidiary Companies are senteedlia, by hypothecation of

current assets and movable fixed assets of the Company, lien marked over the fixed deposits, mortgages over
immovalle properties owned by our Company, our Promot&gindersingh Bachattarsingh Baddhan, Meena O
Baddhan and Gagandeep Opindersingh Baddhathantember of Promoter Groupnd personal guarantees provided

by our Promoters. For further details on the rgttenure, security and guarantees relating to such borrowings, see
AFi nanci al dnpayR8¥t ednesso

In the event of any failure by our Companyctimply with repayment obligations, financial covenants or other terms
under the relevant financing documents, the lenders may invoke such guarantees or enforce the security created over
the immovable properties of our Company, Promoters and members Pfaimeter Group. Any such enforcement

action could have adverse financial consequences for them and may also adversely affect their ability or willingness to
continue providing financial or nefinancial support to our Compan®uring the Fiscal 2026, Fisk2025 and Fiscal

2024, there has been no instance of invocation of personal guarantees or enforcement of security provided by our
Promoters or members of the Promoter Group in respect of the borrowings availed by our Company.

Further, if any of our Prooters or members of the Promoter Group were to revoke, withdraw or become unable to
honour their personal guarantees or security commitments in the future, we may be required to provide additional
collateral, substitute security or alternative credit eobarent, or renegotiate our financing arrangements.

There can be no assurance that our Company will be able to arrange such alternative guarantees or provide an alternate
collateral security in a timely manner or at all. If our lenders enforce thesetiesitovenants or exercise their options

under the relevant debt financing agreements, our operations and use of assets may be significantly hampered and
lenders may demand the payment of the entire outstanding amount and this in turn may also afféetowrrowing

abilities thereby adversely affecting our business and operations.

27.There areoutstandinglegal proceedings against our Company, Promoters, Directors. Any adverse decision in such
proceedings may render us/them liable to liabilities/péies and may adversely affect our business, results of
operations and financial condition.

Certain legal proceedings involving our Company, Promoters and Directors are pending at different levels of
adjudication before various courts, tribunatsdauthorities. In the event of adverse rulings in these proceedings or
consequent levy of penaltiese may need to make payments or make provisions for future payments which may
increase expenses and current or contingent liabilities.

A summary of outstanding litigation proceedings involving our Company, Promoters and Directors, as disclosed in
fiOutstanding Litigation and Material Developmeits o n 3Q6ia terens of the SEBI ICDR Regulations as on the
date of this Red Herring Prospectus is provided below

Disciplinar
y actions
by the . Aggregate
Criminal Tax Sta’ngtory SEBI or Mzéti(\e/:;al Amount
Particulars Proceedin Proceedin Stock L Involved
Regulatory Litigations .
gs gs Proceeding Exchanges N i
against Lakhs)*
our
Promoters
Company
By ourCompany Nil N.A. N.A. N.A. Nil Nil
Against our Company Nil Nil Nil N.A. 1 Nil
Promoters
By our Promoters Nil N.A. N.A. N.A. Nil Nil
Against our Promoters Nil 2 Nil Nil Nil 121
Directors (other than promoters)
By our Directors Nil N.A. N.A. N.A. Nil Nil
Against our Directors Nil 2 Nil N.A. Nil 12.88
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Disciplinar

y actions
by the . Aggregate
Criminal Tax Statutory S>IIEBI or 'V'at.ef'a' Ag\]r?]ognt
Particulars Proceedin Proceedin or Stock . .C'V.'I Involved
Regulatory Litigations .
gs gs Proceeding Exchanges & :
against Lakhs)*
our
Promoters
Key Managerial Personnelqother than Directors)
By ourKMP Nil N.A. N.A. N.A. N.A. Nil
Against ourKMP Nil N.A. Nil N.A. N.A. Nil
Senior Management Personnel
By our SMP Nil N.A. N.A. N.A. N.A. Nil
Against our SMP Nil N.A. Nil N.A. N.A. Nil
Subsidiary Companies
By OMG Auto Nil N.A. N.A. N.A. Nil Nil
Against OMG Auto Nil Nil Nil N.A. Nil Nil
By Infuse HRS Nil N.A. N.A. N.A. Nil Nil
Against Infuse HRS Nil Nil Nil N.A. Nil Nil

*In accordance with the Materiality Policy.

** For details see, Risk Factéxn employee of our Company has filed a complaint before SEBI seeking an investigation into the
disclosures made by the Company in the Issue Documents in connection with the Issue. Any adverse outcome in relation to such
complaint, or any similar employmerglated disputes that may arise in the future, could adversely affect our reputation, business
and the financialh. conditionso on page

We cannot assure you that any of the outstanding litigation matters will be settled in our favour, or that no (additional)
liability will arise out of these proceedings. We are in the process of litigating these matters. Further, such proceedings
could divert management time and attention and consume financial resources in their defence. In addition to the
foregoing, we could also be adversely affected by complaints, claims or legal actions brought by persons, before
various forums such as courts, tribunalensumer forums or sectepecific or other regulatory authorities in the
ordinary courseor otherwise, in relation to our products, our technology, our branding or our policies or any other
acts/omissions. Further, we may be subject to legal actionrgnoployees and/or exmployees in relation to alleged
grievances such as termination of their employment with us. There can be no assurance that such complaints or claims
will not result in investigations, enquiries or legal actions by any courts, &on regulatory authorities against us.

28.An employee of our Company has filed a complaint before SEBI seeking an investigation into the disclosures made
by the Company in the Issue Documents in connection with the Issue. Any adverse outcoraktion to such
complaint, or any similar employmesnelated disputes that may arise in the future, could adversely affect our
reputation, businessnd thefinancial conditions.

One of ouremployeesn ame |l vy Vi r al Kantil al Mi sComplainantb ¢ r wasafipeoi ne
a Planning Engineer in our Company w.e.f. August 19, 2019 and an appointment letter was issued on March 01, 2020
which governed the terms and conditions of hipleyment. As per the appointment letter, the basic salary and other

all owances offered to the Complainant wer e 28,000
aggregating o 3,36,000 per annum, alongregtahing7;000 84, HE
with a total aggregating t o WhiletheXOmpkifadt waseaontinaing withrhis on a
employment, however, effective April 30, 2026, the Complainant failed to report to work. Thereafter, thlaiCamh

sent an email dated May 03, 2026 to the Chief Human Resources Offmar@bmpany (hereinafter referred to as
theACHRO) alleging termination of his employment without any written notice, notice period, or documented reason
and also raised hisoncern regarding incorrect calculation of gratuity. However, vide an email dated May 05, 2026,

the CHRO post discussion with the management, through an official communication, clarified it to the Complainant
that the Company has not terminated employnodérihe Complainant and also mentioned tbat Company has

observed that the Complainant has not been reporting his duties on his own acmar@amspany has neither issued

any termination letter nor taken any decision to discontinue the services @fothplainant. The CHRO further
mentioned that Complainant continues to remain on the rolls of the Company and directed the Complainant to resume
his duties. Thereafter, the Complainant sent an email dated May 05, 2026 whereby he acknowledged tHaheceipt o
email confirming his employment status and further requesteCompany to confirm the exact date and time of
resuming his duties along with the confirmation that his services will be treated in continuity.
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The Complainant again sent a follayp email on May 06, 2026 seeking clarity on next steps regarding his employment
status, inspite of the fact thatir Company has clearly informed the Complainant that he continues to be on the rolls
of our Company Our Company sent an email dated May 07, 28ying to the Complainant's previous emails dated
May 05, 2026 and May 06, 2026, thereby directing the Complainant to refer to the email dated May 05, 2026.
Thereafter, on May 07, 2026 the Complainant again sent an email seeking the same instruetiding g exact
reporting date, time, (b) confirmation regarding attendance continuity for the intervening period, (c) confirmation that
no adverse action or disciplinary proceedings will be initiated in relation to the above circumstances. The CEERO repli
to the Complainant's said email on May 21, 2026 through an email, whawe@pmpany has clearly communicated
again that the Complainant has failed to resume his duties, and continued to remain absent from work and again
requested the Complainant toegt to duty and resume his responsibilities without further delay. However, despite
many repeated requests the Complainant never resumed his duties.

Further, the Complainant again sent an email dated May 22, 2026, whereby he has denied the allédaibagha
intentionally remained absent from duty or absconded from employment and requested the manageaorent of
Company to (a) clarify his employment statusiilritingo, (b) if iNoo please release all pending dues and Full &
Final settlement, (c) issuelieving and experience letter, termination letter with actual facts, (d) resolve the matter
amicably without further escalation. Similar emails were again sent by the Complainant on May 27, 2026 and May 29,
2026.

Our Company had already made anamtat nt payment of 72,543 to the Comp
repeated communications from the Company requesting the Complainant to report back to work and resume his regular
duties, the Complainant failed to rejoin his employment and continymdsae his claims regarding alleged wrongful
termination and statutory dues. Thereafter, the Complainant vide @éstedMay 12, 2026aised a complaint before

the Deputy Labour Commissioner, Palghar, alleging wrongful terminationpaygment of statutory dues and other
employmentrelated grievances. Subsequently, hearings Weld on June 9, 2026 before the Deputy Labour
CommissionerTarapur Labour Office. While the Complainant in his complaint made to SEBI has concealed the prima
facie fact that the said complaint with the Labour Commissioner was filed by the Complainant post the filing of the
DRHP datedMarch 30, 2026y our Company,hence,our Company could never have disclosed the details of such
complaint in the DRHP. Furthermore, our Company has sent an email on August 11, 2026, euvni€eimpany he
communicated to the Complainant regarding the payment of full and final sattidor an amount of 3,15,608

including the detailed breakup of thegitimateentitlements as per applicable laas well as an additional amount
towardsbonus and retrenchment compensatampart of goodwill gestutte conclude the matter

There carbe no assurance that SEBI or any other regulatory authority will concur with the position adopted by our
Company or that no further information, clarification, investigation, regulatory proceedings or other regulatory action
will be sought or initiated. Ay adverse determination in relation to the said complaint, undertake corrective measures
or comply with any directions, may result in additional legal and regulatory costs, diversion of management time and
resources, reputational harm and other regulatorysequences, which could materially and adversely affect our
business, reputation, financial condition, cash flows, results of operations and the successful completion of the Issue.

Further, employmentelated disputes and labour claims may arise irotmary course of our business from time to

time, which may result in proceedings before labour authorities, courts, tribunals or regulatory authorities. Defending
such proceedings may require significant management attention and resources, resutaintiaiubegal and
administrative costs, expose us to adverse orders, settlements, compensation claims, statutory liabilities, penalties,
regulatory scrutiny and reputational harm, and adversely affect employee morale and industrial relations. Any such
disputes, whether individually or in the aggregate, or any adverse outcome thereof, may materially and adversely affect
our business, financial condition, cash flows, reputation and results of operations.

For details,se@ Out st andi ng L i tDOegvaetlioophegsanimgeropbgale r i a |

29.0ur Registered Office and majority of our Manufacturing Units are located on leased properties. There can be no
assurance that these lease agreements shall be renewed upon termination or that we shall be able to obtain other
premises on lease on same omdar commercial terms, which could adversely affect our business, results from
operations, financial conditions and cash flows.

The Registered Offi-lc,e Ma nMafnaxftadcrtiamg nUra itk iVa otf u roiunmrg Clbmip
have beem Ilteaksehol d basis and all the wunits of our Sutl
Subsi drioarr ideest.ai | s of s uOurBusieessPopbrtigpr mme2iptaigees, see

There can be no assurance that these lease agreements will be renewed upon termination, or that we will be able to
obtain other premises on a leasehold basis on the same or similar commercial terms or at all. Under the terms of the
respective lease agreente entered into with the respective lessors, we are subject to various payment and compliance
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requirements, including timely payment of lease rentals, payment of the existing and future taxes, rates, and service
charges, certain building and planning tethcompliances, insurance requirements, and compliance with applicable
pollution control norms. Nowompliance with any such terms could potentially lead to termination of such lease
agreements. If these existing leases are terminated, or they areeved¢desn commercially acceptable terms or at all,

we may have to relocate to alternative premises or shut down our operations at that site, resulting in a disruption in our
operations. Further, upon expiration of the relevant agreement for each such ehtieaed units, we will be required

to negotiate the terms and agreements on which the lease may be renewed. Although our @opnppaging to

incur capital expenditurowards settingupBdlew Manufacturing Unit for damgnsoli
Manufacturing Units and expansion of its production capacities, however, our inability to renew the lease agreements
on commercially favorable terms may lead to disruptions to our business and have a material adverse impact on our
financial condition ad results of operations.

30.Any changes in international trade policies and increased trade tariffs including possibility of economic or trade
sanctions by the U.S. could adversely affect our business, financial condition and results of operations

The United States (US) administration announced a host of tariffs on products such as automobile, automobile parts,
steel and aluminium in the first three months of CY2025 on several major trading partners, including India, Canada
and the European Union, with baseline of 10% tariffs on all countries, and an additional individualized reciprocal
higher tariff on the countries with which the U.S. has the largest trade deficits. On April 5, 2025, US announced
additional tariff of 10% on nearly all countries inditbn to the existing tariffs. China and European Union announced
retaliatory tariffs on the US. On April 9, 2025, US government paused differential tariffs for most countries for 90 days
excluding China which will face a higher tariff of 125 percent. Ulsehas imposed an additional 25% tariff on Indian

i mports, citing Indiabdés Russian energy purchases, rai
tariffs on major global economies together with countermeasures that have besnlgr adopted by trading partners
affected by these tariffs are likely to disrupt global trade and increase volatility in financial markets, including stock,
currency and interest rate markets. Uncertainty about the duration and frequent changes ootédifalso hinder
domestic investments. Geopolitics will continue to be the key monitorable, given theanglag changes that the
Donald Trump administration is expected to bring about.

The Indian market and the Indian economy are influenced by edorand market conditions in other countries,
including conditions in the United States, Europe, China and certain emerging economies in Asia. Although economic
conditions vary across markets, loss of investor confidence in one emerging economy mactaased volatility

across other economies, including India. Financial instability in other parts of the world could have a global influence
and thereby negatively affect the Indian economy. Exports will have to navigate heightened uncertainties given US
tariffs. Any changes in international trade policy could lead to retaliatory actions by affected countries, resulting in
fitrade warso and increased costs for globally transpo
for products if the pdies paying the tariffs raise their prices, or trading partners may limit their trade with countries
that impose antirade measures. Currently while our Company is not engaged into exporting any of our products,
however, in future if our Company engag#oisuch activity, it could have an impact on our exports due to international
trade policies and increased trade tariffs. Any negative trends or changes in international trade policies, increased trade
tariffs, economic or trade sanctions by the US mayeeskly affect our business, financial condition and results of
operations.

While our Company currently has limited exposure to exports, we may explore international markets in the future.
Any escalation in trade restrictions or tariffs magversely impact our ability to expand exports or compete in
international markets and may adversely affect our business, financial condition and results of operations.

31.We are subject to strict quality requirements, regular inspections by our customadsaay failure to comply with
quality standards may lead to cancellation of existing and future orders and could negatively impact our business,
results of operations and financial condition.

We manufacture and supply of moulds which are used in vamolusstries engaged into Building Materials (Pipes,
Fittings, Sanitaryware), Plastics & Polymer Processing Automotive & Auto Components Industrial & Engineering.
These moulds are required to meet precise and specific requirements including in termsyoihgeediirements and
tolerances. Failure by us to achieve or maintain compliance with these requirements or quality standards may disrupt
our ability to supply moulds sufficient to meet our c
orders, any of which could have a material adverse effect on our business, financial condition, results of operations and
cash flows. Our moulds go through various quality checks at various stages including quality check internally. Some
of our key custorars have inspected our manufacturing units and processes in the past and may undertake similar
inspections in the future. These inspections play a critical role in customer retention, and although we have not
experienced any loss of customers due to ingpefor the Fiscals 2026, 2025 and 2024y issues that arise during
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such inspections may lead to loss of the particular customer. Further, failure of our products to meet prescribed quality
standards may result in rejection and reworking of our moulds.

We are exposed to inherent business risks arising from potential defects, which may result in liability claims if the use
of our moulds leads to personal injury or property damddgee moulds manufactured by us comply with 1SO
certification which is afollows:

Issued on/
Date of Renewal

| SO Certific
bearing certificate numb
4410024395657

Certificate Valid Till Particulars

The design, manufacture and supply of pla
b e De c e n injection mouldsenvironmental by TUV Nor(
4 06, Cert GmbH for Manufacturing Unit and
Manufacturing Unilll

While we have put in place quality control procedures, we cannot assure that our moulds will always be able to satisfy
our prescribed quality standards. Our quality control procedures may fail to test for all possible conditions of use or
identify all defects in the manufacturing of our products. While we have not faced such chalietigesiscal 2026,

Fiscal 2025 and Fiscal 2024ny failure on our part to successfully maintain quality standards for our products may
affect our customer relationships, s may adversely affect our business, results of operations and financial
condition.

Further, if we are unable to comply with the relevant regulatory quality standards, or the quality requirements imposed
by our customers and applicalbbeour manufacturing processes, our business, financial condition, results of operations

and cash flows may be materially and adversely affected. Any failure of our products to meet regulatory specifications,
any defects identified, or delays in fulfillinguarent or future orders, without obtaining necessary extensions from
customers, may result imter alia, (i) liability for liquidated damages or termination of contracts, (ii) obligations to
replace products, (iii) exposure to latelivery charges, o) significant costs in defending related claims. Inadequate
safeguards against these contingencies could expose us to substantial costs and potential material losses. Technica
specification errors may also lead to rejection or modification of ordeishwiray not be foreseeable. Further, in the

event of any customer dispute regarding our products or deliveries, customers may delay or withhold payments.

32.0ur insurance policies may not be adequate to cover all losses incurred in our business. Our tnabilhaintain
adequate insurance cover to protect us from material adverse incidents in connection with our business may
adversely affect our business, results of operations, financial condition and cash flows.

Our operations are subject to certain hazards such as accidents at work, fire, earthquakes, theft, flood and other force
majeure events, acts of terrorism and explosions, including hazards that may cause destruction of property, machinery
and equipment anidventory. For details of insurance policies maintained by usi®Gee Busines$ Insuranc® on

page212. These insurance policies are generally valid for a year and are renewed annually. We cannot assure you that
the renewal of our insurance policies in the future will be granted in a timely manner, at acceptable cost or at all. In our
experience, the amotiof insurance currently maintained by us represents an appropriate level of coverage required to
insure our business and operations. The table below sets forth particulars of our insurance toofeisge 2026,

Fiscal 2025 and Fiscal 2024

Particulars* Fiscal 205 Fiscal 2025 Fiscal 2024
Amount of insurlakhge cov 22,220.82 21,035.41 18,504.68
% Contribution of insurance coverage to total asse 126.75 147.30 157.49
Past instance of an Insurance claim exceelitgity

insurance cover Not Applicable Not Applicable Not Applicable

*As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpdst 262026

While we believe that we maintain insurance coveliagadequate amounts consistent with size of our business,
however failure to effectively cover ourselves against the associated risks may potentially lead to material losses.
There can be no assurance that our insurance policies will be adequate tihnedusses/ damages suffered or that

such insurance coverage will continue to be available on reasonable terms or will be available in sufficient amounts to
cover one or more large claims, or that the insurer will not disclaim coverage as to any hitardfalve suffer a
significant uninsured loss or if insurance claim in respect of the subject matter of insurance is not accepted or any
insured loss suffered by us significantly exceeds our insurance coverage, our business, financial conditiorsand result
of operations may be materially and adversely affected.

Further, we are required to renew these insurance policies from time to time and in the event we fail to renew the
insurance policies within the time period prescribed in the respansueance policies or not obtain at all, we may
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face significant uninsured losses. If we suffer a large uninsured loss or if any insured loss suffered by us significantly
exceeds our insurance coverage, our business, financial condition and resultatidrogperay be adversely affected.

33.1f our Companyis unable to collect our receivables from, or bill our unbilled services to, our clients, our results of
operations and cash flows could be materially adversely affected.

Our business modehvolves receiving an advance amount from our customers upon approval of the design
specification and acceptance of commercial terms and thereafter receiving payments, typically after completion and
handover of the moulds. Since certain portion of the ahate paid by our clients pegceipt of the moulds and
considering the current credit cycles, there involves a risk ofpagment or delayed paymefnom our customers

owing tovarious factors, such as economic downturns, internal cash flow problams at cust omer sé en
unforeseen circumstances, which may result in our clients delaying their payments.

Despite our contractual arrangements, clients may delay or fail to reimburse us due to a variety of reasons, including
financial constraintsdisputes over quality or scope of services, or even insolvency. The average collection period
(holding levels) in the Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024 degs, 1086

days, and 11days, respectively. As our Companontinues to maintain business relationships with similar client
profiles to those in the previous years, we expect the collection periods for future years to remain in the same range.

Such delays could adversely impact our cash flows and working loawgiteagement, potentially impairing our ability

to meet our financial obligations or invest in our business operations for growth. Furthermore, in certain extreme cases,
our clients may go into insolvency, which could lead to defaults on their paymestsHhiinstances, waayneed to

write off that payment as a loss, or we may need to make provisions for such losses in our financial statements. Such
write-offs or provisions can materially and adversely affect our profitability and financial conditiorddnto prevent

such defaults and delays, we monitor our receivables regularly and attempt to limit our credit exposure, however we
may be unable to avoid such losses, which may adversely affect our business, results of operations and overall financial
condition.

34.0ur ability to develop new mould designs and improve our tooling and manufacturing processes is important to
remain competitive. Any failure to do so may adversely affect our business and results of operations

Our business requiresntinuous improvement in mould design, tooling capabilities and manufacturing processes to
meet evolving customer requirements and maintain competitiveness. Such development activities are undertaken
through our irhouse technical and production teams @ room as part of our normal manufacturing operations,

and we do not maintain a separate research and development department.

Our ability to successfully develop or improve moulds depends on factors such as technical expertise, changing
customer spefitations, technological developments and market acceptance. We cannot assure that our development
efforts will lead to commercially successful products or improved manufacturing efficiencies. Further, our competitors
may develop similar or superior mouldisadopt more advanced technologies. If we are unable to effectively enhance
our mould offerings or keep pace with industry developments, our business, financial condition and results of
operations may be adversely affected.

35.We face competition from natinal and local manufacturers and our inability to compete effectively may have a
material adverse impact on our business, results of operations and financial condition.

We operate in a competitive industry for the manufacture of moulds, where compstliled on factors such as
product quality, pricing, technical capabilities, product range, reliability and timely delivery. We compete with several
national, and local manufacturers in India that provide similar products and services.

Some of our comgiors may have greater financial, technical and operational resources, wider geographic presence,
larger sales and marketing teams, stronger customer relationships and greater economies of scale than us. Such
competitors may be able to offer products arencompetitive prices, adopt advanced manufacturing technologies,
respond more effectively to changing customer requirements and market trends, or secure raw materials on more
favourable terms. This may result in pricing pressure, loss of customersiotioadn our market share.

In addition, our competitors may develop products similar or superior to our offerings or enter into arrangements with
our existing or potential customers. If we are unable to effectively compete on factors such as quadgy ppoduct
development and delivery timelines, we may not be able to retain existing customers or attract new customers, which
could adversely affect our business, financial condition and results of operations.
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36.0ur exposure to foreign currency fluctuans is currently not material; however, there can be no assurance that
such exposure will remain insignificant in the future.

We undertake certain transactions denominated in foreign currencies, inclidérgalia, procurement of raw
materials, components, or capital goods and/or export of our products. The table below reflects the foreign exchange
gains/loss in relation to ¢hrevenue from operations for the period/years mentioned below as per the Restated
Consolidated Financial Information:

Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of % of % of
Foreign Exchange ( in revenue Amount revenue Amount revenue
from ( in Lakhs) from ( in Lakhs) from
Lakhs) . . .
operations operations operations
Gains / (Losses) (0.97 (0.01) (21.01) (0.19) 0.34 0.00

However, there can be no assurance that our exposure to foreign exchange risk will continue to remain limited. Any
increase in the volume of our foreign currency denominated transactions, adverse movements in foreign exchange
rates, or volatility in currency markets may result in exchange losses, increased costs of procurement, or impact our
realizations from exports$:urther, we may not be able to effectively hedge such exposures or pass on any increased

costs to our customers.

If foreign exchange fluctuations become material in the future and we are unable to manage such risks effectively, our
business, results of emtions, financial condition, and cash flows may be adversely affected.

37.0ur business requires working capital. Any failure in arranging adequate working capital for our operations may
adversely affect our business, results of operations, cash flows arach€ial condition.

We require working capital for purchasing key raw materials and day to day business purposes. The table below sets
forth details regarding our net working capital, net working capital turnover ratio and net working capital dags for
years indicated:

Particulars Fiscal 2026 . Fiscal 2025 | Fiscal 2024 _

(Consolid (Consoli (Consol:i
Net Working Capita( = Lakhg 2,985.74 3,747.86 4,033.24
Net Working Capital Days 88 121 141

Our inability to obtain adequate amount of working capital at such terms which are favourable to us and in a timely
manner or at all may also have an adverse effect on our financial condition. Continued increases in our working capital
requirements may have adverse effect on our business, results of operations, financial condition and cash flows.

38.Certain portion of ourrevenue from operations is derived from exports to the North America, Asia and Africa and
any adverse developments in these markets coulceeskly affect our business.

We derive certain portion of our revenue from operations from overseas markets from the sale of our products in the
North AmericaAsia and AfricaThe table below sets forth our export revenues generated from the sateodducts,
including as a percentage of our revenue from operations for the years indicated:

Fiscal 2026 Fiscal 2025 Fiscal 2024
% of i % of
Revenue from* AT . revenue Amount. Bl TEETLE Amount revenue
( from | e ( Ldkis) from
Lakhs) . Lakhs) operations X
operations operations
North Americd® 314.00 2.53 433.80 3.85 881.02 8.43
Asia® 162.14 1.31 718.25 6.38 81.67 0.78
Africa® 156.41 1.26 - 0.00 7.07 0.07
Total 632.55 5.10 1,152.04 10.23 969.76 9.28
*As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpdst 262026
1) North America includes Canada, United States
2)Asia includes Kuwait, Bangl adesh
3)Africa includes Botswana, Tanzani a
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Any disruptions or challenges faceddigtributors operating in that region could impact our sales and overall financial
performance. Factors such as operational inefficiencies, changes in distributor management, financial instability, or
shifts in market demand could lead to reduced revetrearss. Additionally, if our distributors fail to effectively
market or distribute our products, our visibility and market penetration could suffer.

Further, any materially adverse social, political or economic development, natural calamities, cipiliafisru
regulatory developments or changes in the policies or tariffs of the government in the USA could adversely affect our
distribution activities, result in modification of our business strategy or require us to incur capital expenditure, which
will in turn have a material adverse effect on our business, financial condition, results of operations and cash flows.
Further, our sales from this region may decline as a result of increased competition, regulatory action, pricing pressures,
fluctuations in thedemand for or supply of our products or services, the outbreak of pandemics, antidumping, tariffs,
trade policies or geopolitical tensions. Our failure to effectively react to these situations or to successfully introduce
new products in thimarket couldadversely affect our business, prospects, results of operations and cash flows.

Given that certain portion of our revenues are dependent on our export sales, we are exposed to exchange rate
fluctuations due to the revenues that we receive. Furthepveuseas operations are subject to risks that are specific

to each country and region in which we operate, as well as risks associated with overseas operations in general. These
risks include complying with changes in foreign laws, regulations and paldésg to foreign trade and investment,
including restrictions on trade, import and export license requirements, and tariffs and taxes, intellectual property
enforcement issues. Further, increased trade controls or sanctions as a result of peliticadmic conflicts including,

among others, economic disruption may also affect our ability to market or sell our products, in the relevant country.
For instance, any changes or reclassification of the harmonized system (HS) codes or interpretatiocableappl
customs duties by the importing countryés authorities
products in those markets and our profitability. We continuously monitor regulatory changes in key export destinations
and engagevith legal and trade experts to mitigate these risks. However, we cannot assure that such measures will
entirely prevent potential adverse impacts arising from challenges in customs classification or duties. Interest rate hikes
may i ncr eas ecostswfborrowing and msiness éxpenses, reducing their disposable capital and inclination

to make capital investments in projects where our products are applied. Certain other factors such as inflation, recession
or other changes in economic conditionay also adversely affect the cost of our operations. In addition, the costs
associated with entering and establishing ourselves in new markets, and expanding such operations, may be higher than
expected, and we may face significant competition in thogmnms. While we have not faced any instances of
difficulties in expansion of our operations in North America, Asia and Africa markets in Fiscals 2026, 2025 and 2024
that led to any material adverse impact on our business and operations, there can b&moeassat such instances

will not occur in the future. Our existing operations and expansion of exports to North America, Asia and Africa or our
other export markets in the future may lead to any of the alm@rdioned developments, which in turn coudvé a

material adverse effect on our business, financial condition, cash flows and results of operations.

39.0ur Company is dependent on third party transportation providers, with whom we have no formal arrangements,
for the delivery of our finished goodsra any disruption in their operations or a decrease in the quality of their
services or an increase in the transportation costs could adversely affect our Company's reputation and results of
operations.

We rely on third parties logistic service providekgith whom we have no formal arrangement, to provide
transportation facilities by road for the supply of finished products to our customers. Such logistics providers are
arranged on spot basis and in certain cases may not be insured for the full vhkeidoafl that they are carrying.

These transportation facilities may not be adequate to support our existing and future operations and there may be
disruptions of transportation and logistics services due to wegdlaed problems, strikes, loduts, irmdequacies in

the road infrastructure. Also, we do not own any trucks or commercial transport vehicles and primarily ypsetthird

logistic providers for all of our product distribution. In addition, any increase in the charges imposed by the operators
of transportation and logistics facilities would significantly impact our costs and results of our operations. Any
disruption of any of our transportation routes or facilities may adversely affect our business, financial condition, results
of operations andashflows.

40.0ur inability to adequately protect our technical knelow, design capabilities and proprietary information may
adversely affect our competitive position and business

Our business involves the design, development and manufactaeitifs and related tooling solutions, which requires
specialised technical knehow, engineering designs and proprietary manufacturing processes. Our competitive
position depends, in part, on our ability to protect such technical knowledge, design afi@c#fiand processlated
information developed by us over time.
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We rely primarily on internal controls and confidentiality arrangements with employees and other stakeholders to
protect such proprietary information. However, these measures may not alevayfficient to prevent unauthorised

access, disclosure or misuse. Certain employees and technical personnel have access to confidential design and
technical information, and there can be no assurance that such information will remain confidentiditidn, ad
employees with access to such information may leave our organisation and join competitors or other industry
participants.

Further, certain aspects of our technical kdmaw may not be protected by formal intellectual property rights and
instead rely on confidentiality protections. Any unauthorised disclosure or use of our technical knowledge or design
capabilities could reduce our competitive advantage and adversely affect our business, financial condition, results of
operations and caglows.

41.0ur inability to successfully implement some or all our business strategies in a timely manner or at all could have
an adverse effect on our business.

As part of our strategy aimed towards business growth and improvement of market positioendiéointinplement
several business strategies, which include:

1 Setting up a New Manufacturing Unit for:

- Consolidation of the Companyds existing manufactur
- Expand our existing product portfolio;

T Forward integration into cleaning products under O6W

Our strategies may not succeed due to various factors, including our inability to reduce our debt and our operating
costs, our failure to develop new services with sufficient growth potential as per the changing market preferences and
trends, our failurea execute agreements with our new clients, our failure to effectively market our services or foresee
challenges with respect to our business initiatives, our failure to sufficiently upgrade our IT infrastructure, as required
to cater to the requirement ofianging demand and market preferences, our failure to maintain highest quality in our
operations or to ensure scaling of our operations to correspond with our strategy and customer demand, changes in Gol
policy or regulation, our inability to respond tguular competition, anather operational and management difficulties.

For further details of our strategies, $e®©ur Bli®u ne St rapagadde s 0

42.Activities involving our manufacturing process can cause injury to people in certain circunstanA significant
disruption at any of our production units may adversely affect our production schedules, costs, revenue and ability
to meet customer demand.

The activities carried out at our Manufacturing Units including those of our Subsidiaries involve inherent risks,
including safety of our employees. While we maintain a safe and healthy working environment which is compliant
with applicable occupational hkth and safety management system, the possibility of accidents, such as equipment
malfunctions, or fire, cannot be entirely eliminated. An accident at any of our Manufacturing Units including that of
our Subsidiaries may result in personal injury to omplyees, or the labour deployed at such units, damage to
equipment, manufacturing or delivery delays, or may lead to suspension of our operationsFBuatsg2026, 2025

and 2024there have been no instances where we have encountered any fatalitiegure incident(s) may result in

legal proceedings or regulatory investigations, the outcome of which may not be predictable or covered fully by
insurance. As a result, the costs to defend any action or the potential liability resulting from anyisiécit acdeath

or arising out of any other litigation, and any negative publicity associated therewith, may have a negative effect on
our business, results of operations, financial condition, cash flows and future prospects.

43.0ur inability to accuratelyforecast demand for our products, and accordingly manage our inventory, may have an
adverse effect oour business, cash flows, financial condition and results of operations.

Our inability to accurately forecast demand for our products and manage euntoryvymay have an adverse effect on

our business, cash flows, financial condition and results of operations. We do not have firm commitment long term
supply agreements with our customers and instead rely on short term purchase orders to govern thadaimae

terms of the sales @roducts Accordingly, we plan our production volumes based on our forecast of the demand for
our products. Any error in forecasting could result in surplus stock which would have an adverse effect on our
profitability.

We haveinventory intensive operations (mainly werkprogress)Our inventory intensive operations (mainly werk
in-progress)ncreases the risk of loss and storage costs to us as well as increasing the need for working capital to
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operate our business. Huet, as our customers are not obliged to purchase our products or provide us with a binding
long-term commitment, there can be no assurance that customer demand will match our production levels.

On the other hand, if the demand we have forecasted is knae the actual demand of our products, and we are
unable to ramp up production to match such demand, we may be unable to supply the requisite quantity of products to
our customers in a timely manner. Any increase in our-around time could affect oyroduction schedules and

disrupt our supply, which could have an adverse effect on our business, cash flows, financial condition and results of
operations.

44.0ur industry is labour intensive and our business operations may be materially adversely aftegtsttikes, work
stoppages or increaseslagedemands by our employees or those of our suppliers.

We believe that the industry in which we operate faces competitive pressures in recruiting and retaining skilled and
unskilled labour. Our industry being labour intensive is highly dependent on labour force for carrying out its
manufacturing operations. &tiage of skilled / unskilled personnel or work stoppages caused by disagreements with
employees could have an adverse effect on our business and results of operations. We have not experienced any major
disruptions in our business operations due to dispatether problems with our work force in the past, however there

can be no assurance that we will not experience any such disruptions in the future. Such disruptions may adversely

affect our business and results of operations and may also divertthg mana nt 6 s attenti on and
cost.

India has stringent labour legislation that protects the interests of workers, including legislation that sets forth detailed
procedures for the establishment of unions, dispute resolution and employeaalramd legislation that imposes
certain financial obligations on employers upon retrenchment. We are also subject to laws and regulations governing
relationships with employees, in such areas as minimum wage and maximum working hours, overtime, working
conditions, hiring and terminating of employees and work permits. Although our employees are not currently
unionized, there can be no assurance that they will not unionize in the future. If our employees unionize, it may become
difficult for us to maintairflexible labour policies, and we may face the threat of labour unrest, work stoppages and
diversion of our managementds attention due to union
business, results of operations and financial dordi

45.Information relating to the installed capacity, actual production and capacity utilization of our Manufacturing Units
included in this Red Herring Prospectus is based on various assumptions and estimates and capacity may vary.

Information relatiig to the installed capacity, actual capacity utilization of our Manufacturing Units, including those

of our Subsidiaries, included in this Red Herring Prospectus are based on various assumptions and estimates of our
management that have been taken intaoaet by Gauri Associates, Independent Chartered Engineers, in their
certificates datedugust 14 2026 in the calculations. Such calculations may not be computed on the basis of, or in
accordance with, any standard methodology and may not be compardizieamployed by our competitors.

These assumptions and estimates include the period during which our Manufacturing Units, including those of our
Subsidiaries, operated in a year or period, the number of masbitking hours per day, working shifts and
availability of machines. Actual production levels and future capacity utilization rates may vary from the estimated
production capacities of our operational manufacturing units and its historical capacity utilization rates. For further
details, seé Ou usin®&s | nst all ed capacity & act@bal capacity utildi

46.If we fail to effectively implement our production schedules, our business and results of operations may be materially
and adversely affected

Our success depends in part on our ability to meet the production schedules and requirements of our customers
according to their detailed specifications and delivery time frames which are, at times, demanding and complex. Our
ability to meet these demands depends in part on our ability to rapidly ramp up production and commescaldarge
production of technicallgomplex moulds within short time frames. While we have not faced any material instance of
production delays or supply shortfalls durifgcals 2026, 2025 and 2Q2dowever there can be no assurance that

such instances will not arise in future. Any indbilto enhance production capacity, implement production plans
effectively, or address sudden spikes in demand may adversely impact our ability to deliver as per customer
expectations.

Further, any prolonged or unanticipated disruption to our produopenations due to equipment failure, manpower

shortages, or supply chain constraints may affect our ability to meet delivery timelines, which could result in
cancellation of orders, reputational harm, and loss of business.
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47.We do not have directly comparkblisted peers in India, which may make it difficult for investors to assess our
industry position and performance against other listed companies.

There are currently no listed companies in India operating in the same line of business aidilat acale and
business model as ours. As a result, comparisons of our financial performance, valuation multiples, operational metrics
or industry positioning with any listed companies may not be meaningful. The absence of comparable listed peers may
make it difficult for investors to benchmark our performance or evaluate our relative strengths, risks and prospects,
which could affect their investment decision.

48.Fraud, theft, employee negligence or similar incidents may adversely affectesults of operations and financial
condition.

Our business is susceptible to acts of fraud committed by our employees. Fraudulent and unauthorized conduct by our
employees could also inclutbnding us to transactions that exceed authorized limits agmteunacceptable risks or
concealing unauthorized or unl awf ul activities from
misappropriation of funds, cheating our customers, which could result in regulatory sanctions and serious reputational
or financial harm. It is not always possible to deter fraud or misconduct by employees and the precautions we take and
the systems we have put in place to prevent and deter such activities may not be effective in Alttoasgisfor the

Fiscals 2026, 2(and 2024we have never experiencady such instancehowever, there can be no assurance that

we will not experience any fraud, theft, employee negligence, security lapse, or similar incidents in the future which
could adversely affect our results ofesptions and financial conditioAny instances of such fraud or misconduct

could adversely affect our reputation, business, results of operations and financial condition.

49.0ur employees may engage in misconduct or other improper activitesyuding noncompliance with regulatory
standards and requirements.

We are exposed to the risk of employee fraud or other misconduct. Misconduct by employees could include intentional
failures to comply with any regulations applicable to us, to providarate information to regulatory authorities, or

to report financial information or data accurately or disclose unauthorized activities to us. There can be no assurance
that we will be able to identify and deter such misconduct, and the precautions teediatieet and prevent this activity

may not be effective in controlling unknown or unmanaged risk. Although we have had no material incidents of
employee misconduct since incorporation of the Comphowever, if our employees engage in any such future
misconduct, we could face criminal penalties, fines, revocation of regulatory approvals and harm to our reputation, any
of which could form a material adverse effect on our business, results of operations or financial condition.

50.Increasing employee compeaison in India may erode some of our competitive advantage and may reduce our profit
margins, which may have a material adverse effect on our business, financial condition, cash flowseanlis of
operations.

Employee compensation in India has historically been significantly lower than employee compensation in the United
States and Western Europe for comparably skilled professionals, which has been one of our competitive strengths.
However, compensation incressin India may erode some of this competitive advantage and may negatigety

our profit margins. Employee compensation in India is increasing at a faster rate than in the United States and Western
Europe, which could result in increased costs reddtinrmanagers and other rl&lel professionals. We may need to
continue to increase the levels of our employee compensation to remain competitive and manage attrition.
Compensation increases may have a material adverse effect on our business, firratitiai,amash flows and results

of operations.

51.0ur ability to pay any dividends will depend upon future earnings, financial condition, cash flows, working capital
requirements and capital expenditures.

We may retain all our future earnings, if any, @ee in the operations and expansion of our business. As a result, we
may not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of
dividends will be at the discretion of our Board of Directors and wveiflethd on factors that our Board of Directors

deem relevantincluding among others, our results of operations, financial condition, cash requirements, business
prospects and any other financing arrangements.

Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of the price

of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in value. For further details, see
fiDividend Policy on page262
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52.We do not have an information security and disaster recovery system in place. Further any failuhsraption of
our IT systemsnayadversely affect our business, results of operations and financial condition.

We have implemented various informatibone c h n olT®)gys dliuti ons to cover key ai
accounting and we have an information security and disaster recovery system in place. In addition, IT is important to
our assembling processes. Our IT solutions are potentially vulnerable to damaggrrapiion from a variety of

sources, which could result from (among other causes) cyberattacks on or failures of such infrastructure or
compromises to its physical security, as well as from damaging weather or other acts of nature. A significant or large
scale malfunction or interruption of one or more of our IT systems or manufacturing IT systems, could adversely affect
our ability to keep our operations running efficiently and affect product availability, particularly in the country, region

or functiona area in which the malfunction occurs, and wider or sustained disruption to our business cannot be
excluded. In addition, it is possible that a malfunction of our data system security measures could enable unauthorized
persons to access sensitive busimesa, including information relating to our intellectual property or business strategy

or those of our customers. While we have not faced significant disruptions in past, any such malfunction or disruptions
in future could cause economic losses for whighcould be held liable or cause damage to our reputation. Any of
these developments, alone or in combination, could have a material adverse effect on our business, results of operations
and financial condition. Although we have had no incidents dufisgal 2026, Fiscal 2025 or Fiscal 2024, the
unavailability of, or failure to retain, well trained employees capable of constantly servicing our IT may lead to
inefficiency or disruption of our operations and thereby adversely affecting our business,afesplsations and

financial condition.

53.Any variation in the utilization of the Net Proceeds would be subject to certain compliance requirements, including
priors h ar e h apprdvalr s 6

Our proposed objects of the Issue are set forth ufiderb | e c ¢ s | @ah payah05. At this stage, we cannot
determine with any certainty if we would require the Net Proceeds to meet any other expenditure or fund any exigencies
arising out of competitive environment, business conditions, economic conditions or other factors beyonttaur ¢

In accordance with Sections 13(8) and 27 of the Companies Act 2013, we cannot undertake any variation in the
utilisation of the Net Proceeds without obtaining the
of any such circumances that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we
may not be able to obtain the shareholdersdéd approval
such shar ehol dersl§affecpoprbusinesd or apexations d v e r

Further, our Promoters would be required to provide an exit opportunity to Shareholders who do not agree with our
proposal to change the objects of the Issue or vary the terms of such contracts, at a price arasmesswibed by

SEBI. Additionally, the requirement on Promoters to provide an exit opportunity to such dissenting shareholders may
deter our Promoters from agreeing to the variation of the proposed utilisation of the Net Proceeds, even if suth variatio
is in the interest of our Company. Further, we cannot assure you that the Promoters or the controlling shareholders of
our Company will have adequate resources at their disposal at all times to enable them to provide an exit opportunity
at the price prasibed by SEBI. In light of these factors, we may not be able to undertake variation of objects of the
Issue to use any unutilized proceeds of the Issue, if any, or vary the terms of any contract referred to in the Red Herring
Prospectus, evenifsuchvari i on i s in the interest of our Company. T
to any change in our business or financial condition byeq@oying the unutilised portion of Net Proceeds, if any, or
varying the terms of contract, which may adsely affect our business and results of operations.

Further, we will appoint a monitoring agency for monitoring the utilisation of proceeds of the Issue in accordance with
Regulation 41 of the SEBI ICDR Regulations and the monitoring agency will susmépiort to us on a quarterly
basis in accordance with the SEBI ICDR Regulations.

54.The Objects of the Issue, and the proposed fund deployment, are based on management estimates and have not been
appraised by any bank, financial institution or independergency, which may affect the effective utilization of the
Net Proceeds.

The fund requirements and proposed deployment of the Net Proceeds, as stated in the chapt€ litiede ct s o f

| s s anepagelOs are based on our managementds internal esti
have not been independendlgpraisedr verified by any bank, financial institution or external appraisal agency. We
cannot assure you that our existing business plan will be implemented in the manner or within the timelines currently
envisaged, or that it will not require modification dwe dhanges in market conditions, competitive dynamics,
regulatory developments or other external factors.

Given the competitive and evolving nature of our industry, we may be required to revise our business strategies, which
may consequently alter our fund requirements. The deployment of Gross Proceeds will be at the discretion of our Board
of Directors, subjet to applicable laws and the monitoring requirements prescribed by regulatory authorities. We
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cannotassureyou that the actual cost or schedule of implementation of the proposed activities will not differ from the
estimates provided in this Red Herringpfpectus. Any such variation, whether due to factors within or outside our
control, may delay the execution of our business plans and may adversely impact our expected revenues, earnings, and
overall financial performance.

55.We have issued Equity Sharesritg the last one year at a price that may be below the Issue Price.
Our Company has issued Equity Shares within the last twelve months at a price that may be lower than the Issue Price
being offered in this Issue. Such prior issuances may give rise to concerns among prospective investors regarding the
valuation of the Comgny and may impact investor perception of the fairness of the pricing. For further details on the
Equity Shares issued, pleaseBe€Ea pi t al oSpgagdirct ur e 0

Whether

Date of No. of Face Issue allottees are Reasons for
Name of the Allottees Shares Value Price part of the
Allotment Allotment
Allotted ( ) ( )Promoter
Group

December 180pindersingh Bachattarsing Bonuslssue in the ratit
2025 Baddhan 74,36,760 NA-Yes o5

December 18 ;. ihish Rajamohanan Nambia 46,24,840 5  N.A. ves  Bonusissueintherat
2025 of 5:1

December 18 . . Bonus Issue in the rat
2025 Sathyapalan Ayadathil Poyil 27,84,000 5 N.A. Yes of 51

December 18Gagandeep  Opinder  Sin Bonus Issue in the rat
2025 Baddhan 9.69,4%0 5 NA Yes o1

December 18Meena OBaddhan 2693910 5 NA. Yes Bon.us Issue in the rat
2025 of 5:1

December 18Monika Kaur Gagandeep Sin Bonuslssue in the rati
2025 Baddhan 10 5 NA - Yes o5

December 18__.. . Bonus Issue in the rat
2025 Sajitha Jyothish 10 5 N.A. Yes of 5:1

There can be no assurance that the mar ket price of 't he

or that it will not be adversely affected by such historical issuances. Any of the foregoing could negatively impact the
C o mp a n ykét perfarmaance and investor confidence.

56.After the completion of the Issue, our Promoters will continue to collectively hold substantial shareholding in our
Company.

Currently, our Promoters own an aggregate of 10@¥odur issued, subscribed and paidl Equity Share capital.

Foll owing the completion of the 1|ssue, our PFrlssueot er s
Equity Share capital. For details of their shareholding pre and Isssie, seéiCapital Structur® on page87. By

virtue of their shareholding, our Promoters will have the ability to exercise significant control over the outcome of the
matters sbmitted to our shareholders for approval, including the appointment of Directors, the timing and payment of
dividends, the adoption of and amendments to our Memorandum and Articles of Association, the approval of a merger
or sale of substantially all ofuo assets and the approval of most other actions requiring the approval of our
shareholders. The interests of our Promoters in their capacity as our Shareholders could be different from the interests
of our other shareholders. Any such conflict may adWerafect our ability to execute our business strategy or to

operate our business.
*Rounded off since 24 equity shares are held by other shareholders

57.1f we are unable to establish and maintain an effective internal controls and compliance system, our business and
reputation could be adversely affected.

We are responsible for establishing and maintaining adequate internal measures commensuratesizdttarice
complexity of operations. We periodically test and update our internal processes and systems and there have been no
past material instances of failure to maintain effective internal controls and compliance system. There have been no
such instancef nonmaintaining an effective internal controls and compliance system in the Fiscals 2026, 2025 and
2024. However, we are exposed to operational risks arising from the potential inadequacy or failure of internal
processes or systems, and our actions nwybe sufficient to ensure effective internal checks and balances in all
circumstances.
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We maintain internal control systems and procedures designed to ensure compliance with applicable laws and reliable
financial reporting. However, such controls atject to inherent limitations, including human error, lapses in
judgment or circumvention of controls. Any failure to maintain effective internal controls, may result in regulatory
actions, penalties, reputational damage and increased legal costs, eulitchdversely affect our business, financial
condition and results of operations.

58.0ur Directors may have interests other than reimbursement of expenses incurred and normal remuneration or
benefits in our Company.

Our Directors may be interested in ouor@any, in addition to regular remuneration, sitting fees or benefits and
reimbursement of expenses, to the extent of the Equity Shares held by them in our Company, and bonuses, dividend
payable or other distributions on such Equity Shares and the interédbe unsecured loans paid to the Directors
pursuant to the loan agreements entered into between the parties and the payment of rent in terms of the lease
agreements ent er Redtated Eonsolidatex tFmandias InfornsatdaNoté 11.16 Rehted Party
Transaction on Consolidated Bagisn pageF-48. Our directors may be regarded as interested to the extent of the
transactions entered into in the ordinary course of business with the companies in which our directors hold directorship
and also in the Equity Shares held by them or by their relativasy jfor that may be subscribed by or allotted to them

or the companies, firms and trusts, in which they are interested as directors, members, partners, trustees and promoter,
pursuant to this Issue. Further, our Promoters are interested in promotianraatidn of the Company.

59.0ur future fund requirements, in the form of further issue of capital or securities and/or loans taken by us, may be
prejudicial to the interest of the Shareholders depending upon the terms on which they are eventually raised.

We may require additional capital from time to time depending on our business needs. Any further issue of Equity
Shares or convertible securities would dilute the shareholding of the existing Shareholders, and such issuance may be
done on terms and conditis, which may not be favorable to the then existing Shareholders. If such funds are raised

in the form of loans or debt or preference shares, then it may substantially increase our fixed interest/dividend burden
and decrease our cash flows for reinvestnirethe business. Moreover, there is no assurance that we will be able to
raise additional capital on favorable terms, or at all, and any failure to do so may adversely affect our growth strategy,
financial condition, and operational flexibility.

60.None of our directors have prior experience of directorship in any of companies listed on recognized stock
exchanges, therefore, they will be able to provide only a limited guidance in relation to the affairs of our Company
post listing.

Our Directors danot have prior experience as directors of companies listed on recognized stock exchanges. While our
Directors possess the required qualifications and appropriate skills, experience and knowledge required to act as
directors of our Company and have expeee in their respective fields, they may not have adequate experience in
being a director of a listed company which requires complying with a wide range of responsibilities, including, among
others, ensuring compliance with continuing listing obligationsnitoring and overseeing management, operations,
financial condition and trajectory of the company. Accordingly, our directors will need to familiarise themselves with
the regulatory framework within which listed companies in India operate and to thetletethey are unfamiliar with

such framework their ability to discharge their functions as directors could be adversely affected. We cannot assure you
that our Directors will be able to adequately advice or guide our Company after we become a lipttycdore to

their lack of prior experience as directors of companies listed on recognized stock exchanges. Accordingly, we will get
limited guidance from them and accordingly, may fail to adhere to requirements in connection with disclosure controls,
procedures and internal control as required for a listed entity under the applicable law, which may have an adverse
impact on our operations as a listed company. Further, as a listed company, we will be subject to increased scrutiny of
our affairs by sharehodds, regulators and the public at large that is associated with being a listed company and will
also be subject to increased corporate governance requirements. Accordingly, the lack of experience of our directors of
never having been directors of a listempany, may require them to divert their attention from our business concerns

to understand the detailed operations of a listed company.

61.Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and IFRS,
which may be material to the financial statements prepared and presented in accordance with Indian GAAP
contained in this Red Herring Prospectus.

Our Restated Consolidated Financial Information has been compiled from our audited fistaterabnts prepared

and presented in accordance with Indian GAAP and restated in accordance with the SEBI ICDR Regulations. Indian
GAAP differs from accounting principles with which prospective investors may be familiar in other countries, such as
U.S. GAAP and IFRS. Significant differences exist between Indian GAAP, U.S. GAAP and IFRS, which may be
material to the financial statements prepared and presented in accordance with Indian GAAP contained in this Red
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Herring Prospectus. Accordingly, the degrewiich the financial information included in this Red Herring Prospectus

wi || provide meaningful information is dependent on t
Companies Act. Any reliance by persons not familiar with Indian GAARhe financial disclosures presented in this

Red Herring Prospectus should accordingly be limited. In addition, some of our competitors may not present their
financial statements in accordance with Indian GAAP and their financial statements mayinettheadmparable to

ours, and, therefore, reliance should accordingly be limited.

62.Certain sections of this Red Herring Prospectus contain information from tken Research Repomvhich we
commissioned and purchased and any reliance on such information for making an investdeaisionin the Issue
is subject to inherent risks

Certain sections of this Red Herring Prospectus include information based on, or derived fien,Research Report
prepared by Ken Research Private Limited, which is not related to our Company, Subsidiaries, Promoters, Directors,
KMPs, SMPs or Book Running Lead Manag&fe commissioned and paid for this report for the purpose of confirming

our undestanding of the industry in connection with the Isgueopy of the Ken Research Report will be available on

the website of our Companywatvw.omgalaxymouldrom the date of filing of the Red Herring Prospectus till the date

of Issue Closing Datia complance with applicable law#ll such information in this Red Herring Prospectus indicates

the Ken Research Report as its source. Accordingly, any information in this Red Herring Prospectus derived from, or
based on, the Ken Research Report should be akawjtinto consideration the foregoing.

Industry sources and publications are also prepared based on information as of specific dates and may no longer be
current or reflect current trends. Industry sources and publications may also base their inffoomaggtimates,
projections, forecasts and assumptions that may prove to be incorrect. Industry sources do not guarantee the accuracy,
adequacy or completeness of the data. Further, the Ken Research Report is not a recommendation to invest / disinvest
in any company covered in the Ken Research Report. Accordingly, prospective investors should not place undue
reliance on or base their investment decision solely on this information.

In view of the foregoing, you may not be able to seek legal recourse fdosses resulting from undertaking any
investment in the Issue pursuant to reliance on the information in this Red Herring Prospectus based on, or derived
from, the Ken Research Report. You should consult your own advisors and undertake an indepesderrdssie
information in this Red Herring Prospectus based on, or derived from, the Ken Research Report before making any
investment decision regarding ttesue For f ur t Hndustry Oeetvied | csn 138 e i

63.We have included certain NoGAAP Measures in this Red Herring Prospectus that may vary from atandard
methodology that is applicable across the industries in which we operate and mayenmmparable with financial
information of similar nomenclature computed and presented by other companies.

This Red Herring Prospectus includes certain financial metrics st &3ebtEquity and Net Working Capital Days

(col | edNdn-GAAP Mgasure® ) . These measures are suppl emental in
with Indian GAAP, IFRS or US GAAP. Accordingly, they should not be considered in isolation or as an alternative to
profit/(loss), cash flows or other finantrmeasures derived in accordance with applicable accounting standards.

These NORGAAP Measures are presented as they are commonly used by investors, analysts and other stakeholders to
evaluate the operating performance of companies. However, such meamyesot be calculated based on
standardized methodologies and may differ from similarly titled measures reported by other companies. As a result,
they may have limited comparability and analytical usefulness.

In addition, certain operating metrics areided from our internal systems and tools. Any inaccuracies in such systems,

or changes in the methodologies used to track or calculate these metrics over time, may result in variations or
inaccuracies in the reported data, which could affect the evaluafi@ur operational performance and strategic
decisionmaking.

Accordingly, investors should not rely solely on these {&#¥%AP Measures and should consider them only in
conjunction with our Restated Consolidated Financial Information included elsewtbig Red Herring Prospectus.

For further Mardagenadntoths Bieecuwissi on and Analysis of Fi
i Non-GAAP Measurgs o n 27.a g e

64.The requirements of being a listed company may strain cesources and impose additional requirements.

The requirements of being a listed company may strain our resouritegh@/increased scrutiny of the affairs of a
public-listed company by shareholders, regulators and the public af Veegeill incur sigificant legal, accounting,
corporate governance, and other expenses that we did not incur as an unlisted company. We will be subject to the
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SEBI LODR RegulationsSEBI SAST Regulations and SEBI PIT Regulatiovtsch requires us to file unaudited
financialresults on a halfearly basisvith respect to our business, financial condition, results of operations, and cash
flows. If we experience any delays, we may fail to satisfy our reporting obligations and/or we may not be able to
readily determine and, aaatingly, report any changes in our business, financial condition, results of operations, and
cash flows as promptly as other listed companies. Furthermore, as a listed company, we will need to maintain and
improve the effectiveness of our disclosure cdatand procedures and internal control over financial reporting,
including keeping adequate records of daily transactions. To maintain and improve the effectiveness of our disclosure
controls and procedures and internal control over financial reportgmgfisant resources and management attention

wi || be required. As a result, our managementds attert
adversely affect our business, financial condition, results of operations, cash flows, and gréépestfail to
effectively implement sufficient disclosure controls and procedures and internal control procedures over financial
reporting, we may be unable to successfully manage or accurately detect and report our future financial risks. In
addition,we may need tincrease the strength of our management teanhiaa@dditional legal and accounting staff

with appropriate experience and technical accounting knowledge, however we cannot assure you that we will be able
to do so in a timely manner or ait.

EXTERNAL RISKS

65.Adverse global and domestic economic conditions may affect the Indian economy and, consequently, our business
and the market price of our Equity Shares.

The Indian economy and financial markets are influenced by global economicaakelt monditions, particularly
developments in the United States, Europe and emerging Asian economies. Financial instability, currency volatility
or loss of investor confidence in other emerging markets may lead to increased volatility in Indian financgds

and reduced capital flows to India, which could adversely affect the Indian economy and the financial sector.

Geopolitical developments and global trade tensions may further contribute to such volatility. For instance, sanctions
onRussianentte and related secondary sanctions risks have
and payment mechani sms. Any disruption to I ndiads i m
payment channels, could increase import cegtien the trade deficit and exert pressure on foreign exchange reserves

and the Indian rupee. Evolving sanctions regimes may also require enhanced due diligence on supply chains and
counterparties, resulting in increased operational complexity and coowkasts.

Additionally, global geopolitical conflicts, including tensions involving the United States, Israel, Iran, Russia and
Ukraine, as well as trade restrictions such as higher tariffs imposed by major economies, may lead to sustained
instability in global financial markets, volatility in commodity prices, disruptions in supply chains and logistics,
increased borrowing costs and capital outflows from emerging markets, including India. Such developments may
adversely impact economic activity in India.

Our performance and growth are significantly influenced by the overall health of the Indian economy. Economic
growth in India is affected by factors such as domestic consumption, trade balances, global liquidity conditions,
exchange rate volatility, infteon and agricultural output influenced by monsoon patterns. Any slowdown in the Indian
economy, changes in government policies or economic
sustained inflationary pressures could adversely affestand for our products, increase our costs and reduce our
operating margins. Consequently, any adverse economic developments may materially and adversely affect our
business, financial condition, results of operations, cash flows and the market icdeglity Shares.

66.Changes in the regulatory and policy framework, including newly introduced labour, criminal and data protection
laws, may increase compliance costs and adversely affect our business

The regulatory environment in which ve@erate is evolving and subject to change. The Government of India may
introduce or amend laws, regulations and policies applicable to our business and operations, which could impose
additional compliance requirements, including the need to obtain apgpréwahces or registrations from regulatory
authorities. Such changes may increase our compliance costs, require additional management resources and may
adversely affect our business, financial condition, results of operations and cash flows.

The Governrent of India has introduced labour law reforms through the Code on Social Security, 2020, the
Occupational Safety, Health and Working Conditions Code, 2020, the Industrial Relations Code, 2020 and the Code
on Wages, 2019 Léabow Cddexx)twhich haveycometintoesffect from November 21, 2025 and
consolidate several existing labour legislations. The detailed rules for implementation under these codes are yet to be
fully finalised. The implementation of these Labour Codes may increase our kfmbeompliance costs and could
adversely impact our profitability and operations.
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Further, the Government of India has replaced several existing criminal law statutes with the Bharatiya Nyaya Sanhita,
2023, Bharatiya Nagarik Suraksha Sanhita, 2023 dratddiya Sakshya Adhiniyam, 2023. In addition, the Digital
Personal Dat a PrDPDPeActd ) oandct he 2Di2@i t &l Personal Dat a
regulatory framework governing personal data protection, consent mechanismsgdatarbporting, crodsorder

data transfers and compliance obligations for data fiduciaries and provide for penalties in caseoofipl@nce.
Compliance with these laws may require us to implement additional systems, processes and safeguardf resulting
increased operational and compliance costs.

Any adverse changes in the applicability, interpretation or enforcement of existing laws, or the introduction of new
laws and regulations, may require us to obtain additional approvals, incur higher commasts or allocate
significant management time and resources. Further, uncertainty in the interpretation or implementation of such laws
may create operational challenges and restrict our ability to operate or expand our business. Any failure to comply
with applicable laws or any adverse regulatory action may materially and adversely affect our business, financial
condition, results of operations, cash flows and prospects.

67.Natural or manmade disasters, fires, epidemics, pandemics, acts of war, terrattistks civil unrest and other
events could materially and adversely affect our business.

Our operations may be adversely affected by fires, natural disasters and/or severe weather, including cyclones, storms,
floods, earthquakes, tsunamis, tornadoes, explosions, pandemic diseases-amatimaisasters including acts of
terrorism and militaryactions, which can result in damage to our infrastructure and generally reduce our productivity
and may require us to evacuate personnel and suspend operations. Any terrorist attacks or civil unrest as well as other
adverse social, economic and politicaéets in India could havergegative effect on us. Such incidents could also

create a greater perception that investment in Indian companies involves a higher degree of risk and could have an
adverse effect on our business and the price of the EquitysShare

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth and
market price of our Equity Shares are and will be dependent to a large extent on the health of the economy in which
we operate. Demand four products may be adversely affected by an economic downturn in domestic, regional and
global economies. Economic growth is affected by various factors including domestic consumption and savings,
balance of trade movements, namely export demand and reat®im key imports, global economic uncertainty and
liquidity crisis, volatility in exchange currency rates, and annual rainfall which affects the transportation of goods
required for our manufacturing purposes. Consequently, any future slowdown iditieénonomy could harm our
business, financial condition, results of operations, and cash flows. Also, a change in the government or a change in
the economic and deregulation policies could adversely affect economic conditions prevalent in the arieas in wh

we operate in general and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins.

68Any downgradi ng of atingdyaa idternaooalratingeagegay codle Have a negative impact
on our business, results of operations and cash flows.

Our borrowing costs and our access to the debt capital markets depend significantly on the credit ratings of India. Any
adverse regions to credit ratings for India and other jurisdictions we operate in by international rating agencies may
adversely impact our ability to raise additional financing and the interest rates and other commercial terms at which
such funding is available. A owngr adi ng of I ndi ads credit ratings me
government tax or fiscal policy, which is outside our control. This could have an adverse effect on our ability to fund

our growth on favourable terms and consequently adyesasidct our business and financial performance and the

price of the Equity Shares.

69.Any adverse application or interpretation of competition laws could adversely affect our business, financial
condition, results of operations, and cash flows.

The Competion Act, 2002, as amended by the Competition (Amendment) Act, 2023, regulates practices that may
cause an appreciabl e &@ABCé)senef hdrc a. oikcorepetive agtepniedtd n b { i
including arrangements relating poice determination, production or supply restrictions, market allocation er bid
rigging, and also restricts abuse of a dominant position. Such agreements may be declared void and may attract
significant penalties. The&€Cl€pmaksothas Cbemasshoni by
on global turnover and exercise jurisdiction over conduct occurring outside India if it has an AAEC in India.

Our commercial arrangements and business practices are subject to the provisions of th@id@omge Any
investigation, enforcement action or adverse interpretation of the law by the CCI, or the imposition of penalties or
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restrictions under the Competition Act, may adversely affect our business, reputation, financial condition and results
of operations.

70.Investors may not be able to enforce a judgment of a foreign court against us.

Our Company is incorporated in India and all our Promoters, Directors, Key Managerial Personnel and Senior
Management are residents of India. In additionpatlassets and the assets of such persons are located in India. As a
result, it may be difficult for investors outside India to effect service of process upon us or such persons or to enforce
judgments obtained in courts outside India.

India has reciprodarrangements for enforcement of civil and commercial judgments with only a limited number of
jurisdictions, including the United Kingdom, Singapore, the United Arab Emirates and Hong Kong, subject to
compliance with the provisions of the Code of Civib&dure, 1908. Judgments from a@ciprocating territories

are not directly enforceable in India and may require the institution of fresh proceedings before Indian courts. Further,
Indian courts may refuse enforcement if such judgments are inconsistierihgiain law or public policy, or if the
damages awarded are considered excessive under Indian practice. Additionally, prior approval of the Reserve Bank of
India may be required for repatriation of any amounts recovered pursuant to enforcement afguentst

RISKS RELATED TO OUR EQUITY SHARES AND EQUITY SHARE HOLDERS

71.Thedetermination of the Price Band is based on various factors and assumptions and the Issue Price of the Equity
Shares may not be indicative of the market price of the Equity Shafts éhe Issue.

The determination of the Price Band is based on various factors and assumptionsastielemetermined by our
Company in consultation with the BRLM. Furthermore, the Issue Price of the Equity Shares will be determined by our
Company in consultation with the BRLM through the book building process prescribed under the SEBI ICDR
Regulations.

Thelssue Price will be based on numerous factors, as describedfuldars i s f o r onlpageiarvend Rayi c e 0
not be indicative of the market price for our EqiBtyares after the Issue. The market price of our Equity Shares could

be subject to significant fluctuations after the Issue and may decline below the Issule Bddéion, the stock market

often experiences price and volume fluctuations that are uenledatdisproportionate to the operating performance of

a particular company. These broad market fluctuations and industry factors may materially reduce the market price of
the Equity Shares, regardl ess of o uors, teocrogndenp assurapce r f o r
that the investors will be able to resell their Equity Shares at or above the Issue Price.

72.There has been no public market for our Equity Shares and an active trading market may not develop after the
Issue, which may affetcthe liquidity and market price of our Equity Shares

Prior to this Issue, there has been no public market for our Equity SAgégsm Capital Private Limiteds acting as

Market Maker for the Equity Shares of our Compahiwever, the trading price of our Equity Shares may fluctuate

after this Issue due to a variety of factors, including our results of operations and the performance of our business,
competitve conditions, general economic, political and social factors, the performance of the Indian and global
economy and significant developments in Indiabés fisca
performance of our competitors, etindian Capital Markets, changes in the estimates of our performance or
recommendations by financial analysts and announcements by us or others regarding contracts, acquisitions, strategic
partnerships, joint ventures, or capital commitments. In addificghe stock markets experience a loss of investor
confidence, the trading price of our Equity Shares could decline for reasons unrelated to our business, financial
condition or operating resultds a result, investors may not be able to sell their Edslitares at or above the Issue

Price, or at all

The trading price of our Equity Shares might also decline in reaction to events that affect other companies in our
industry even if these events do not directly affect us. Each of these factors, amesigeotild materially affect the

price of our Equity Shares. There can be no assurance that an active trading market for our Equity Shares will develop
or be sustained after this Issue, or that the price at which our Equity Shares are initially offered®gfiond to the

prices at which they will trade in the market subsequent to this Issue. For further details of the obligations and
limitations of Market Makers, seeGe ner al lompageib.mat i on 6
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73.There is no guarantee that our Equity Shares will be Issued pursuant to the Issue will be listed on the SME Platform
of BSE in a timely manner or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant to
the Issue will not be granted until after the Equity Shares have been issued and Appitexalfor listing and trading

will requireall relevant documents authorizing the issuance of Equity Shares to be submitted. There could be a failure
or delay in listing the Equity Shares on the SME Platform of BSE. Any failure or delay in obtaining the approval
would restrict your ability to dism® of your Equity Shares.

74.There are restrictions on daily movementsin the price of the Equity Shares, which may adversely affect a
s h a r e h abillity te self, er the price at which it can sell, Equity Shares at a particular point in time.

Oncelisted we would be subject to circuit breakers imposed by the Stock Exchange, which does not allow transactions
beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates independently
of the indexbased marketvide circuit breakers generally imposed IS8EBI on Indian stock exchanges. The
percentage limit on circuit breakers is set by the stock exchanges based on the historical volatility in the price and
trading volume of the Equity Shares. This circuit breakertdirtie upward and downward movements in the price of

the Equity Shares. As a result of this circuit breaker, no assurance may be given regarding your ability to sell your
Equity Shares or the price at which you may be able to sell your Equity Sharegpattioufar time.

75.Investorswill not be able to sell immediately on Stock Exchange any of the Equity Shares purchased in the Issue
until the Issue receives appropriate trading permissions.

Subject to requisite approvals, the Equity Shares will be listed o8Ntie Platform of BSEPursuant to applicable

Indian laws, certain actions must be completed before the Equity Shares can be listed and trading in the Equity Shares
may commence. Investos 6 book entry, or O6dematdé accounts with de
credited within one working day of the date on which the Basis of Allotment is approved Bitaélatform of

BSE The Allotment of Equity Sharesinthe Issudant he credit of such Equity Shar e
with depository participant could take approximately two Working Days from the Bid/Issue Closing Date and trading

in the Equity Shares upon receipt of final listing and trading appronais theSME Platform of BSEs expected to
commence within three Working Days of the Bid/Issue Closing Date. There could be a failure or delay in listing the
Equity Shares on teME Platform of BSEAnNy failure or delay in obtaining approval or otherwgsenmence trading

in the Equity Shares would restrict investorsoé abilit
the Equity Shares wil/ be credited to investorsd dema
within the time periods specified in this risk factor. We could also be required to pay interest at the applicable rates if
allotment is not made, refund orders are not dispatched or demat credits are not made to investors within the prescribed
time periods

76.Investorsmaybesubjectto Indian taxes arising out of capital gains on sale of the Equity Shares and dividends paid
on the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the transfer ofi@cpsitygfs

an Indian company are generally taxable in India. Capital gains from the sale of listed equity shares on a recognised
stock exchange are subject to tax depending on factors such as whether the transaction is undertaken on or off the
recognised sttk exchange and the holding period of the shares. In case -o€sidlent investors, capital gains may

be exempt in India if relief is available under an applicable tax treaty; however, most Indian tax treaties do not restrict

I ndi ads r i gmg, and iavestoes xnaysherefére bg aubject to taxation in both India and their country of
residence.

Pursuant to the Finance Act (No. 2), 2024, lbeign capital gains arising from transfer of listed equity shares on or

after July 23,2024 arceax abl e at 12.5% (plus applicable surcharge
the transaction is subj®rda) .t oWrseercau rS T T eiss Trraatn spaacitd ,o nt h
(plus applicable surcharge and cess) witholt e b e n e f1,25{000dHreshbldh Shetérm capital gains from

such transfers are taxable at 20.0% (plus applicable surcharge and cess) where STT is paid; otherwise, such gains are
taxed at applicable rates. Business income arising from traridigted equity shares held as trading assets is taxable

at applicable rates, subject to any treaty relief available teresident investors. In addition, STT is levied and
collected by the stock exchange on transactions in equity shares at the pilesteibe

Further, pursuant to amendments to the Indian Stamp Act, 1899 effective July 1, 2020, stamp duty is payable on
transfer of securities. In case of transfers through stock exchanges, the liability to pay stamp duty is generally on the
buyer, whilein case of offmarket transfers through a depository, the liability typically rests with the transferor, unless
otherwise agreed. Stamp duty on transfer of securities, other than debentures, is currently prescribed at 0.015% on a
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delivery basis and 0.003%h a nordelivery basis of the consideration amount.

Under the Finance Act, 2020, dividends declared by an Indian company are taxable in the hands of shareholders at
applicable rates, and the company is required to withhold applicable taxes at sourcesitiiemt shareholders may

be eligible to claim the benefit of an applicable tax treaty subject to fulfilment of prescribed conditions; however, the
Company may or may not grant treaty benefits at the time of withholding.

Tax laws and regulations are sedtj to change and interpretation. The Government of India announced the Union
Budget for Fiscal 2027 on February 1, 2026 and introduced the Finance Bill, 2026 proposing certain changes, including
amendments relating to minimum alternate tax, tax colleattedurce and taxation of consideration received on buy

back of shares as capital gains. The impact of such proposed or future changes on the Company or on investors is
uncertain. Investors are advised to consult their own tax advisors regarding theseguances of investing in or
transferring the Equity Shares.

77.Under Indian law, foreign investors are subject to investment restrictions that limit our ability to attract foreign
investors, which may adversely affect the trading price of the Equity Skare

Foreign ownership of Indian securities is subject to Government reguldtlodsr the foreign exchange regulations
currently in force in India, transfer of shares betweennesidents and residents are freely permitted (subject to
compliance with setoral norms and certain other restrictions) if they comply with the pricing guidelines and reporting
requirements specified by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance
with such pricing guidelines or regting requirements or does not fall under any of the exceptions specified by the
RBI, then prior approval of the RBI will be required. Further, unless specifically restricted, foreign investment is freely
permitted in all sectors of the Indian economyapny extent and without any prior approvals, but the foreign investor

is required to follow certain prescribed procedures for making such investment. The RBI and the concerned
ministries/departments are responsible for granting approval for foreigrriresss

Additionally, shareholders who seek to convert the Indian Rupee proceeds from a sale of shares in India into foreign
currency and repatriate that foreign currency from India require a no objection or a tax clearance certificate from the
Indian income taxathority. We cannot assure investors that any required approval from the RBI or any other Indian
government agency can be obtained on any particular terms, or at all.

Further, pursuant to Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the Foreign
Exchange Management (Nalebt Instruments) Amendment Rules, 2020 which came into effect from April 22, 2020,

any investment, subscription, purchas sale of equity instruments by entities of a country which shares a land border

with India or where the beneficial owner of an investment into India is situated in or is a citizen of any such country,
can only be made through Government approval ragti@rescribed in the Consolidated FDI Policy and the FEMA

Rules. These investment restrictions shall also apply to subscribers of offshore derivative instruments. The Company
cannot assure investors that any required approval from the RBI or any otbengent agency can be obtained on

any particular terms, or at all. For further details,8dee st ri cti ons on Forei gnonOwnher s
page390.

78.QIBs and Norlnstitutional Bidders are not permitted to withdraw or lower their Bids (in terms of quantity of Equity
Shares or the Bid Amount) at any stage after submitting a Bid, and Individual Bidders are not permitted to withdraw
their Bids afterBid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, Qualified Institutional Buyers andmstitutional Investors are required

to block the Bid amount on submission of the Bid and are not permitted to withdraw or lower their Bids (in terms of
quantity of Equity Shares or the Bid Amount) at any stage after submitting a Bid. Individual Bidders can revise their
Bids during the Bid/Issue Period and/or withdraw their Bids until the Bid/Issue Closing date, but not thereafter. While
we are required toomplete all necessary formalities for listing and commencement of trading of the Equity Shares

on theSME Platform of BSBvhere such Equity Shares are proposed to be listed, including Allotment, within three
Working Days from the Bid/Issue Closing Datesach other period as may be prescribed by the SEBI, events affecting
the investorsé decision to invest in the Equity Share
policy, financial, political or economic conditions, our busindsgncial condition, results of operations, and cash

flows may arise between the date of submission of the Bid and Allotment. We may complete the Allotment of the
Equity Shares even if such events occaselthe&quily Skates h e v |
Allotted pursuant to the Issue or cause the trading price of the Equity Shares to decline on listing. Therefore, QIBs and
Non-Institutional Investors will not be able to withdraw or lower their bids following adverse developments i
international or national monetary policy, financial, political or economic conditions, which may materially and
adversely impact our business, financial condition, results of operations, cash flows or otherwise between the dates of
submission of their Bls and Allotment.
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79.Fluctuations in interest rates could adversely affect our results of operations.

We are exposed to interest rate risk resulting from fluctuations in interest rates in our borrowings, including borrowings
denominated in Indian Rupeess of July 15 2026, we had outstanding borrowings (comprising current and non
current borrowings, current portionofnronur r ent borrowings as well 419869nt er e
Lakhson a consolidated basi#/e have not entereiito arrangements to hedge against interest rate Uigkard
fluctuations in interest rates may increase our borrowing costs, which could impair our ability to compete effectively

in our business compared to competitors with lower levels of indebtedsassesult, our business, financial condition,

cash flows and results of operations may be adversely affected. In addition, there can be no assurance that difficult
conditions in the global credit markets will not negatively impact the cost or otherdéwus existing financing as

well as our ability to obtain new credit facilities or access the capital markets on favorable terms.

80.Holders of EquitySharescould be restricted in their ability to exercise pemptive rights under Indian law and
could thereby suffer future dilution of their ownership position.

Under the Companies Act, a company having share capital and incorporated in India must offer holders of its Equity
Shares premptive rights to subscribe and pay for a proportionate numtgguofy Shares to maintain their existing
ownership percentages prior to the issuance of any new equity shares, unlesethgtipeerights have been waived

by the adoption of a special resolution by holders of tfwaghs of the Equity Shares who haweted on such
resolution. However, if the laws of the jurisdiction that holders are in does not permit the exercise of-sngbtipee

rights without us filing an offering document or registration statement with the applicable authority in such pmisdicti
the holders will be unable to exercise suchgmgtive rights unless we make such a filing. Our Company may elect
not to file a registration statement in relation to-pneptive rights otherwise available by Indian law to the holders.
To the extent tht the holders are unable to exercisegrgtive rights granted in respect of the Equity Shares, they
may suffer future dilution of their ownership position and their proportional interests in our Company would be
reduced.

81.Any future issuance of Equity Bares or convertible securities or other equity linked securities by our Company may
dilute holdersd shareholding and sales of Equity Shar
the trading price of the Equity Shares.

We may be required to finance our growth through future equity offerings. Any future equity issuances by us, including

a primary offering, may | ead to the dilution of inves
shareholdersor theperception that such issuance or sales may occur, including to comply with the minimum public
shareholding norms applicable to listed companies in India may adversely affect the trading price of the Equity Shares,
which may lead to other adverse consegesrincluding difficulty in raising capital through offering of the Equity

Shares or incurring additional debt. Additionally, the disposal, pledge or encumbrance of the Equity Shares by our
Promoters or other shareholders, or the perception that suchdiians may occur, may affect the trading price of

the Equity Shares. There can be no assurance that we will not issue further Equity Shares or that the shareholders will
not dispose of the Equity Shares. Such securities may also be issued at pricebdédoue Price.

82.A third-party could be prevented from acquiring control of us post this Issue, owing to-tak&over provisions
under Indian law.

As a listed Indian entity, there are provisions in Indian law that may delay, deter or prevent aketovertor change

in control of our Company, even if a change in control would result in the purchase of your Equity Shares at a premium
to the market price or would otherwise be beneficial to you. Such provisions may discourage or prevent certain types
of transactions involving actual or threatened change in control of our Company. Under the Takeover Regulations, an
acquirer has been defined as any person who, directly or indirectly, acquires or agrees to acquire shares or voting rights
or control over a@mpany, whether individually or acting in concert with others. Although these provisions have been
formulated to ensure that interests of investors/shareholders are protected, these provisions may also discourage a third
party from attempting to acquireage in our Company after completion of this Issue. Consequently, even if a potential
takeover of our Company would result in the purchase of the Equity Shares at a premium to their market price or
would otherwise be beneficial to our shareholders, suakemver may not be attempted or consummated because of
SEBI Takeover Regulations. Further, there are disclosure requirements under the Securities and Exchange Board of
India (Prohibition of Insider Trading) Regulations, 2015 and the Takeover Regulatitres shareholding of any

entity exceeds the specified threshold.
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83.0ur Equity Shares may be subject to surveillance measures by SEBI and the Stock Exchanges, which could restrict
trading and adversely affect the market price and liquidity of our Equitya®s

SEBI and the Stock Exchanges have introduced various surveillance mechanisms for listed securities to enhance
market integrity and protect investors, including the Additional Surveillance Measure (ASM) and the Graded
Surveillance Measure (GSMjameworks. These measures may be applied based on certain parameters such as
abnormal price movements, trading volumes, volatility, ptéeearnings ratio, delivery percentage, customer
concentration and whet her t hemmeasurktewith ifs financial peofdrmaace aro mp a
fundamentals.

Following listing, the trading price and volume of our Equity Shares may fluctuate due to market conditions or other
factors. If our Equity Shares trigger any of the parameters prescribed ABNErGSM or any other surveillance
framework, the Stock Exchanges may impose trading restrictions, including higher margin requirements, limits on
trading frequency or price movement restrictions. Any such actions could adversely affect the markejupdite, |

and trading of our Equity Shares and may also impact the reputation of our Company, which could result in a loss to
investors

84.Sale of Equity Shares by our Promoters or other significant shareholder(s) may adversely affect the trading price of
our Equity Shares

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s) may
significantly affect the trading price of our Equity Shares. Further, our market price may also be adversely affected
even ifthere is a perception or belief that such sales of Equity Shares might occur.

85.Rights of shareholders under Indian law may be more limited than under the laws of other jurisdictions.

Our Articles and Indian law govern our corporate affairs. Legal priesiglating to these matters and the validity of
corporatepr ocedur es, directorsé6 fiduciary duties and | i abi
would apply to a corporate entity idianlavmaynbtberasgxtansives di c
as shareholdersé6 rights under titvestordmaylsave onbre diffichityein ¢ o u n
asserting their rights as one of our Shareholders than as a shareholder of a corporate entity in esthttienjuri

86.0ur ability to raise foreign capital may be constrained by Indian law.

As an Indian company, we are subject to exchange controls that regulate borrowing in foreign currencies. Such
regulatory restrictions limit our financing sources aodld constrain our ability to obtain financings on competitive

terms and refinance existing indebtedness. In addition, we cannot assure you that any required regulatory approvals
for borrowing in foreign currencies will be granted to us without oneronditions, or at all. Limitations on foreign

debt may have an adverse effect on our business, financial condition, results of operations, and cash flows.
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SECTION I i INTRODUCTION

THE ISSUE
PRESENTISSUEIN TERMS OF THIS RED HERRING PROSPECTUS
Equity Sharesoffered through the Issuél@* Issue of uptd,16,67,200 equi ty shar e&eachfr
cash at a price of [ 6] ©per
Out of which:
IssueReservedfor the Market Makers Upto5,84,000e qui ty shar es 5eath fdr easheat .
price of [ 6] per share agg
Net Issueto the Public Upto1,10,83,20e qui ty s har es 5eaadhfof casha

a price of aggre@lgapémgshare |
The Net Issue comprises of:*

QIB Portion® Not more tharb5,37,600e qui t y s har e s 5eaadh fof
cash at a price of [ 6] per
Of which
AnchorlinvestorPortion Upto 33,2160 qui t y s har es 5aadhfof cashat.
price of [ 6] per share agg
Net QIB Portion (assuming Anchor Investor Upto22,16,00e qui t y s har e s 5aach fof cashat.
Portionis fully subscribed) price of [ 6] per share agg
Of which®
Availablefor allocationto Mutual Fundsonly (5% Upto1,12,000e qui t y s har es 5eath fdr easheat .
of theNet QIB Portion) price of [ 0] per share agg
Balance of QIB Portion for all QIBs includin Upto21,04,00e qui ty s har es 5anchfof cashat.
Mutual Funds price ofhar e OGaggpreergast i ng to
Allocation to Nonlnstitutional Portion Not less tharl6,64,000e qui ty shar es 5eath fdr
cash at a price of [ 6] ©per
Of which: ®®
(@) one third of the portion available to nc Upto5,55,200e qui t y s har es 5eath fdr eashet .
institutional investors shall be reserved pri ce of [ 6] per share agg

applicants with application size of more than t
lots and up to such lots equivalent to not more t

1 Iakhs
(b) two third of the portion available to no Upto11,08,800e qui t y s har es 5anadhfof cashat.
institutional investors shall be reserved pri ce of [ 6] per share agg
applicants with appli
Lakhs
Allocation to Individual Investor Portion Not less tharB8,81,600e qui t y s har es 5eath fdr

cash at a] pperceshmdre ddgregat
Pre and Posti Issue Equity Shares
Equity Shares outstanding prior to the Issue  2,22,10,824quity shares diacevalueof 5each
Equity Shares Outstanding after the Issue Upto[ 6] equi fagevahaeeamch O]
Use of Net Proceeds by Our Company SeefiObjectsof the Issu® on pagel05

*Subject to the finalization of the Basis of Allotment, the number of shares may need to be adjusted for lot size upaticieteithe
Issue Price.

Notes:
1. The I ssue i $ebesngfm&hapier | X of the SEBI | CDR Regul ation
made by our company i R)atnadr mRe gafl aRda ol 2t5i3o0n 19f 0X2 S EB I | CDR F

of SCRR whewmai 2 5800 Difil stshuge fppoasitd up equity share capital of
subscription.

2. Ther et sditalse ant
August aAbpy R@2GBharehol der of our Company, vS edcet6izq nis)p(ecc)i ad f
Companies Act,OnRdilBamgr alhleb&Edkteibrmgbar RS August 26, 2026

O |

h obryi hBee dafi r e ¢t dreess o Ipatsia@he e thierbgkebr uar yadd, 20

3. The SEBI | CDR Regul ations permit the issue of secunbti égsso
than 15% of the Net |l ssue shall be &dvainksabtetfonabhbeBesddbrral
35% of the Net |l ssue shall be available for all ocatofont hoen ¢
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Net | ssue shalll be allotted on a iprso pboeritnigo nraetcee i bvaesBireadcteoo rQ|
Accordi magwad | otvbNeedtd S umeonto rteh &0 @t hNeelts S W Bnmoltetsts 8 B &f Nehts sue
shallvai f@blleodcdmnido M ind/ieahrdottetstsd B &f hNeelts stheéblalvai fabl aeltldarati on
institutional bidder s.

.l case bhsNohutional bidders, the allocation of equity share
a)one third of the-imorttiitaunt i @wanill d nlvee sttoormoms hal l be reser ve
than two | ots and up to sudhlklhets equivalent to not mor e

b) two third of the- memthiadint i anweaeisltaolrise sthmlnorme reserved for
thanLaki®s Provided that the unsubastced dreide pogpeé oinf ii emd eii n ha

be allocated to appRlticghmityssnt nt d thicomaheirnwsaedt or s.
.Subject to valid Bids being received at or aboveQtBertissme |
woul d be all owededvteds He ometanwictoimbemialtlabegorf y catdigsocr odetsir oonf Bi

Companynsulwti 8thioakn Runni ng abtdliDeb sMagMméagdgEexit h asnugbg ,ect t o applicabl

.Our Company may, in consulMarnagger ,wialhl dcet 68 owk tRu némivie gotflo et ahde
omdi scr ebtaisoimsac ¢yr wiatiSeE BICDRe gu | alt0Oidns.he Anchor I nvestor Porti
33.933dr domestic Mut Wadfr Fluinfdes ;| nasnudr adncde Gamdplani es and Pensio

received from the domestic Mutual Funds and Life Insatance
which allocation will nbacmonadeathe eAmwd h dr thhrev SERBIrbsSCDR pRe gl a
(ii) may be all ocateldn ttoh @ oenessuihi scoorfMupttnidénr Hunn dsh.e Anchor | nv
Equity Shares shall bREuratdideerd, t5% tohfe tQheB NPeotr t QloBr. Porti on st
proportionate basis to Mutual Funds only, and t hgeropeomaii mdaeart
basis to allt Q&B cBindweessth c( aidhieFain d s b jt @ @tBii dd & irnegc ed tvre H otviee

| sdfPueroewevert he aggregate demand from Mutual Funds is | ess

avail aabllleo tfhobMutt ¢ & InPd r twii & da d dtetdhNee@ | Bo r tainalh | opabpdr tticoh@eh Be |l y

Bi dderntrsher than Anchor I nvestors) in proporga®édd4to their Bioc
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SUMMARY OF FINANCIAL INFORMATION

The following tables provide the summary of financial information of our Company derived from the Restated

Consolidated Financial Informatioas and at for the Financial Years ended March 316202arch 31, 208 and March
31, 202.

TheRestated Consolided Financial Informatiom ef er r ed t o above are presented

und
263 The summary of financial information presented belowshouldbe@a d i n conjunction with th
Financi al I nformationd and fAManagement 6s Discussion anc

on page®63and 266, respectively.

(The remainder of this page is intentionally left blank)
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SUMMARY OF RESTATED CONSOLIDATED ASSETS AND LIABILITIES

Particulars

I. Equity and Liabilities
(1) Shareholders' Funds
(a) Share Capital

(b) Reserves and Surplus

(2) Minority Interest

(3) Non-Current Liabilities

(a) LongTerm Borrowings

(b) Deferred Tax Liabilities (Net)
(c) LongTerm Provisions

(4) Current Liabilities

(a) ShortTerm Borrowings

(b) Trade Payables:

(i) Total Outstanding Dues of Micro Enterprises
and Small Enterprises; and

(i) Total Outstanding Dues of Creditors Other
ThanMicro Enterprises and Small Enterprises

(c) Other Current Liabilities
(d) ShortTerm Provisions

TOTAL (EQUITY AND LIABILITIES)
II. Assets
(1) Non-Current Assets

(a) Property, Plant and Equipment and Intangib
Assets

(i) Property, Plant and Equipment
(ii) Intangible Assets

(iii) Capital Work-in-Progress

(b) NonCurrent Investments

(c) Deferred Tax Assets (Net)

(d) Long Term Loans and Advances
(e) Other NorCurrent Assets

(2) Current Assets

(a) Current Investments

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents

(e) ShortTerm Loans and Advances
(f) OtherCurrent Assets

TOTAL (ASSETS)

As at
March 31, 2026

1,110.54
6,979.63
8,090.17

233.93

2,015.66
74.17
102.43
2,192.26

1,763.24

1,709.70
2,021.21

946.88
573.75
7,014.78
17,531.14

6,982.24
72.67
1,585.59

494.78
9,135.28

4,302.34
2,995.97
610.15
285.20
202.20
8,395.86

17,531.14
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As at

(™ Lakhg
As at

March 31, 2025 March 31, 2024

184.62
6,293.31
6,477.93

170.09

1,353.27
44.31
63.09

1,460.67

1,159.85

1,825.43

1,044.88

1,756.89
385.23
6,17228

14,280.97

4,629.57
50.65
60.24

710.05
5,450.51

3,359.34
4,192.58
573.89
658.71
45.94
8,830.46

14,280.97

183.08
4,729.80
4,912.88

106.00

1,574.55
45.50
59.60

1,679.65

1,632.02

1,768.28

476.77

938.16
235.64
5,050.87
11,749.40

3,724.85
43.11

475.72
4,243.68

2,606.93
4,155.61
528.33
161.54
53.31
7,505.72

11,749.40



V1.

VII.

VIII.

XI.

XIL.

XIII.
XIV.
XV.
XVI.
XVII.
XVIII.

SUMMARY OF RESTATED CONSOLIDATED PROFIT AND LOSS

Particulars

Income

Revenue from operations
Other income

Total (Income) (I + 1)

Expenses:
Cost of Materials Consumed

Purchases of Stock in Trade

Changes in Inventories of Finished Goods and Wol
In-Progress

Employee Benefits Expense

Other Expenses

Total (Expenses)

Earnings before interest, tax, depreciation and
amortization (EBITDA) (lll_-1V)

Finance Costs

Finance Incomes

Depreciation andmortizationExpense

Profit before exceptional and extraordinary items
and tax

Exceptional items

Extraordinary items

Profit before tax

Tax expense:

(1) Current Tax Payable

(2) Deferred Tax

(3) MAT credit entitlement

Profit (Loss) for the period from continuing operatio
(IX-X)

Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after ta
Profit / (Loss) for the period (X1 + XIV)

Profit / (Loss) attributable to Minority Interest

Profit / (Loss) attributable to Owners

Earnings per Equity Share: (FV 5 each)

Basic EPS (in Rs.)

Diluted EPS (in Rs.)
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(7 Lakhg
As at As at As at
March 31, March 31, March 31,
2026 2025 2024
12,400.14 11,266.12 10,455.68
67.62 46.64 56.12
12,467.76 11,312.76 10,511.80
4,929.56 4,941.10 4 553.76
(780.52) (636.44) (82.12)
2,968.53 2,237.62 1,958.69
2,068.05 1,834.79 1,621.62
9,185.62 8,377.07 8,051.95
3,282.14 2,935.69 2,459.85
269.01 189.83 230.26
(57.31) (55.04) (56.62)
836.67 636.47 684.89
2,233.77 2,164.43 1,601.32
2,233.77 2,164.43 1,601.32
540.33 573.98 461.12
29.86 (1.19) (63.72)
570.19 572.79 397.40
1,663.58 1,591.64 1,203.92
1,663.58 1,591.64 1,203.92
63.84 64.09 24.55
1,599.74 1,527.55 1,179.37
7.20 6.89 5.38
7.20 6.89 5.38



SUMMARY OF RESTATED CONSOLIDATED CASH FLOWS

Particulars

A. Cash flow from Operating Activities

Net Profit before tax

Adjustments for:

Depreciation and amortisation

Provision for Gratuity

Interest on Borrowing& other Finance Cost
Interest income

Sundry Balance Writ@ack

Bad Debts

Foreign Exchange Loss

(Profit) on sale of PPE

Operating Profit before Working Capital Changes
Adjustments for (increase) / decrease in operating
assets:

- Inventories

- Trade receivables

- ShortTerm Loansand Advances

- Other current assets

Adjustments for increase / (decrease) in operating
liabilities:

- Trade Payables

- Other Current Liabilities

- Provisions

Cash Generatedrom Operations:

Income Taxes Paid (Net of Refunds)

Net Cash Generated / (Used) from Operating Activity

B. Cash flow from Investing Activities

Payment for Purchase of Fixed Assets including Ca|
Work-in-Progress

Proceeds from Sale of Fixed Assets including Caf
Work-in-Progress

Withdrawal / (Investment) in Fixed DepositNon-Current
Withdrawal / (Investment) in FixeDepositi Current
Non-Current Assets Advances and Security Deposits
Interest Received

Net Cash Generated / (Used) from Investing Activities

C. Cashflow from Financing Activities
Issue of Equity Share

Short term Borrowing

Long term borrowings Repaid

Long term borrowings Availed
Interest and othdfinance Cost Paid

Net Cash Generated / (Used) from Financing Activities

D. Net Increase/ (Decrease) in Cash & Cash Equivaleni
Effect of exchange rates on Cash & Casfuivalent

Cash and cash equivalents as at the beginning of the y
Cash and cash equivalents as at the end of the year/pe
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As at

As at

(7 Lakhy
As at

March 31, 2026 March 31, 2025 March 31, 2024

2,233.77

836.67
19.14
269.01
(57.31)
(41.84)
1.79
(2.26)
(2.28)
3,256.69

(942.99)
1,194.82

373.49
(132.89)

902.81
(816.58)

14448
3,979.83
(476.48)
3,503.35

(4,742.13)

7.70
(3.79
52.15

219,04
33.94
(4,433.05)

12.50
603.39
(1,080.82)
1,743.21
(262.43)

1,015.85

86.15
2.26
70.17
158.58

2,164.43

636.47
28.5
189.83
(55.04)
(12.56
19.82
6.01
(9.72)
2,97.49

(752.41)
(56.79)
(497.17)

5.42

637.82
819.46
24.36
3,148.17
(471.52)
2,676.65

(1,628.71)

29.46
31.61
(29.02)
(265.96)
55.03
(1,807.59

37.50
(472.17)
(896.81)

675.51

(190.55)
(846.52)

22.55
(6.01)
53.63
70.17

1,601.32

684.89
4.56
230.26
(56.62)
163
0.52

2,466.56

(150.04)
(1,604.29)

308.65
(4.88)

(440.08)
46.46
100.97
723.35
(380.02)
343.33

(508.21)

8.14
(99.45)
(57.68)

90.14
38.85
(528.21)

300.00
391.31
(620.41)
374.15

(232.00)
213.05

28.17
(0.52)
25.98
53.63



SUMMARY OF CONTINGENT LIABILITIES

The following is a summary table of our contingent liabilifiesthe Financial Years ended March 31, @0®larch 31,
2025 and March 31, 202as derived from thRestated Consolidated Financial Information:

(7 Lakhy
S No. Particulars Fiscal 205 Fiscal 2025 Fiscal 2024
1. Corporate Guarantee issued by our Company in fa
of SIDBI andBajaj Finance Limitedor credit facilities
availed by our Subsidiary Compariy OMG Auto
Mould Private Limited 1,391.11 888.55 462.52
2. Unrecognized Past Service Cost as per the actu
report in lines with ASL5 Employee Benefits 14.35 - -
For details, se@Restated Consolidated Financial InformatidNotell.21-Cont i ngentonpagdadd.i | i t i es o

For details on risks in relation to our contingent liabilitess e e i Ri Wehavéd-cartaircontingentiabilities on a
restated consolidated basis, which, if they materialize, may adversely affect our results of operations, financial condition
andcashflowsd6 ondl.page
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SUMMARY OF RELATED PARTY TRANSACTIONS

The details of related partyansactions entered into by our Company for the Financial Years ended March @1, 202
March 31, 208 and March 31, 20Rand derived from the Restat€bnsolidatedrinancial Information are as set out in

the table below:

Particulars

Key Managerial Personnel / Directors
Opindersingh Bachattarsingh Baddhan
Jyothish Rajamohanan Nambiar
Sathyapalan Ayadathil Poyil
Gagandeep Opinder Singh Baddhan

Priya Ashwini Gupta

Umesh Ramkumar Pareek
Bhavin Deepak Bhuta
Dinesh Kumar Sharma
Bhakti Chirag Bagadia

Dipti Ganesh Choudhary
Jawaharlal Maurya

Nanda Kumar Puthiya Veettil

Raja Noor Mohammed

Director's Relatives
MeenaOBadhan

Monika Kaur Gagandeep Singh Baddhan

Seena Sathyapalan Poyil
Adithyan Sathyapal
SajithaJyothish

Kirpal SinghWashist

Subsidiary Companies
Infuse HRS Pvt.Ltd.
OMG Auto Mould Private Limited

Nature of Relationship

Managing Director
Director
Director

Directorw.e.f.: -23/09/2024 (Earlier referred as Managing

Director's Son)

Company Secretaiy.e.f-16/08/2025
Independent Directew.e.f.-30/05/2025
Independenbirectorw.e.f.-05/05/2025
Independent Directew.e.f.-05/05/2025
Independent Directew.e.f.-05/05/2025
Chief Financial Officetw.e.f.-05/05/2025
Director OfInfuse HRS Private Limited

Director Of Infuse HRS Private Limited & OMG Auto Moul

Private Limited

Erstwhile Directorof Infuse HRS Private Limited

ManagingDirector's Wife
Director's Wife

Director's Wife

Director's Son

Director's Wife

Managing Director's Relative

Subsidiary Company
Subsidiary Company

Entities owned/controlled by Key Management Personnel and their relatives

Neo Venturs
GalaxyMould & Tools
OM Enterprises

Proprietorship of Sathyapalan Ayadathil

Poyil

HUF of Jyothish Rajamohanan Nambiar
Proprietorship of Opindersingh Bachattarsingh Baddhan

The Company has entered into following relatedypansactions:

(" In Lakhg
As at As at As at
Particulars March 31, March 31, March 31,
2026 205 2024
Director Remuneration
Opindersingh Bachattarsingh Baddhan 100.10 91.00 82.23
Jyothish Rajamohanan Nambiar 71.50 65.00 57.56
Sathyapalan Ayadathil Poyil 71.50 65.00 57.56
Gagandeep Opinder Singh Baddhan* 64.35 29.25 -
Jawaharlal Maurya 15.05 11.20 13.41
Nanda Kumar Puthiya Veettil 39.00 39.00 36.00
Umesh Ramkumar Pareek 0.45 - -
Bhavin Deepak Bhuta 0.45 - -
Dinesh Kumar Sharma 0.45 - -
Bhakti Chirag Bagadia 0.45 - -
Total Remuneration 363.30 300.45 246.75

Salary Expenses
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Adithyan Sathyapal 7.32 7.01 5.96

Gagandeep Opinder Singh Baddhan* - 29.25 31.88
Dipti Ganesh Choudhary 8.55 - -
Priya Ashwini Gupta 2.25 - -
Interest on Unsecured Loan

Opindersingh Bachattarsingh Baddhan 12.26 27.57 36.09
Sale of Goods / Services

OM Enterprises - 2.88 10.49
Rent Expense

Opindersingh Bachattarsingh Baddhan 40.12 32.70 31.50
Meena OBaddhan 17.90 13.20 12.00
Labour Charges

Galaxy Mould & Tools - - 15.00
Om Enterprises 58.31 218.25 238.04
Neo Venture - - 10.00
Other Expenses

Seena Sathyapalan Poyil (Commission) - - 4.73
Bhavin Deepak Bhuta (Sales Promotion) 19.61 - -
Monika KaurGagandeep Singh Baddhé®ales Promotion) 7.80 1.95 -
SajithaJyothish(Commission) - - 10.00
OMG Auto Mould Private Limited (Reimbursement) 6.35 - -
Fixed Assets Purchase

Om Enterprises 42.17 - -
Neo Venture 9.35 - -
Unsecured Loan Repaid

Opindersingh Bachattarsingh Baddhan 278.55 220.64 -
Jyothish Rajamohanan Nambiar 2.69 - -
Sathyapalan Ayadathil Poyil 24.56 7.50 -
Gagandeep Opinder Singh Baddhan 2.32 - -
Nanda Kumar Puthiya Veettil 4.31 - -
Jawaharlal Maurya 1.15 - -
Meena O Baddhan 0.15 - -
Kirpal Singh Washist 1.42 - -
Raja Noor Mohammed - - 1.15
Unsecured Loan Taken

Opindersingh Bachattarsingh Baddhan 31.00 - 39.09
Jyothish Rajamohanan Nambiar 1.00 - 1.44
Sathyapalan Ayadathil Poyil - - 31.91
Gagandeep Opinder Singh Baddhan - 0.13 -
Nanda KumaPuthiya Veettil 4.28 2.11 1.80

Jawaharlal Maurya - - -
Meena O Baddhan - - -
Kirpal Singh Washist - - -

*Appointed as director oseptember 23, 202Accordingly,Director Remuneration has been classified separately from Salary w.e.f
the date of appointment.
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Closing Balances of Related Parties are as follows:

As
March
2026

Particulars

Unsecured Loan

Opindersingh Bachattarsingh Baddhan
Jyothish Rajamohanan Nambiar
Sathyapalan Ayadathil Poyil
Gagandeep Opinder Singh Baddhan
Nanda Kumar Puthiy¥eettil

Jawaharlal Maurya

Meena O Baddhan

Kirpal Singh Washist

Raja Noor Mohammed

Directors Remuneration Payable
Opindersingh Bachattarsingh Baddhan
Jyothish Rajamohanan Nambiar
Sathyapalan Ayadathil Poyil
Gagandeep Opinder Singh Baddhan
Nanda Kumar Puthiya Veettil

Umesh Ramkumar Pareek

Bhavin Deepak Bhuta

Dinesh KumaiSharma

Bhakti Chirag Bagadia

Creditors

Om Enterprises

Neo Venture

Galaxy MouldandTools
Seena Sathyapalan Poyil
Sajitha Jyothish

Debtors
Om Enterprises

Advance Givento Creditors
Om Enterprises

Neo Venture

Galaxy MouldandTools

(7 Lakhy

Closing Balance
at As at As at
31, March 31, March 31,

205 2024

2.00 249.55 470.19
1.00 2.69 2.69
- 24.56 32.06
- 2.32 2.18
4.28 431 2.20
- 1.15 1.15
- 0.15 0.15
- 1.42 1.42
5.17 4,78 -
3.80 4.88 1.91
3.80 2.95 -
3.46 2.44 -
- 2.20 -
0.45 - -
0.45 - -
0.45 - -
0.45 - -
- 2.35 1.94
9.89 9.89 9.89
14.84 14.84 14.84
4.73 473 4.73
9.46 9.46 9.46
- - 6.79
- 130.92 7.78
- 22.61 -
- 12.75 -

The Company has entered into following Related Party transactions within Comdcdly are Eliminated in

Consolidation Financial Statement:

Particulars As

March
2026

Sale of Property, Plant & Equipments
Om Galaxy Ltdto Infuse HRS Pvi_td.

Sale of Goods / Services
Om Galaxy Ltdto Infuse HRS Pvi_td.

Rent Income
Rent Income of Om Galaxy Ltd from OMG Auto Mould Private
Limited
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(7 Lakhy

at As at As at

31, March 31, March 31,
2025 2024

- 32.00 12.50

- - 0.40

3.60 2.40 1.80



Purchase

Purchase by OMG Autblould Private Limited from Infuse HRS

Pvt. Ltd.

Purchase by Om Galaxy Ltd from Infuse HRS PRitl.

Closing Balances

Creditors
Infuse HRS Private Limited

OMG Auto Mould Private Limited

Security Deposit (Liability)
OMG Auto Mould Private Limited

Debtors
Infuse HRS Private Limited

Non-Current Investment
Infuse HRS Private Limited
OMG Auto Mould Private Limited

Loans & Advances (Asset)

From Om Galaxy Ltdo Infuse HRS Privatkimited

For details seefiRestated Consolidated Finantiamformationt Note 11.16- Related Party Transactions on Consolidated

B a s bnspage--48.
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3.46 - -
154.48 176.11 122.20
(7 Lakhg
As at As at As at
March 31, March 31, March 31,
2026 205 2024
95.05 34.39 45.47
17.60 11.25 107.13
5.00 - -
- - 0.45
3.65 3.65 3.65
153.85 153.85 153.85
47.50 47.50 47.50



GENERAL INFORMATION

Our Company was incorporated as a private limited company under the Companies Act, 1956 under théi ramme of
Gal axy Precision Mo u,lpusuddttamafcartsicate of incogdration batech©ctobed 0B, 2008 issued

by the Registrar of Compés, Maharashtra at Mumb&urther, the name of our Company was changéd@m Gal axy
Pr i vat e ardia fresh certfficate of incorporation dated October 16, 2024 was issued by Registrar of Companies,
Central Processing Centr8ubsequently, our Corapy was converted into a public limited company pursuant to a
resolution passed by our Board of Directors in its meeting held on October 19, 2024 and by the Shareholders in an
extraordinary general meeting held on October 24, 2024 and consequently tief pam@ompany was changedit@m

Gal axy landmifreskd dedtificate of incorporation dated December 09, 2024 was issued by the Registrar of
Companies, Central Processing Centre.

Registered and Corporate Office
The details of our Registered and Corporate Office are as follows:

Om Galaxy Limited

4/5/6, Blue Chip No 5,

Industrial Estate, Sativali Road,
Village Valiv, Vasai, Thane,
Maharashtra#01208, India

Tel. No.: +91-8605996622

E-mail: info@omgalaxymould.com
Website www.omgalaxymould.com

For details relating to changes to the address of our Registered OffideHsees t or y a n drateCMattersai n  Co
Changes in our Register€af f iom page28.

CORPORATE IDENTITY NUMBER AND REGISTRATION NUMBER
Corporate Identity Number: U33127MH2008PLC187382

Company Registration Number: 187382

Our Company is registered with the RoC located at the following address:
ADDRESS OF THE ROC

Registrar of Companies, Mumbaill

100, Everest, Marine Drive,

Mumbai400002, Maharashtra.

Telephone:022-22812627

Email: roc.navimumbai@mca.gov.in

OUR BOARD

Our Board comprises the following Directors as on the date of filing of this Red Herring Prospectus:

Name of Director DIN Designation Address
i ingh .
Opmdersm_g Chairman and 1303 C Wing 18 Floor, Grace Luxuria Ramchandra Lane, Extent
Bachattarsingh | 02258211 . . . .
Managing Director Malad West, Mumbai, Mumbai Suburban
Baddhan
Jyothish F-701, Sky Heights, Evershine NagaghlaGoan, Evershine Las
Rajamohanan 02312672 Executive Director - /- 2K FIEIgNs, EVershine Nagaghvlatoan, EVErshine Las
. Bust Stop, Evershine City, Vasai
Nambiar
Sathyapalan . : Dattatray Tower, A601, Phas, Near Holy Family School, Dewa
Ayadathil Poyil 02312696Execitive Director Kuldeep Nagar, Evershine City, Vasai, Thane, Maharashtra
Gagandeep . . .
Opinder  Singh 0848868CExecutive Director 1303 Grace Luxuria, Evershine Nagar, Mumbai City, Maharas
Baddhan 00064

Bhakti Chirag 10721400 Non-Executive B-1406, N.L. Aryavarta, C.S. Road No.4, Anand Nagar, Dattsest),
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Bagadia Independent Mumbai, Maharashtra

Director

Bhavin Deepak Non-Executive 402 Grace Luxuria CHS Ltd, Evershine Nagar Nalanda Usha Cc

Bhuta 01280526 Independent Near Movie Time, Malad West, Mumbai, Mumbai Suburh
Director Maharshtrad00064

Dinesh Kumar Non-Executive 28" floor 2803 boulevard 2 the address LBS Marg, Godrej Gate

Sharma 08133290 Independent 1, Ghatkopar west, Opp R cityall near Godrej gate no 1, Mumb:
Director Maharashtra#00086

Umesh Non-Executive . .

Ramkumar 11103277 Inde t:nd;Jn:/ B-401, Jeevan Dham, Near Bimanagar, Satellite, Ahmadabad

cep Ambawadi Vistar, Ahmedabad, Gujarat, 380015
Pareek Director

For further details of our Board, sBeOur Ma n aog pagee3 t 0

COMPANY SECRETARY & COMPLIANCE OFFICER
Priya Ashwini Gupta

Company Secretary and Compliance Officer
Address: 4/5/6, Blue Chip No 5,

Industrial Estate, Sativali Road,

Village Valiv, Vasai, Thane,
Maharashtra#01208,India

E-mail: cs@omglaxymould.com

Tel: +91-77700177943

Website www.omgalaxynould.com

CHIEF FINANCIAL OFFICER

Dipti Ganesh Choudhary

Chief Financial Officer

Address: 4/5/6, Blue Chip No 5,
Industrial Estate, Sativali Road,
Village Valiv, Vasai, Thane,
Maharashtra#01208, India

Tel. No.: +91-860596655

E-mail: cfo@omalaxymould.com
Website www.omgalaxymould.com

INVESTOR GRIEVANCES

Investorsmay contactour CompanySecretaryand ComplianceOfficer andbr the Registrarto the Issueandbr the Book
Running LeadManager, in case of any plesue or postssue related problems such as Hneceipt of Intimation for
Allotment, credit of allotted Equit$sharesn the respective beneficianccount and refund ordeemd/ or norreceipt of
funds byelectronicmode,etc

All Issue related grievances, other than that of Anchor Investors, may be addressed to the Registrar to the Issue with a
copy to the relevant Designhated Intermediary(ies) to whom the Bid cum Application Form was submitted. The Bidder
should givef u | | details such as name of the sole or first Bi
Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, number of Equity Shares
applied for, the name and addresthef Designated Intermediary(ies) where the Bid cum Application Form was submitted

by the Bidder and ASBA Account number (for Bidders other than UPI Bidders) in which the amount equivalent to the
Bid Amount was blocked or the UPI ID, in case of UPI BiddEtsther, the ASBA Bidder shall also enclose a copy of

the Acknowledgment Slip or provide the acknowledgement number received from the Designated Intermediary(ies) in
addition to the documents or information mentioned hereinabove. All grievances retaftidstsubmitted through
Registered Brokers may be addressed to the Stock Exchange with a copy to the Registrar to the Issue.

The Registrar to the Issue shall obtain the required information from the SCSBs for addressing any clarification. All Issue

related grievances of the Anchor Investors may be addressed to the Registrar to the Issue, giving full details such as the

name of the sole or first Bidder, Anchor I nvestor Appl:i
7
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Anchor Investor Apfication Form, address of the Bidder, number of the Equity Shares applied for, Bid Amount paid on
submission of the Anchor Investor Application Form and the name and address of the BRLM where the Anchor Investor

Application Form was submitted by the Anchovestor.

DETAILS OF KEY INTERMEDIARIES PERTAINING THIS ISSUE

Book Running Lead Manager
Indorient Financial Services Limited

Legal Advisor to the Issue
Khaitan & Khaitan

Address: B/805, Rustomjee Central Park, Andheri KtAddress: 100, First Floor, Okhla Phase llI,
Road, Chakala, Mumbai 400093, Maharashtra, IndOkhla Industrial Esta, New Delhi 110020

Telephone:91-7977212186

Email: complianceifsi@indorient.in

Website: www.indorient.in

Investor Grievance ID: wecae@indorient.in
Contact Person:Prashant Dhebar

SEBI Registration Number: INM000012661

Registrar to the Issue

Bigshare Services Private Limited
Address: S6-2, 8" Floor, Pinnacle Busineszark,
Mahakali Caves Road\ext to Ahura Centre,
Andheri (East), Mumbai400 093,
Maharashtra, India.
Tel. No.: +91 22 62638200

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonlineom
Website www.bigshareonline.com

Contact Person Babu Rapheal

SEBI Registration No.: INR0O00001385

CIN: U99999MH1994PTC076534

Banker to our Company

HDFC Bank Limited

Address: HDFC Bank House,
Senapati Bapat Marg, Lower Parel
Tel No: +91-740000785

E-mail Id: sumeet.pdi@hdfcbank.com
Contact Person SumeefPai

Website: https://mww.hdfcbank.in

Telephone:+91-11-49774545

Email: soumyajit. m@khaitanandkhaitan.com
Website: www.khaitanandkhaitan.com
Contact person: Soumyaijit Mitra

Statutory Auditor and PeerReview Auditor
Shetty Naik & Associates,
Address: 31 Madhuban Premises Gaperative Sociel
Ltd, Near Paper Box Industries,
Off Mahakali Caves Road, Andheri East, MumBabD09:
Tel No.: 022 6149 8484/ 022 4214 84
E-mail Id: sna@snehartereds.com
Contact Person:CA Jagdish Bhoja Shetty
Website www.snachartereds.com
Membership Number: 111936
Firm Registration Number: 124851W
Peer Review Certificate Number:016008
Peer Review certificate Valid till: November 30, 2026
Bankersto the Issue(Escrow Collection Bank/Public
Issue Bank /Refund Bank/Sponsor Bank)
Kotak Mahindra Bank Limited
Address: Intellion Square, 501, ™5 Floor, A Wing,
Infinity IT Park, Gen.A.K. Vaidya Marg, MalaeEast,
Mumbai 400097
Tel No: 02266056603
E-mail 1d: cmsipo@kotak.com
Website www.kotak.com
Contact Person Sumit Panchal
SEBI Registration Number: INBIO0O000927
CIN: L65110MH1985PLC038137

CHANGE IN THE STATUTORY AUDITOR DURING LAST 3 YEARS

Except as disclosed below, there has been no change in our statutory auditaitzr@etiears preceding the date of this

Red Herring Prospectus:
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Date of
Particulars Appointment/ Reason for change
Resignation
Amar Jugalkishor Parekh
Chartered Accountant
5/A, Indu Smruti CHS, C.P. Road,
Kandivali East,Mumbai October 01, 202t
Tel: 976981903
E-mail: ca.amarpgekh@gmail.com
Membership number: 160526
Shetty Naik & Associates
Chartered Accountants
31, Madhuban Premises Giperative Society Ltd, Nez
Paper Box Industries,
Off Mahakali Caves Road,
Andheri East, Mumbai 400093
Tel: 022 6149 8484/ 022 428184
E-mail: sna@snehartereds.com
Firm registration number: 124851W
Peer review number:016008

Resignation due to preccupation of
the auditor in other assignments a
inability to devote time to the
Company.

Appointment of Auditor at the plac
October 15, 202t of vacancy caused by the resignati
of previous auditor.

FILING THE DRAFT RED HERRING PROSPECTUS / RED HERRING PROSPECTUS/ PROSPECTUS

The Draft Red Herring Prospectusas beerf i | ed with SME Pl aBS0o)m €hi BSEe LJ ene
Towers, Dalal St, Kala Ghoda, Fort, Mumbai, Maharash@@001.

The Draft Red Herring Prospectusagnot filed with SEBI, nodid SEBI issud any observation on the Issue Document

in terms of Regulation 246(2) of SEBI ICDR Regulations. Pursuant to Regulation 246(5) of SEBI ICDR Regulations and
SEBI ICDR MasterCircular, a copy of Red Herring Prospectus/Prospeaitusy with theAbridgedProspectuswill be

filed online through SEBI Interediary Portal abttps://siportal.sebi.gov.in

A copy of ths Red Herring Prospectus, along with the material contracts and documents required to be filed under Section
26 & 32 of the Companies Act, 2013 will be filed with the RoC and a copy of the Prospectus to be filed under Section 26
of the Companies Act, 2013ilbe filed with the RoC through the electronic portahtp://www.mca.gov.in

DESIGNATED INTERMEDIARIES
SelfCerti fied Syndicate Banks (fAiSCSBso0)

The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount
(ASBA) Process are provided on the website of SEBI. For details on Designated Branches of SCSBs collecting the Bid
Cum Forms, refer to thiettps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

SCSBs and mobile applications enabled for UPI Mechanism

In accordance with SEBRTA Master Circulaand SEBI ICDR Master Circular read with other applicable UPI Circulars,

UPI Bidders using the UPI Mechanism may only apply through the SCSBs and mobile applications using the UPI handles
specified on the website of the SEBI. The list of SCSBs throughhvBids can be submitted by UPI Bidders using the

UPI Mechanism, including details such as the eligible mobile applications and UPI handle which can be used for such
Bids, is available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OthAetion.do?doRecognisedFpi=yes&intmid=40 for SCSBs and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 for mobile applications which
may be updated from time to time or at such other website as may be prescribed byo®E&Bhé€ to time.

Syndicate SCSB Branches

In relation to Applications (other than Applications by Anchardstors and 1ls) submitted under the ASBA process to a
member of the Syndicate, the list of branches of the SCSBs at the Specified Locationby#mewspective SCSBs to
receive deposits of Application Forms from the members of the Syndicate is available on the website of the SEBI
(https://www.sebgov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlda3® updated from time to

time or any such other website as may be prescribed by SEBI from time to time.
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Registered Brokers

Bidders can submit ASBA Forms in the Issue using the stockbraierork of the stock exchange, i.e. through the
Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as postal address,
telephone number andmaail address, is provided on the websites of the Stock Exchahdéps://www.bseindia.com/

and https://www.nseindia.com, as updated from time to time.

Registrar and Share Transfer Agents

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as address,
telephom number and -eail address, is provided on the websites of the Stock Exchanges at
https://lwww.bseindia.com/Static/Markets/Publiclssues/RtaDp.aspx and
https://lwww.nseindia.com/products/consent/equities/ipos/pati@dures.htm, as updated from time to time

Collecting Depository Participants (ACDPO)

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including details such as name and contact  details, are provided at

https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=19 for NSDL CDPs and at
https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=18 for CDSL CDPs, as updated
from time to time. The list of branchesthie SCSBs named by the respective SCSBs to receive deposits of the Bid cum

Application Forms from the Designated Intermediaries will be available on the website of the SEBI (www.sebi.gov.in)
and updated from time to time.

Brokers to the Issue
All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
IPO Grading

Since the Issue is being made in terms of Chapter IX of the SEBI ICDR Regulations, there is no requirement of appointing
an IPO Grading agency.

Credit Rating

This being an Issue of Equity Shares, credit rating is not required.

Debenture Trustees

As this is an Issue of Equity Shares, the appointmed¢loénturdrustees is not required.
Green Shoe Option

No Green Shoe Option is contemplated uritler Issue.

Inter -se Allocation of Responsibilities

Since, Indorient Financial Services Limited is the sole Book Running Lead Manager to this Issue, a statateeseof
allocation of responsibilities among Book Running Lead Manager is not applicable.

Monitoring Agency

Our Companyhas appointeédcer Credit Rating Private Limiteals the Monitoring Agency for mawering the utilization
of Gross Proceeds. The details of the Monitoring Agency are as follows:

ACER Credit Rating Private Limited

Address: Unit No. 808, 8th Floor, Signature TowieB,
Sectori 30, Gurugram, Haryar422001
Telephone:9311947814

Email: akashg@acerratings.com

Website: www.acerratings.com

Contact Person:Akash Gupta
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SEBI Registration Number: IN/CRA/009/2025
Corporate Identity Number (CIN): U66190HR2024PTC118388

For details in relation to the proposetilization of the Net Proceeds, sBeOb j ect s w@hpadeld® | ssueo
Appraising Entity

None of the objects for which the Net Proceeds willitiized have been appraised by any agency.

Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

1.0ur Company has recehAvgdsweRdrenSktolAspolaidha dt ory Au
holding a valid peer review certificate from | CAI, t
Companies Act th20BSEBdeddCDRi tReqgul ati ons, isn amhifie xRed t |
defined under Section 2(38) of thei ComppacéesyAats, o201
and in respect of theAug®0) 2@&Ilaanti inag itom trlee oRe s tdatt ed
I nformation; and (ii) the staBAeqge$t 20REpwdesdbilr sipiesi
Prospectus andodudbrenomwsdarmtdrrravnd ademomnmi nhpePdas peotf us hi

2.0ur Company has receaetivmaked hwBDR26ehromnshbhet practicing Co

N Vora and Associates, to include their name as an 0e>
extent and in its capacity as practicing Company Secr
capacity as an independent practicing company secreta

as of theedaHerofnghPsoRpectus

3.0ur Company has r eceiAwuegdu s\Er0iZtat ®m u rcio n A dmad € pdea@idesintt e r e d
Engi ste@ri idlisundee as an fHAexperto as defined under Secti c
Companiet , to tihtea padietny andthe Chart éobte®ing gahireEmrtin
such consent has not been withdrawn as on the date of

(aCertifiAagestddabD86) ndependeni) vaei fnheabl bedotapacity
capacity utMalniuzfatcihaurr sonfgotlmeed or | eased by igiul aQomp a
and phot ogWwaamph sa cafuar tsbneg{ pU @fc emanuf acturing products b
and Wbomdmna

(bCertifiAadestd20f@scmrescEment of the capital expenditurt
Unit to consolidate exi st icnagp adcpiBtwymlt u atniso ra nalf etnthe nicret
and operational purpose of t(h)dRkepi epvoodd tmachimpe reynea
andEk@ami nati on of all the materi al regul atacyuappgo
Uni t .

However, the term fiexperto and consent thereof does no

U.S. Securities Act.

Underwriters

Our Companyhasenteedinto an Underwriting Agreement with the Underwriters for the Equity Shares proposed to be
offered through the Issue. The extent of underwriting obligations and the Bids to be underwritten by the BRLM shall be
as per the Underwriting Agreement. It is prepd that pursuant to the terms of the Underwriting Agreement, the
obligations ofeach ofthe Underwriterss several anavill be subject to certain conditions, specified therein.

The Underwriting Agreement is datédigust27, 2026 The Underwriters havimdicated their intention tanderwrite
the following number of Equity Shares:
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Name, address, telephone, facsimile, and emailf ¢he Indicated number Amount % of the total

Underwriters of Equity Shares Underwritten Issue size
to be ( Lakhs)  Underwritten
Underwritten

Indorient Financial Services Limited

B/805, Rustomjee Central Park, Andheri Kurla Road,
Chakala, Mumba#00093, Maharashtra, India
Tel No: 4917977212186

Contact Person:Prashant Dhebar Upto 58,33,600 [ o] 50%
Email Id: complianceifsi@indorient.in

Website: www.indorient.in

Investor Grievance Email: wecare@indorient.in

SEBI Registration Number: INM000012661

Aikyam Capital Private Limited

1203, Level 12, Lotus Link Square, Near D.N. Nagar

Metro Station, D.N. Nagar, New Link Road, Andheri (V

Mumbai400053

Tel No: +91-9820697569 Upto 58,33,600 [ 0] 50%

Contact Person:Anand Yogesh Mody

Email Id: settlement.ops@aikyamcap.com

Website: https://aikyamcap.com/

Investor Grievance Email: grievances@aikyamcap.con

SEBI Registration Number: INZ000321232

TOTAL Upto 1,16,67,200 [ 0] 100%
(This portion has been intentionally left blank and will be updated in the Prospectus to be filed with the RoC)

The abovementioned is indicative underwriting and will be finalized after determination of Issue Price, basis of allotment
and actual allocation in accordance with provisions of the SEBI ICDR Regulations.

In the opinion of the Board of Directors of diompany, the resources of the abaventioned Underwriters are sufficient
to enable them to discharge their underwriting obligations in full. The alpevgioned Underwriters are registered with
SEBI under Section 12(bf the SEBI Act or registered as keys with the Stock Exchange(s). Our Board, at its meeting
held onAugust27, 2026has accepted and enteliatb the Underwriting Agreement mentioned above on behalf of our
Company.

Notwithstanding the above table, the Underwriters shall be severallyngésfgofor ensuring payment with respect to the

Equity Shares allocated to investors respectively procured by them in accordance with the Underwriting Agreement. The
extent of underwriting obligations (including any defaults in payment for which the tespdaderwriter is required to

procure purchasers for or purchase the Equity Shares to the extent of the defaulted amount) and the Bids to be underwritten
in the Issue by the BRLM shall be as per the Underwriting Agreement.

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of this Red Herring
Prospectus within the Price Band. The Price Basdktermined by our Company in consultation with the Book Running
Lead Manager in aocdance with the Book Building Procestsall beadvertised in all editions dfinancial Expresqa

widely circulated English national daily newspaper) and all editiodsua$attda widely circulated Hindi national daily
newspaper) and Marathi editionBfatahka(being the Regional newspaper of Maharashtra where our Registered Office

is located), each with wide circulation, at least two working days prior to the Bid/ Issue Opening date. The Issue Price
shall be determined by our Company, in consultatith the Book Running Lead Manager in accordance with the Book
Building Process after the Bid/ Issue Closing Date.

The SEBI ICDR Regulations have pettad the Issue of securities to the public through the Book Building Process,
wherein allocation to # public shall be made as per Regulation 253 of the SEBI ICDR Regulations.

All Bidders, other than Anchor Investors, shall only participate in this Issue through the ASBA process by

providing the details of their respective ASBA Account in which thecorresponding Bid Amount will be blocked

by the SCSBs. UPI Bidders shall participate through the ASBA process, either by (i) providing the details of their
respective ASBA Account in which the corresponding Bid Amount will be blocked by the SCSBs; or (iising the
UPIMechanism.Nonl nst i tutional Bidders with an application si z:
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and shall also provide their UPI ID in the Bid cum Application Form submitted with Registered Brokers,
Collecting Depository Participants and Registrar and Share Transfer Agents. Anchor Investors are not permitted
to participate in the Issue through the ASBA process.

In accordance with the SEBI ICDR Regulations, QIBs, Nofinstitutional Bidders and Individual Bidders are not
permitted to withdraw or lower the size of their Bid(s) (in terms of the quantity of the Equity Shares or the Bid
Amount) at any stage. Further, Anchor Investors in the Anchor Investor Portion cannot withdraw their Bids after
the Anchor Investor Bidding Date. Allocation to QIBs (other than Anchor Investors) will be on a proportionate
basis while allocation to Anchor Investors will be on a discretionary basis. Additionally, allotment to each Nen
Institutional Bidder shall not be less than the minimum application sizesubject to the availability of Equity Shares
in the Non1 Institutional Portion, and the remaining Equity Shares, if any, shall be allotted on a proportionate
basis.

The process of Book Building under the SEBI ICDR Regulations is subject to changafeota time and the investors
are advised to make their own judgment about investment through this process prior to making a Bid or application in the
Issue.

For further details on the method and procedure for Biddingides s u e Pongpag8sdur e o
ILLUSTRATION OF THE BOOK BUILDING AND PRICE DISCOVERY PROCESS

Bidders should note that this example is solely for illustrative purposes andsigendfic to the Issue; it also excludes
Bidding by Anchor I nvestors. Bidders can bid at any pri
20-t o - pershafe, Issue size of 3,000 Equity Shares and receipt of five Bids fromsBiddtxils of which are

shown in theablebelow.Theillustrativebookgivenbelowshowshedemandor theEquity Share®f thelssueratvarious

pricesandis collatedfrom Bids received fronvariousinvestors.

Bid Quantity Bid Amount ( ) Cumulative Quantity Subscription

500 24 500 16.67%

1,000 23 1,500 50.00%

1,500 22 3,000 100.00%

2,000 21 5,000 166.6P06

2,500 20 7,500 250.000
The price discovery is a function of demand at various prices. The highest price at which the Hsedoisssue the
desirednumben f Equity Shares is the price at which the book
consultation with the BooRunning Book Running Lead Manager, may finalise the Issue Price at or below stOff Cut
Price, i.e., at or below 2 2 . ©fdBids @¢ Valid Bidsrel ara tonsimered fob o v e

allocation in theespectivecategories.
Steps to be taken by the Bidders for Bidding:

A Check eligibility for making a Bid (se® | s s ue Ponpagessy r e 0

A Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum
Application Form;

A Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these
parameters, the Regiar to the Issue will obtain the Demographic Details of the Bidders from the Depositories.

A Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appointed
by the courts, who may be exempt from spgog their PAN for transacting in the securities market, for Bids of all
values ensure that you have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application
Form. The exemption for Central or State Governments and officials appbintee courts and for investors residing
in Sikkim is subject to the Depositary Participantds
collecting sufficient documentary evidence in support of their claims.

A Ensure that the Bid cumpplication Form is duly completed as per instructions given in this Red Herring Prospectus
and in the Bid cum Application Form;
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DETAILS OF MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Book Running Lead Mandgareenteed into Market Making Agreement with the following
MarketMakerto fulfill theobligationsof Market Makingfor this Issue:

Name Aikyam Capital Private Limited

Address 1203, Level 12, Lotukink Square, Near D.N. Nagar Mett
Station, D. N. Nagar, New Link Road, Andheri (W), Mun
T 400053

Telno +91- 9820697569

Email id settlement.ops@aikyamcap.com

Website https://aikyamcap.com/

Contact person Anand Yogesh Mody

SEBI Registration No. INZ000321232

Market Making Registration No.
(SME Segment of BSE Limited) SMEMMO68991032025

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the Book
Running Lead Manager and the Market Maker (duly registered with BSE to fulfill the obligations of Market Making) dated
August27, 2026to ensure compulsory Market Making for a minimum period of three years from the date of listing of
equity shares offered in this Issue.

Aikyam Capital Private Limited r egi st ered wi t IBSEESWEO Pwialtlf oa ot ods BtSHEe fiMar
agreed to receive or deliver of the specified securities in the market making process for a period of three years from the
date of listing of our Equity Shares or for a period as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker sHifulfill the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as
amended from time to time and the circulars issued by BSE and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker shall be required to provide-wa&y quote for 75% of théme in a day. The sameshallbe
monitoredby the BSE SME Further, the Market Maker shall inform tBSE SMEin advancdor eachandevery
blackoutperiodwhenthequotesarenotbeingofferedby theMarketMaker(s).

2. The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other
particulars as specified or as per the requirements of the BSE Limited (BSE SME) and SEBI from time Thdime.
Market Maker spread (i.e., theffdgirence between the buy and the sell quote) shall not be more than 10% in
compliance with the Market Maker spread requirements or as specified by BSE SME and/or SEBI from time to time

3. The minimum depth of the quote shall be,00,000. However, the irgtors with holdings of value less than
1,00,000 shall be allowed to offer their holding to the Market Maker in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to tiregderoker.

4. The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the BSE SME (in
this case currently the minimum trading lot size shall be as determined in the prospectus; however, the same may be
changed by the BSE SME frotime to time).

5. The Market Maker shall comply with SEBI ICDR Regulations, circulars issued by SEBI and the relevant exchange
from time to time.

6. After completion of the first thre@) months of market making, the Market Maker shall be exempt from providing
buy quote on attaining the prescribed threshold linsssied by SEBI and the Stock Exchar(geluding the
mandatory allotment of 5% of Equity Shares of the Issue). Furthdvlahest Maker can offer buy quotes only after
the Market Maker complies with prescribedeamrtry threshold limits. Only those Equity Shares which have been
acquired by the Market Maker on the platform of the SME Exchange during market making procédms ahaited
towards the Market Makerd6s threshol d. -wayhqaoteMduring thee Ma k
first three months of the market making irrespective of the level of holding.

7. There shall be no exemption/thresholddmwnside. However, in the event the Market Maker exhduisisventory
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10.

11.

12.

13.

14.

15.

16.

17.

18

19.

throughmarketmakingprocessthe StockExchangenayintimatethesameto SEBI afterdueverification.

There would not be more than (5) five Market Makers for a script apaimy of time. These would be selected on

the basis of objective criteria to be evolved by the Stock Exchange which would include capital adequacy, net worth,
infrastructure, minimum volume of business etc. The Market Maker may compete with other méekstforebetter

quotes to the investors. At this stage, Aikyam Capital Private Limited is acting as the sole Market Maker.

Executionof theorderatthequotedpriceandquantitymustbe guaranteethy the MarketMaker,for the quotegjiven
by him.

The Marker maker may also be present in the opening call auction, but there is no oblightiort@do so.

The Market Maker shall start providing quotes from the day of the listing / the day when designated as the Market
Maker for the respective scrgmd shall be subject to the guidelines laid down for market making by Stock Exchange.

On the first day of the listing, there will be popening session (call auction) and there after the tragilhgappen
as per the equity market hours. Tdieeuits will apply from the first day of the listing on tbescovered price during
the preopen all auction.

Therewill be specialcircumstancesinderwhich the Market Maker may be allowedto withdraw temporarily/fully
from themarketfor instancedueto systenproblemsanyotherproblem All controllableeasonsequireprior approval
from the Stock Exchangewhile force-majeurewill be applicablefor noncontrollable reasons. The decision of the
StockExchange for deciding controllable and noontrollable reasomngould befinal.

The shares of our Company will be traded in continuous trading session from the time and day our Company gets
listed on SME Platform of BSE and the Market Maker will renpaigsent as per the guidelines mentioned under BSE
and SBI circulars.

The Market Maker shall not be responsible to maintain the price of the Equity Shares of the Company at any
particular level and is purely supposed to facilitate liquidity on the courdédts 2way quotes. The price of the
Equity Shares shall be determined and be subject to market forces.

The Market Maker shall have the right to terminate said arrangement by giving three (3) months notice prior to the
date from which it wishes to disntinue its services or on mutually acceptable terms to the Book Running Lead
Manager, who shall then be responsible to appoint a replacement Market Maker(s) and execute a fresh arrangement.
Provided however that, if the Book Running Lead Manager agoetbg tsame, the notice period may be reduced in
order to provide mutual comfort. In case of termination of the abusmtioned Market Making prior to the
completion of the compulsory market making period, it shall be the responsibility of the Book Riueaihglanager

to arrange for another market maker in replacement during the term of the notice period being served by the Market
Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with
the requiements of regulation 261 of the SEBI ICDR Regulations. Further our Company and the Book Running Lead
Manager reserve the right to appoint other market makers either as a replacement of the current Market Maker or as
an additional market maker subject te tbtal number of Market Makers does not exceed five or as specified by the
relevant laws and regulations applicable at that particulars point of time. The Market Making Agreement is available
for inspection at the registered office of the Company frori&.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for Market Makers SME platform of BSE Limited will have all
margins which are applicable on the BSE Main Board viz., Madidarket, ValueAt-Risk (VAR) Margin, Extreme

Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as deemed
necessary fronime-to-time.

Punitive Action in caseBSE 8bdEawlt|l bpnoMat kett Makebbki

and punitive action wil/ b e -cionmptliiaatnecde sf.o rP eannayl tei xecse p/t
by the BSE SME on the Market Makerl i dguwi c¢diatsye ihre a sp arot
as per the specified guidelines. These penalties [ f
SME wi | | i mpose a penalty on the Market Mavaegrtgeusn cas
for at | east 75% of the ti me. The nature of the pen:

activities |/ trading membership.

The Department of Surveillance and Supervision ofstioeekExchange would decide and publish the péesfines/
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker framtiimes
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20Price Band :&iEdhlaSsprleaaidds down that for |Issue size up t
t

21.

22.

23.

24.

he first day shalll be:

(@) In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall
be 5% of the equilibrium price.

(b) In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the Issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading.

The price band shall be 20% and the market maker spread (difference between the sell and buy quote) shall be
within 10% or as intimated by Exchanfyem time to time.

Additionally, on the first day of the listing, there will be pppening session (call auction) and there after the trading
will happen as per the equity market hours. The circuits will apply from the first day of the listing orcthescid
priceduringthe preopen call auctionn case equilibrium price is not discovered the price baige normal trading
session shall be based on Issue Piite securities of the Company will be placedSipecial PréDpen Session
(SPOS) and wodlremain in Trade for Trade settlement for first 10 days from commencement of trading.

Pursuant tairculars issued b$EBI and the Stock Exchangene limits on the upper side for Market Maker during
market making process has been magjgicable, based on the Issue size and as follows:

IssueSize Buy quote exemptionthreshold(including Re-Entry threshold for buy quote
mandatory initial inventory of 5% of the (including mandatory initial inventory of
IssueSize) 5% of the IssueSize)

Upto 20 Crore 25% 24%

20to 50 Crore 20% 19%

50to 80 Crore 15% 14%

Above 80 Crore 12% 11%

TheMarketMaking arrangementradingandotherrelatedaspectincludingall thosespecifiedaboveshall be subject
to the applicablgrovisions of law and / or norms issued by SEBI/ BSE Limited from tintienie.

All the abovementionedconditionsand systemsegardingthe Market Making Arrangementare subjectto change
basedn changesr additionalregulationsandguidelinesfrom SEBland StockExchangdrom time to time
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CAPITAL STRUCTURE

The share capital of our Company as of the date of this Red Herring Prospectus before and after the Issue is set forth below:

( in Lakhs except share datainless otherwise stated)

Aggregate Aggregate
PARTICULARS value at Fact value at
Value IssuePrice
A. Authorised Share Capital
5,00,00,00@&quitysharesf facevalueof 5each 2,50000 -
B. Issued, Subscribed and Paidip Share Capital before the Issue out of
which
2,22,10,824ully paidup equitysharesf facevalueof 5each 1,11054 -

C. Present Issue in terms of this Red Herring Prospectds
Upto 1,16,67,20@kquity shareof face valueof 5 eachat a price of [

perEquity SharéV [ o [ o
Whichcompriseof:
5,84,000equity sharesof face value of 5 eachat a price of [ pér] [ 6 [ 6
equitysharereservechsMarketMakerportion
Net Issueto public of 1,10,83,20@quitysharef facevalueof  eachata [ 6 [ 6
price of [pérdquityshare
Of whicH?:
Not more tharb5,37,600equity shares oface value of 5 eachwill be [ 6 [ 6
available for allocation to Qualified Institutional Buyers
Not Less tharl6,64,000equity shares oface value of 5 each will be [ 6 [ 6
available for allocation to Nemstitutional Investors
Not less thar38,81,600equity shares oface value of 5 each will be [ 6 [ 6
available for allocation to Individual Investors
D. Issued, Subscribed and Paidip Share Capital after the Issue
[ Oepuitysharesf facevalueof 5each [ ©
E. Securities Premium Account
Beforethelssue 12.03
After thelssue [ ©

*The Issue has been authorized pursuant to a resolution of our Bwater Sectior62(1)(c) dated~ebruary 10, 202@&nd August 25,

2026and a Special Resolution passetlerSection 62(1)(c) of the Companies Act at an EGM of our shareholders hieédbarary 16,

2026and August 26, 2026

(1)0ur Company may, in consultation with the BRLM, allocate uj
basis at the Anchor | nvieOsfort PAd | Arcah a ro nl rev arsetesoero \Radr3fifdadtinn  (sih):
domestic Mutual %Fwmrrdsd;i feend n(siuir)anec.e6 Tompanies and Pension Fi

from the domestic Mutual Funds and Life | nsauroavnec e¢ hGo nppra nciee ¢
allocation wild/l be made to Anchor I nvestor s -siurbsaadaqrtdamc eunv
may be allocated to domestic Mu3ahl nFuheésevé&ae dDf-dbbhdehsabe
in the Anchor I nvestor Portion, the balance Equity mhares i

@ Al lbcmatto all categories shall be made on a proportioeate b,
Undsubscription, i f any, in any of t hoev ecratfergoonmr iaensy, @0 ud hde boe
a combination of categories at the discretion of our dCompan
Stock Exchansge.spSulclh ovnetrer i f any, woul d be affecteadndin ac
guidel i nes.

Classes of Shares

Our Company has only one <cl ass of sheachenly.cAlthd igswed Equity e . e
Shares are fully paidp. Our Company has no outstanding convertible instruments as on the date of this Red Herring
Prospectus.

Details of changes in Authorized Share Capital of our Company since incorporation:

The ini a | authorized c
t

pital of our Company was 50, 00, 0O
of 100 each. Fur e

a
her, the authorized share capital of
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Particulars of Change Date of AGM/

Sr.
Shareholders
No. From To Meeting EGM
1. 50,00,000divided into 50,000 equit 1,00,_00,000d|V|ded into 1,00,000 October 19, 2016 EGM
shares of 100 eequity shares of
2. 1,00,00,000 divided into 1,00,0 1,10,00,000 divided into 1,10,00 March 31, 2018 EGM
equityshar es of 10Cequityshares of 10
3. 1,10,00,000 divided into 1,10,0 3,00,00,000 divided into 3,00,00 March 25,2019 EGM
equityshar es of 10Cequityshares of 10
4, 3,00,00,000 divided into 3,00,0C 3,00,00,000 divided into 30,00,0C August 03, 2024 EGM
equityshar es of 10Cequityshares of 10
5. 3,00,00,000 divided into 30,00,0( 25,00,00,000 divided inttNovember 21, 202! EGM
equityshar es of 10 2,50,00,00&kquityshares of
6. 25,00,00,000 divided into 2,50,00,0 25,00,00,000 divided intt December 16, 20z EGM
equityshar es of 10 5,00,00,006quityshares of
NOTES TO THE CAPITAL STRUCTURE:
1. Equity ShareCapital History of our Company
The following table sets forth details of the history of paidEquity Shareapital of our Company:
Date of No. of Face lssue Cumulative Cumulative
AIIotm(—;-nt @ =y Value Price Nat_ure O].c Nature of Allotment NO'. B [PEICHD .
Equity Shares ¢ ) () Consideration Equity share capital
Shares Issued Shares ( )
on Initial subscription to
. . 10,000 100 100 Cash the Memorandum of 10,000 10,00,000
incorporation L
Associatiof)
February 27, Consideration  Rights Issue in the
20157 10,000 100 100 iher than cash* ratio of 1:10 20,000 20,00,000
March 15, Consideration  Rights Issue in the
20167 30,000 100 100 other than cash* ratio of 2: 1 ** 50,000 50,00,000
March 31, Consideration  Rights Issue in the
20177 26,000 100 100 other than cash* ratio of 1: 1)+ 76,000 76,00,000
March 31, Consideration  Rights Issue in the
2018" 34,000 100 100 other than cash* ratio of 1:1)* 1,10,000 1,10,00,000
March 30, Consideration  Rights Issue in the
20197 32,000 100 500 other than cash* ratio of 1:2)* 1,42,000 1,42,00000
Consideration
March 30, partially in cashRights Issue in the
2020" 8875 100 750 and other tharratio of 1:1Vi)** 1,50,875 1,50,87,500
cash*
Consideration
March 31, partially in cashRights Issue in the
20217 7,700 100 960 and other tharratio of 1:5vii)** 1,58,575 1,58,57,500
cash *
Consideration
March 25, partially in cashRights Issue in the
2022~ 6,000 100 1,100 and other tharratio of 1:1X* 164,575 1,64,57,500
cash*
March 31, Rights Issue in the
2023 3,500 100 1,400 Cash ratio of 1- 19+ 1,68,075 1,68,07,500
January 16, Rights Issue in the
2024 13,000 100 2,000 Cash ratio of 1- 1+ 1,81,075 1,81,07,500
February 17, Rights Issue in the
2024 2,000 100 2,000 Cash ratio of 1:1% 1.83.075 4 83,07,500
April 05, Consideration Rights Issue in the
2024 500 100 2,000 other than cagh ratio of 150 ** 1,83,575 1,:83,57,500
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With effect from August 03, 2024, 1,83,575 equit
shares of face value of 10 each
August 03, Subdivision  of
2024 18,35,750 10 " Equity Share - 18,35,750 1,83,57,500
March 31, Rights Issue in the
20251 10,417 10 263.99 Cash ratio of 1: XV 18,46,167 1,84,61,670
April 11, Rights Issue in the
20251 4,735 10 263.99 Cash ratio of 1: 16V 18,50,902 1,85,09,020
With effect from December 16, 2025, 18,50,902 eqt
shares of face value of 5 each
December 16, Subdivision  of
2025 37,01,804 5 " Equity Share - 37,01,804 1,85,09,020
Issue of Bonus share
December 18, 1,8509.02 5\ A N.A. in the rato of 2,22,10,82411,10,54,120
2025 0 5: 1(xvi)*~k*
*Shares issued pursuant to the conversion of the outstanding loan into equity share capital
**The ratio for the Rights | ssue has been determined after
requirements, existing capital structueen d t he need to avoid excessive dilution of

***Qur Company has undertaken a bonus issue of equity shares in the ratio of 5:1 primarily to capitalise its accumuliaserfres

and increase its paidp share capital tomoptimal level in line with the proposed Issue, thereby improving the capital structure and
enhancing the liquidity and marketability of its equity shares post listing, while remainingneltral as it does not impact the

overall net worth of our Compg.

"There have been certain discrepancies and errors in the forms filed with the RoC for the allotment of shares.d et ai | s, see
FactorsWe are unable to trace some of the secretarial records of our Company for past periods and thbeehimeances of
discrepancies/errors/delayed filings and statutory ssompliances in the past, and we have remainedaoompliant with the

applicable laws for a certain period in the past. We cannot assure you that no legal proceedings or regulatory ddtiemstated

against our Company in the future in relation to these matters, which may impact our financial condition and réputation 3% a g e

®lnitial subscribergo the Memorandumof Associationof our Company:

Sr. No. Nameof the Person
1. Opindersingh Bachattarsingh Baddhan
2. Jyothish Rajamohanan Nambiar
3. Sathyapalan Ayadathil Poyil
Total

@ Allotment of 10,000 Equity Shares by way of Rights Issue

Sr. No. Nameof the Person
1. Opindersingh Bachattarsingh Baddhan
2. Jyothish Rajamohanan Nambiar
3.  Sathyapalan Ayadathil Poyil
4. Meena OBaddhan
Total

@ Allotment of 30,000 Equity Shares by way of Rights Issue

Sr. No. Name ofthe Person

1. Opindersingh Bachattarsingh Baddhan
2. Jyothish Rajamohanan Nambiar

3. Sathyapalan Ayadathil Poyil

4. Meena OBaddhan

5. Gagandeep Opinder Singh Baddhan

Total

™) Allotment 0f 26,000 Equity Shares by way of Rights Issue

Sr. No. Name of the Person
1. Opindersingh Bachattarsingh Baddhan

2. Jyothish Rajamohanan Nambiar
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No. of SharesAllotted
4,000
3,000
3,000
10,000

No. of Shares Allotted
4,000

2,500

1,500

2,000

10,000

No. of Shares Allotted
12,000

7,500

4,500

4,500

1,500

30,000

No. of Shares Allotted
10,400
6,500



3.
4.
5.

Sathyapalan Ayadathil Poyil

Meena OBaddhan

Gagandeep Opinder Singh Baddhan
Total

M Allotment of 34,000 Equity Shares by way of Rights Issue

Sr. No.

=

apwn

Name of the Person
Opindersingh Bachattarsingh Baddhan

Jyothish Rajamohanan Nambiar

Sathyapalan Ayadathil Poyil

Meena OBaddhan

Gagandeep Opinder Singh Baddhan
Total

) Allotment of 32,000 Equity Shares by way of Rights Issue

Sr. No.

=

apren

Name of the Person
OpindersingBachattarsingh Baddhan

Jyothish Rajamohanan Nambiar

Sathyapalan Ayadathil Poyil

Meena OBaddhan

Gagandeep Opinder Singh Baddhan
Total

“i) Allotment of 8,875 Equity Shares by way of Rights Issue

Sr. No.
1.

akrwn

Name of the Person
Opindersingh Bachattarsingh Baddhan

Jyothish Rajamohanan Nambiar

Sathyapalan Ayadathil Poyil

Meena OBaddhan

Gagandeep Opinder Singh Baddhan
Total

i) Allotment of 7,700 Equity Shares by way of Rights Issue

Sr. No.
1.

2.
3.
4.

Name of the Person
Opindersingh Bachattarsingh Baddhan

Jyothish Rajamohanan Nambiar
Sathyapalan Ayadathil Poyil
Meena OBaddhan

Total

™) Allotment of 6,000 Equity Shares by way of Rights Issue

Sr. No.

=

apwn

Name of the Person
Opindersingh Bachattarsingh Baddhan

Jyothish Rajamohanan Nambiar

Sathyapalan Ayadathil Poyil

Meena OBaddhan

Gagandeep Opinder Singh Baddhan
Total

™ Allotment of 3500 Equity Shares by way of Rights Issue

Sr. No.

1.
2.

Name of the Person
Opindersingh Bachattarsingh Baddhan

JyothishRajamohanan Nambiar
90

3,900
3,900
1,300
26,000

No. of Shares Allotted
13,600

8,500

5,100

5,100

1,700

34,000

No. of Shares Allotted
12,800

8,000

4,800

4,800

1,600

32,000

No. of Shares Allotted
4,260

2,440

400

530

1,245

8,875

No. of Shares Allotted
2,750
1,710
2,090
1,150
7,700

No. of Shares Allotted
2,400

1,500

900

900

300
6,000

No. of Shares Allotted
1,400
875



3. Sathyapalan Ayadathil Poyil 525
4. Meena OBaddhan 525
5. Gagandeep Opinder Singh Baddhan 175

Total 3,500

«) Allotment of 13,000 Equity Shares by way of Rights Issue

Sr. No. Name of the Person

No. of Shares Allotted

1. Opindersingh Bachattarsingh Baddhan 6,000
2. Jyothish Rajamohanan Nambiar 2,750
3. Sathyapalan Ayadathil Poyil 2,250
4. Meena OBaddhan 1,500
5. Gagandeep Opinder Singh Baddhan 500

Total 13,000

«i) Allotment of 2,000 Equity Shares by way of Righssue

Sr. No. Name of the Person

No. of Shares Allotted

1. Jyothish Rajamohanan Nambiar 1,000
2. Meena OBaddhan 750
3. Gagandeep Opinder Singh Baddhan 250

Total 2,000

™) Allotment of 500 Equity Shares by way of Rights Issue

Sr. No. Name of thePerson

No. of Shares Allotted

1. Sathyapalan Ayadathil Poyil 375
2. Gagandeep Opinder Singh Baddhan 125
Total 500

V) Allotment of 10,417 Equity Shares by way of Rights Issue

Sr. No. Name of the Person

No. of Shares Allotted

1. OpindersingtBachattarsingh Baddhan 7,576
2.  Meena OBaddhan 2,841
Total 10,417

) Allotment of 4,735Equity Shares by way of Rights Issue

Sr. No. Name of the Person
1. Jyothish Rajamohanan Nambiar

Total

=) Allotment of 1,85,09,02@Equity Shares by way of Bonus Issue

No. of Shares Allotted
4,735
4,735

Sr. No. Name of the Person No. of Shares Allotted
1. Opindersingh Bachattarsingh Baddhan 74,36,760
2. Jyothish Rajamohanan Nambiar 46,24,840
3. Sathyapalan Ayadathil Poyil 27,84,000
4. Gagandeep Opinder Singh Baddhan 9,69,490
5. Meena OBaddhan 26,93,910
6. Monika Kaur Gagandeep Singh Baddhan 10
7.  Sajitha Jyothish 10
Total 1,85,09,020

Except as disclosed in this Red Herring Prospectus, the issuance of equity shares by our Company, since incorporation of
our Company until the date of this Red Herring Prospectus, had been undertaken in accordance with the provisions of the
Companies Actto the extent applicable. There have been certain discrepancies and errors in the forms filed with the RoC
includingin the forms filed for the allotment of shar&®r details, seB Ri s k PMeare onalde to trace some of the
secretarial records ofur Company for past periods atitere havédeeninstances of discrepancies/errors/delayed filings
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and statutory noftompliances in the past, and we have remainedaoonpliant with the applicable laws for a certain
period in the past. We cannot assure you that no legal proceedings or regulatory adtidves initiated against our
Company in the future in relation to these matters, which may impact our financial condition and repuiatage32.

2. PreferenceShare capital history of our Company

Our Companydoes not have any preference share capital as on the date of this Red Herring Prospectus.
3. Equity shares issued out of revaluation reserves

Our Company has not issued any equity shares out of revaluation of reseceescorporation

4.  Equity shares issued through bonus issue or for consideration other than cash

Exceptas mentionathdeiil Ca p i t a | - EQuityrShacetCapitatldit or y o f  oon pageBmun Sampanyd

has not issued equity shares through bonus issue or for consideration other than cash at any point of time since
Incorporation.There are no benefits accrued to our Company from the issuance of bonus issuance or for consideration
other than cash.

5. As doadfbé& this Red Her

rin
approveSecudd@desd of t he

g Prospectus, our Company has
ComPBercit 8 2nZstft ,t hled 5Go noprani es Ac

6. Our Company has not issued any Equity Sharesruamdeemployee stock option scheme, stock appreciation rights
scheme or employee stopurchase scheme.

7. Issue of specified securities at a price lower than the Issue énicthe last year

Except as disclosed below, we have not issued any equity shares in last goregedinghe date of filing of this Red
Herring Prospectuat price below the Issue Price:

Whether
Date of e, @ e EelE allottees are par  Reasons for
Name of the Allottees Shares Value Price P
Allotment of the Promotel Allotment
Allotted C ) )
Group
December 18,0pindersingh Bachattarsing Bonus Issue in th
2025 Baddhan 74,36,76C o/ NA. Yes ratio of 5:1
December 18, . . . Bonus Issue in th
2025 Jyothish Rajamohanan Nambia 46,24,84C 5 NA Yes ratio of 51
December 18, . . Bonus Issue in th
2025 Sathyapalan Ayadathil Poyil 27,84,00C 5 N.A. Yes ratio of 51
December 18,Gagandeep Opinder Sint Bonus Issue in th
2025 Baddhan 9,69,49C o/ NA. Yes ratio of5:1
December 18, Bonus Issue in th
2025 Meena OBaddhan 26,93,91C 5 NA. Yes ratio of 5:1.
December 18,Monika Kaur Gagandeep Sin Bonus Issue in th
2025 Baddhan 10 5| NA. Yes ratio of 5:1
December 18, . .. . Bonus Issue in the
2025 Sajitha Jyothish 10 5 N.A. Yes ratio of 51

8. DetailsoftheBuildup of our Promoterds sharehol ding:

Set forth below are the details of the buiid of shareholding of our Promoters:
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Opindersingh Bachattarsingh Baddhan

a_— Issue/ % of Pre- % of Post
Date of Allotment/ Nature of the issue No. of equity VaIueACqu'.S'tlo Considerationlssuepald upIssuePgud up
Transfer shares n Price Equity Equity

(

( ) capital capital
Initial subscription

On Incorporation  to the Memorandun 4,000 100 100 Cash 0.36 [ &
of Association

Rights Issue in tt Consideration
February 27, 20¥= 9 ) 4,000 100 100 other than 0.36 [ O
ratio of 1:1
Cash*
Rights Issue in tr Consideration
March 15, 2016 9 _ 12,000 100 100 other than 1.08 [ 6
ratio of 2:1
Cash*
Rights Issue in th Consideration
March 31, 2017 9 _ 10,400 100 100 other than 0.94 [ 6
ratio of 1:1
Cash*
Rights Issue in tt Consideration
March 31, 2018 9 ) 13,600 100 100 other than 1.22 [ &
ratio of 1:1
Cash*
Rights | in th Consideration
March 30, 2019 ~IghtS 'Ssue in the 12,800 100 500 other than 1.15 [ 6
ratio of 1:2
Cash*
March 30, 2020  gNts Issue in the 4,260 100 750 Cash 0.38 [ 6
ratio of 1:1
March 31, 2024 gNts Issue in the 2,750 100 960 Cash 0.25 [ 6
ratio of 1:1
Rights Issue in the Consideration
March 25,2022 9 _ 2,400 100  1,1000ther than 0.22 [ 6
ratio of 1:1
cash
March 31, 2023 gNts Issue in the 1400 100 1,400 Cash 0.13 [ 6
ratio of 1:1
January 16, 2024 RGNt Issue in the 6,000 100  2,000Cash 0.54 [ 6
ratio of 1:1

With effect from August 03, 20243,610)e qui ty shares of f ace %38,100equity shales

of face value of 10 each
Subdivision of
August 03, 2024 - 7,36,100 10 " Equity Shares - -
March 31, 2025  gNts Issue in the 7576 10 263.99Cash 0.07 [ 6
ratio of 1:1
With effect from December 16, 2023,43,676e qui ty shares of f ace 14,87|3%2equity
shares of face value of 5 each
December 16, 207 - 14,87,352 5 _ [Bubdivision of . -
Equity Shares
December 18, 20z ConuUs Issueinthe o) 46260 5 NA NA 33.48 [ &
ratio of 5:1
Total  89,24,112 40.18* [ 6

* Shares issued pursuant to the conversion of the outstanding loan into equity share capital

**Rounded Off

"There have been certain discrepancies and errors in the forms filed with the RoC for the allotment oFshares.d et ai | s, se
FactorsWe areunable to trace some of the secretarial records of our Company for past periods and thebedm@mnstances of
discrepancies/errors/delayed filings and statutory-compliances in the past, and we have remainedooompliant with the applicable

laws for a certain period in the past. We cannot assure you that no legal proceedings or regulatoryalttienisitiated against our

Company in the future in relation to these matters, which may impact our financial condition and reputation 3% a g e
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Jyothish Rajamohanan Nambiar

% of
0, 5
Date of No. of Face Isgug/ /o O Prg Ok
. . Acquisition . . IssuePaid Issue
Allotment/ Nature of the issue equity = Value : Consideration . :
Price up Equity  Paid up
Transfer shares ( ) ; .
( ) capital = Equity
capital
Initial subscription to the
On Incorporation | Memorandum of 3,000 100 100 Cash 0.27 [ ©
Association
Transfer to Meena O n -
March 252014 Baddhan (500) 100 100 Cash (0.05) [ ©
February 27, Rightslssuein the ratio of Consideration .
2015 1:1 2,500 100 100 other than Cash’ 0.23 [0
March 15, 2016 R.lghtslssuem the ratio of 7,500 100 100 Consideration | 068 [ 6
2:1 other than Cash’
March 31, 20174 R-lghts Issue in the ratio of 6,500 100 100 Consideration | 059 [ 6
1:1 other than Cash’
March 31, 2018~ R-lghts Issue in the ratio of 8,500 100 100 Consideration | 077 [ 6
1:1 other than Cash’
March 30, 2019 R.lghts Issue in the ratio of 8,000 100 500 Consideration | 072 [ 6
1:2 other than Cash’
March 30, 20200 X198 ISSUE NG TAIOOT 5 405 300 750 Cash 022 [
March 31, 2021~ ?_'fhts Issueinthe ratio of ) 715 199 960 Cash 0.15 [ &
March 25, 2022+ R.lghts Issue in the ratio of 1,500 100 1,100 Consideration oth 014 [ o
1:1 than cash
March 31,2023 TS 1SSUENMETAIOOTg75 300 1400  cash 008 [
January 16, 202/ i{_'fhts Issueinthe ratio of 25 109 2,000 Cash 0.25 [ &
February 17, 202 ?_'fhts Issueintheratio of 500 109 2,000 Cash 0.09 [ &
With effect from August 03, 2024, 45,775 equity s
of face value of 10 each
- Subdivision of
August 03, 2024 4,57,750 10 - Equity Shares - -
T H HEXS
§§§Zember 25, Transfer to Sajitha Jyothis ) 10 NA. Nil Negligible [ 6
: TS . .
April 11, 2025 ?-Ifhts Issue in the ratio 4735 10 263.99 Cash 0.04 [ 6
With effect from December 16, 2028,62,484e qui ty shares of face value
shares of face value of 5 each
December 16, Subdivision of
2025 i 924968 5 i Equity Shares i i
December 18, Bonus Issue in theatio of .
2025 51 46,24,840 5 N.A. N.A. 20.82 [ ©
Total 55,49,808 24.99%* [ ©

* Shares issued pursuant to the conversion of the outstanding loan into equity share capital

**Transfer by way of gift.

***Rounded off

"There have been certain discrepancies and errors in the forms filed with the RoC for the allotment of shares ampany Gas

been unable to trace share transfer form for the transfer of 500 equity shares to M&auali@an Accordingly, reliance has been
placed on alternate documentation such as Board resolutions and other statutory records. Foisdetails, i Ri sWe aré analieo r s
to trace some of the secretarial records of our Company for past periods and thebebawstances ofliscrepancies/errors/delayed
filings and statutory normompliances in the past, and we have remainedaoonpliant wih the applicable laws for a certain period

in the past. We cannot assure you that no legal proceedings or regulatory actions will be initiated against our Compdntuie th

in relation to these matters, which may impact our financial condition andta#pndo o n 3p age
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Sathyapalan Ayadathil Poyil

Issue/ % of Pre- % of Post
Date of No. of Face . . :
. . Acquisiti . : IssuePaid ug IssuePaid
Allotment/ Nature of the issue = equity Value . Consideration : .
on Price Equity up Equity
Transfer shares ( ) . :
( ) capital capital
Initial subscription to
On Incorporation the Memorandum of 3,000 100 100 Cash 0.27 [ ©
Association
Transfer toMeena O A .
November 8, 201 Baddhan (1,500 100 100Cash (0.19 [ 6
February 27, Rights Issue in the Consideration o
2018 ratio of 1:1 1,500 100 100 other than Cash* 0.14 [0
Rights Issue in the Consideration .
March 15, 2016 ratio of 21 4,500 100 100 other than Cash* 0.41 [ ©
Rights Issue in the Consideration .
March 31, 2017% ratio of 11 3,900 100 100 other than Cash* 0.35 [ O
Rights Issue in the Consideration o
March 31, 2018 ratio of 1-1 5,100 100 100 other than Cash* 0.46 [ ©
Rights Issue in the Consideration o
March 30, 2019 ratio of 1-2 4,800 100 500 other than Cash* 0.43 [ ©
Rights Issue in the Consideration .
March 30, 2020 ratio of 1-1 400 100 750 other than Cash* 0.04 [ ©
Rights Issue in the Consideration o
March 31, 2022 ratio of 1-1 2,090 100 960 other than Cash* 0.19 [ ©
Rights Issue in the Consideration o
March 25, 2022 ratio of 1-1 900 100 1100Other tharCash* 0.08 [ ©
March 31, 2023 RGNS Issue in the o5 959 1400cash 0.05 [ o
ratio of 1:1
January 16, 20279 Issue inthe 5 550 109 2,000Cash 0.20 [ o
ratio of 1:1
: Rights Issue in the Consideration o
April 05, 2024 ratio 1:50 375 100 2'Oooother than Cash* 0.03 [ ©
With effect fromAugust 3, 202427,840e qu i t y s h ar e 90 each wdreasglieintdy7,400equity sharks o
face vdlOeaca of
Subdivision of
August 032024 - 2,78,40C 10 " Equity Shares - -
With effect from December 16, 2025, 2,78,400 equ
shares of face value of 5 each
December 16, Subdivision of
2025 i 5,56,80C 5 " Equity Shares i i
December 18, Bonus Issue in theatic J .
2025 of 5:1 27,84,00(C 5 N.A. N.A. 12.5: [ ©
Total 33,40,80( 15.04* [ ©

*Shares issued pursuant to the conversion of the outstanding loan into equity share capital

**Rounded Off

AThere have been certain discrepancies and errors in the forms filed with the RoC for the allotment of shares and ourh@mpany
been unable to trace share transfer form for the transfer of 1500 equity shares to MBadal@n Accordingly, reliance hakeen
placed on alternate documentation such as Board resolutions and other statutory records. Forsdetails, i Ri sWe aré anabieo r s
to trace some of the secretarial records of our Company for past periods and thebebawstances of discrepares/errors/delayed
filings and statutory nomompliances in the past, and we have remainedaoonpliant with the applicable laws for a certain period

in the past. We cannot assure you that no legal proceedings or regulatory actions will be initiatet! aga@msmpany in the future

in relation to these matters, which may impact our financial condition and repuiatioo n 30 a g e
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Gagandeep Opinder Singh Baddhan

% of Pre- % of Post

Date of No. of Face Issue/ IssuePaid Issue Paid
Allotment/ Nature of theissue  equity Value Acquisition = Consideration . :
. up Equity up Equity
Transfer shares ( ) Price( ) ; .
capital capital
February 28, Transfer from Meen Nil** .
2015 O Baddhan 1,000 100 N.A. 0.09 [
Rights Issue in th Consideration .
N
March 15, 2016 ratio of 21 1,500 100 100Other than Cash* 0.14 [
Rights Issue in th Consideration o
A
March 31, 2017 ratio of 1-1 1,300 100 100Other than Cash* 0.12 [ ¢
Rights Issue in th Consideration o
N
March 31, 2018 ratio of 1-1 1,700 100 1000ther tharCash* 0.15 [ ¢
Rights Issue in th Consideration .
N
March 30, 2019 ratio of 1-2 1,600 100 500Other than Cash* 0.14 [
March 30, 20207 X/9NS Issue in th 1,245 100 750 Cash 0.11 [ &
ratio of 1:1
March 25, 2022 Rights Issue in th 300 100 1100  ©3h 0.03 [ &
ratio of 1:1
March 31, 2023 FIghts Issue in th 175 100 1400  ©@h 0.02 [ &
ratio of 1:1
January 16, 202:319Nts Issue in th 500 100 2000  Cash 0.05 [ &
ratio of 1:1
February 17,Rights Issue in th Cash o
2024 ratio of 1-1 250 100 2,000 0.02 [ ¢
. Rights Issue in th Consideration .
N
April 05, 2024 ratio of 1-50 125 100 2,000 other than Cash 0.01 [ ©
With effect from August 03, 2029,695e qui ty shares of face value 10
face value of 10 each
August 03, 2024 96,950 10 - | Subdivision of . :
9 ' ’ Equity Shares
Transfer to Monika
gggiember 25Kaur Gagandeey D 10 N.A. Nil** Negligible [ ©
Singh Baddhan
With effect from December 16, 20285,94%e qui ty shares of f ac e 1,93898quty sharet
of face value of 5 each
December 1 Subdivision (
2025 i 193898 5 " Equity Shares i i
December 1Bonus Issue in t .
2025 ratio of 5:1 9,69,490 5 N.A. N.A. 4.36 [ ©
Total 11,63,38¢ 5.24%

*Shares issued pursuant to the conversion of the outstanding loan into equity share capital

**Transfer by way of gift

***Rounded off

There have been certain discrepancies and errors in the forms filed with the RoC for the allotment oFshares.d et ai | s,
FactorsWe are unable to trace some of the secretarial records of our Company for past periods and théeehestance of
discrepancies/errors/delayed filings and statutory sgsompliances in the past, and we have remained-aoonpliant with the
applicable laws for a certain period in the past. We cannot assure you that no legal proceedings or regulatory actieimstiaio
against our Company in the future in relation to these matters, which may impact our financial condition and réputation 39 a g e

S e
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Meena OBaddhan

Issue/ % of Pre- % of Post
Date of No. of Face L : :
. ) Acquisition . . IssuePaid IssuePaid
Allotment/ Nature of the issue equity  Value : Consideration . .
Price up Equity  up Equity
Transfer shares ( ) : :
( ) capital capital
November 2:Transfer from
“Sathyapalan Ayadath 1,500 10C 10C Cash 0.1¢ [ ¢
2011 .
Poyil
March 25Transfer from Jyothish , c ]
2014 Rajamohanan Nambiar 500 10¢ 10¢ Cash 0.0% [
February 27iRights Issue in the ratio ¢ Consideration ]
2015 11 2,000 10 10cother than Cast 0.18 [
February 2¢Transfer to Gagandee _— | ]
2015 Opinder Singh Baddhan (1,000 10¢ N.ANil (0.09, [
March 15Rights Issue in the ratio ¢ Consideration ]
2016" 2:1 4,500 10¢ 10cother than Cast 0.41 [
March 31Rights Issue in the ratio Consideration . ]
20177 1:1 3,900 10C 10cother than Cast 0.32 [
March 31Rights Issue itthe ratio of Consideration ]
2018~ 1:1 5,100 10¢ 10cother than Cast 0.4€ [
March 30Rights Issue in the ratio Consideration q ]
2019 1:2 4,800 10C 50cother than Cast 0.43 [
March 30Rights Issue in the ratio ¢ C ¢
2020 11 53(C 10cC 75C Cash 0.0¢ [ ¢
March 31Rights Issue in the ratio ¢ ]
20214 11 1,15( 10cC 96( Cash 0.1c [ ¢
March 25Rights Issue in the ratio ¢ ]
2022 11 90( 10C 1,10( Cash 0.0¢ [ ¢
March 31Rights Issue in the ratio « r c ]
2023 11 52t 10C 1,40( Cash 0.0t [ ¢
January  1tRights Issue in the ratio / ]
2024 11 1,50( 10cC 2,00¢ Cash 0.1 [ ¢
February 17Rights Issue in the ratio ¢ 4 ]
2024 11 75C 10C 2,00¢ Cash 0.07 [ ¢

With effect from August 03, 2024, 26, 655 e geqguitytskares d
face value of 10 each

August 03, - Subdivisionof

2024 266,550 10 Equity Shares i

March 31, Rights Issue in the ratio ¢ 4 ]
20257 11 2,841 10 263.99 Cash 0.0¢ [ ¢

With effect from December 16, 202569,39le qui ty shares of f ac e 538#&82qaty share
of face value of 5 each

December 1t ) Subdivision of

2025 i 538,78 9 " Equity Shares i i

December 1{Bonus Issue in thetio of ) ]

2025 51 26,93,91 5 N.A. N.A. 12.1: [ ¢
Total 32,32,69; 14.55%** [ ¢

*Shares issued pursuant to the conversion of the outstanding loan into equity share capital

**Transfer by way of gift

***Rounded Off

AThere have been certain discrepancies and errors in the forms filed with the RoC for the allotment of shares anchoyri@srbpen
unable to trace share transfer form for the transfer of 1500 equity shares to MdgaddBan Accordingly, reliance has been placed
on alternate documentation such as Board resolutions and other statutory records. For sletads, fi R irs\WWe aré anakiedo trace
some of the secretarial records of our Company for past periods and therbdeniastances of discrepancies/errors/delayed filings
and statutory nortompliances in the past, and we have remainedaoonpliant with the applicabllaws for a certain period in the
past. We cannot assure you that no legal proceedings or regulatory actions will be initiated against our Company ie thedlgtion

to these matters, which may impact our financial condition and repuéation n 3 a g e

97



9. The details of the Shareholding of the members of the Promoters and Promoter Group as on the date of this
Red Herring Prospectus are set forth in the table below:

Following are the details of the shareholding of the Promoters and Promoter Group, as on date of this Red Herring
Prospects:

Pre-Issue Post Issue
Sr. No Names No. of Equity % No. of Equity %
SharesHeld  Shareholding* SharesHeld Shareholding
Promoters

1. Opindersingh Bachattarsingh i . o
Baddhan 89,24,112 40.18 [ 6 [ O
2. Jyoth|§h Rajamohanan 55.49 80€ 24.99 [ 6 [ 6

Nambiar
3 .  Sathyapalan Ayadathil Poyil 33,40,80C 15.04 [ O [ O
4 .  Gagandeep Opinder Singh o o
Baddhan 11,63,38¢ 5.24 [ © [ ©
5.  Meena O Baddhan 32,32,692 1455 [ 6 [ O
Sub Total (A) 2,22,10,80( 100* [ © [ O

Promoters Group

6 . Monika Kaur Gagandeep Sinc¢ A . o .
Baddhan 1z Negl i [ © [ ©
7 . Sajitha Jyothish 1z Negl i [ O [ O
SubTotal (B) 2 4 Negl i*¢ [ O [ ©
Grand Total (A+B) 2,22,10,824 10 [ © [ 6

*Rounded off

10. Our Promoters, Promoter Group, Directors of our Company have not undertaken purchaseaorssationsn the
Equity Shares of our Company, during a period of six (6) months preceding the date on which this Red Herring
Prospectus is filed with Stock Bixange.

11. There are no financing arrangements wherein the Promoters, Promoter @mupdividual members of the
Dissociated Groufhe Directors of our Company and their relatives, have financed the purchase by any other person
of securities of our Company other than in the normal course of the business of the financing entity during the period
of six (6) monthsimmediately precedinthe date of filing of tis RedHerring Prospectus.

12. Det ai |l s of |l ocked

Pr omot e rindes thr€eyyeatsr i but i on
Pursuant to the Regulation 236 and 238 of the SEBI ICDR Regulations, an aggregate of 20% citsad’Bguity Share

Capital held by ouPr omot er s shal |l be consi dMonmemd Paemptr emidgs e€)@rst rcio
and lockedin for a period of three years from the date of Allotment of the Equity Shares. Thanlotkhe Minimum
Promoters6 Contr i buter applicableolawm add pboeedure ramdadétals] of thessange shall also be
provided to the Stock Exchange before listing of the Equity Shares.

As on the date of tRed Herring Prospectus, our Promoters h|@2,10,80@&quity Shares of face valué constituting
100%* of the preissued, subscribed and paid Equity Share Capital of our Company, which are eligible for the
Promoterés contribution.

*Rounded off since 24 equity shares are held by sthareholders

In terms of Regulation 237 of the SEBI | CDR Regul ati on
20.01% of the Post Issue Capital of our Company as mentioned above does not consist of:

1. Equity Shares acquired during the preceding three ye
or capitalization of intangible assets;

2. Equi tyr Shalrteisng from bonus issue by wutilization of r e
or from bonus issue against Equity Shares which are

3. Equity Shares acqugrededyeang atheappricedil ower t han
being offered to the public in the |ssue;

4. Equity Shares issued to the Promoter upon conversion
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5. Equity Shares held by théeBgemotned that are subject
6. Equity Shares for which specific written consent has
of their subscription in th€e€nPromoterds Contribution

The Equity Shares allotted to promoters during the year preceding the dziteR¥d Herring Prospectus, at a price less

than the issue price, against funds brought in by them during that period, formed by conversion of partnership firm, where
the partnes of the erstwhile partnership firm are the promoters of the issuer and there is no change in the management; and
that the Equity Shares allotted to promoters are against the capital existing in partnership firm for a period of less than o
year on a cainuous basis.

Our Promoters have given written consent to include such number of equity shares of faceSvadle: by them and
subscribed by them as part of Mi n0l% ofrthe post ssue Eqeity Bhares@o nt r
our Canpany. Further, they have agreed not to sell or transfer or pledge or otherwise dispose of in any manner the
Promoterdéds contribution, for a period of -inbfthe Minigjummar s f
Promot er 6s Qe crebtéddas peoapplicabde laws and procedures and details of the same shall also be
provided to the Stock exchange before the listing of the Equity Shares.

Foll owing are the details of Minimum Promotersd Contrit
Number of  Nature of Date of Face Issue/ Nature of % of fully Period
Equity Allotment / Allotment value Acquisition consideration diluted of
Shares Transfer and Date ( i n Price per (cash/ post Issue lock-in
Locked in when made Equity other paid-up
*M@E) fully paid -up Shar e thancash) capital*

Opindersingh Bachittarsingh Baddhan
Bonus Issue in th December 18
ratio of 5:1 2025 5 N.A. N.A. [M 3years
Jyothish Rajamohanan Nambiar
Bonus Issue in th December 18
ratio of 5:1 2025 5 N.A. N.A. [T 3years
Sathyapalan Ayadathil Poyil
Bonus Issue in th December 18
ratio of 5:1 2025 5 N.A. N.A. (1 3 years
Gagandeep Opinder Singh Baddhan
Bonus Issue in th December 18
355,000 ratio of 5:1 2025 5 N.A. N.A. [M 3years
Meena O Baddhan
Bonus Issue in th December 18
ratio of 5:1 2025 5 N.A. N.A. [T 3years

*Subject to finalisation of Basis of Allotment.

(MFor a period of three years from the date of allotment.

@All Equity Shares have been fully paig at the time of allotment.

@®All Equity Shares held by our Promoters are in dematerialized form.

2,723,000

1,694,000

1,020,000

987,000

For details on the buitdp of the Equity Share capital held by our Promotersideee t a i | s -up 6f our PramotBeu i | d
shar eh orpdge. g o

The Minimum Promotersd6 Contribution has been brought i
from persons defined as APromoter o under the SEBI | CDR
not ineligible for corputation of Minimum Promoters Contribution as per Regulation 237 of the SEBI ICDR Regulations
and are being locked in for 3 years as per Regulation 238(a) of the SEBI ICDR Regulations i.e. for a period of three years
from the date of allotment of Equity &tes in this Issue.

The entire prassue shareholding of the Promoters, other than the Minimum Promoters Contribution, which is locked in
for three years, shall be locked in for a persdollows:

@ fifty percent. of pr omutme rpd o modledismdg ciomteax dags onf srhia
two years from the date of allotment in the initial public offer; and
(i) remaining fifty percent. of promoterds holding in ex

a peria of one year from the date of allotment in the initial public offer.
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Our Company has not been formed by the conversion of a partnership firm into a company in the past one year and thus,
no Equity Shares have been issued to our Promoters upon conwd#raipartnership firm in the past one year.

All the Equity Shares held by our Promoters and the members of the Promoter Group are held in dematerialized form.
Ot her requirementisndn respect of 061 ock

In terms of Regulation 243 of the SEBI ICDR Regiglas, Equity Shares held by our Promoters which are locked in as

per Regulation 238 of the SEBI ICDR Regulations, may be transferred to the other Promoters or any member of our
Promoter Group or a new promoter, subject to continuation ofitoepplicablewith the transferee for the remaining

period (and such transferees shall not be eligible to transfer until the expiry of tha foekod) and compliance with
provisions of the SEBI Takeover Regulations.

Further, in terms of Regulation 243 of the SHBDR Regulations, Equity Shares held by persons (other than our
Promoters) prior to the Issue and lockedor a period of one year, may be transferred to any other person holding Equity
Shares which are locked along with the Equity Shares proposetéaransferred, subject to the continuation of the-lock

in with the transferee for the remaining period (and such transferees shall not be eligible to transfer until the b&piry of t
lock-in period) and compliance with the provisions of the SEBI TakeRegulations.

In terms of Regulation 242(a) of the SEBI ICDR Regulations, the lerk&djuity Shares held by our Promoters can be
pledged only with any scheduled commercial banks or public financial institutions or a systemically important nonbanking
finance company or a housing finance company as collateral security for loans granted by such banks or financial
institutions, provided that such loans have been granted for the purpose of financing one or more of the objects of the Issue
and pledge of the Edy Shares is a term of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by our Promoters which are locked
in for a period of one year from the date of allotment may be pledged onlsetitduled commercial banks, public
financial institutions, systemically important nbanking finance companies or housing finance companies as collateral
security for loans granted by such entities, provided that such pledge of the Equity Sharestiseoteerné of the sanction

of such loans.

13. Shareholdingpattern of our Company:

The shareholding pattern of our Company before the issue as per Regulation 31 of the SEBI LODR Regulations is given
here below:

Thetablebelowrepresentthe currentShareholdingatternof our Company:
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Shareholdin Number  of
g, as a % Number  of Equity Shares

Number of Voting Rights held in eack assuming | locked in pledged  or
Shareholdi | class of securities (IX) Number of full Equity Shares| otherwise
Numb | Numb ng as a % of Equity conversion | (XII) encumbered
total d (XIl)
er ofer of Total shares , Number of
number of . convertible )
Number of partly ' shares number of : underlying ” Equity
CalEyay N fully paid up paid- | underl Equi ) . . outstandin securities Shares held
Categor of of E ﬁip P E in Sﬂartgs helg Shares Number of Voting Rights (as a As & As .
y (1) shareholde sharehol ﬂ vy hel b ying (calculated iol percentage % of % of e
r (1) ders (Il Shares heli Equity | Deposi (VII) . per Total convertl'b_ T total total demateriali
(V) Sharestory | =(IV)+(V)+ as a % e securitie: . . . 'zed form
h . SCRR, : .~ Equity Numbe| Equit | Numbe Equit
eld | Receip (VI) of (including (XIV)
V) ts\ (V1) 80 (V) (A+B+ warrants) Shgre r@ |y r@ |y
As a % of lass (Equity Class 0 ) capital) Share Share
(A+B+C2) Shares) (Oth Total (XN= s helc s helc
ers) (VI+(X) (b) (b)
As a % of
(A+B+C2)
Promoters 7 12,22,10,82¢ - - 12,22,10,82 100 2,22,10,824 - |2,22,10,82¢ 100 - - - - - - 1 2,22,10,824
) and
Promoter
Group
(B) |Public - - - - - - - - - - - - - - - - -
Non - - - - - - - - - - - - - - - - -
(C) |Promoter
Non Public
Shares - - - - - - - - - - - - - - - - -
(C1) |underlying
DRs
Shares he - - - - - - - - - - - - - - - - -
by
©2) Employee
Trusts
Total 7 2,22,10,82¢ - - 12,22,10,82 100 2,22,10,824 - |2,22,10,82¢ 100 - - - - - - | 2,22,10,824
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Other details of shareholding of our Company:

(&) Equity Shareholding of Directors, Key Managerial Personnel and Senior Management in our
Company:

Except as stated below, none of our Directors or Key Managerial Personnel or Senior Management hold any Equity
Shares in our Company:

Pre-Issue Post Issue
Sr. No. Name of Shareholder No. of Equity % age of Pre No. of Equity ek e
: Postlssue
Shares Issue capital* Shares 3
capital

Opindersingh Bachattarsin ] ]
1. Baddhan 89,24,112 40.18 [ ¢ [ ¢
2 . Jyothish Rajamohanan Nambiar 55,49,80¢8 24.99 [ ¢ [ ¢
3 . Sathyapalan Ayadathil Poyil 33,40,80C 15.04 [ ¢ [ ¢
4 . Gagandeep Opinder Singh Baddl 11,63,388 5.24 [ ¢ [ ¢
Total 1,89,78,10¢ 85.46 [ ¢ [ ¢

~Rounded off

(b)  List of shareholders holding 1% or more of the paidup capital of our Company as orten days prior
to the date of this Red Herring Prospectus and as on the date of this Red Herring Prospectus

9 ;
Sr. No. Name of Shareholder No. of Shares % age ofPre-Issue

capital®
1. Opindersingh Bachattarsingh Baddhan 89,24,112 40.18
2. Jyothish Rajamohanan Nambiar 55,49,80¢ 24.99
3.  Sathyapalan Ayadathil Poyil 33,40,80C 15.04
4.  Gagandeep Opinder Singh Baddhan 11,63,38¢ 5.24
5.  Meena O Baddhan 32,32,692 14.55
Total 2,22,10,800 100

"Rounded off

(c) List of shareholders holding 1% or more of the paidup capital of our Company as on one yeaprior
to the date of this Red Herring Prospectus:

% ageof then existing

Sr. No. Name of Shareholder No. of Share$ capital®
1. Opindersingh Bachattarsingh Baddhan 14,87 4 0.
2 . Jyothish Rajamohanan Nambiar 9, 214 2 4.
3 . Sathyapalan Ayadathil Poyil 5,56 15.
4 . Gagandeep Opinder Singh Baddhan 1,93 5. 2
5. Meena O Baddhan 5, 38 14.
Total 37,01 100.

~Rounded off
*The effect ofplit has been factored in the calculation for no. of shares held one year prior

(d) List of shareholdersholding 1% or more of the paid-up capital of our Company as on two year prior
to the date of this Red Herring Prospectus:

% ageof then existing

Sr. No. Name of Shareholder No. of Share3 capitaln
1. Opindersingh Bachattarsingh Baddhan 14,72 40 .
2 . Jyothish Rajamohanan Nambiar 9,15, 2 4.
3 . Sathyapalan Ayadathil Poyil 5,56 15.
4 . Gagandeep Opinder Singh Baddhan 1, 93. 5. 2
5. Meena O Baddhan 5, 33. 14.
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Total 36, 71 100*

~Rounded off
*The effect ofplit has been factored in the calculation for no. of shares tvedd/ear prior

14.

As on the date of thiRed Herring Prospectuthe Company haéshareholders.

1 5 Our Company, our Promoters, our Directors and the Book Running Lead Manager have nolexibticg

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

arrangements and/ or standisyangementand/or any other similar arrangements for the purchase of Equity
Shared r amp/er son.

The postlssuepaid up Equity Share Capital of our Company shall not exceed the authorised Equity Share
Capital of our Company.

No person connected with tih&sue including, but not limited to, our Company, or our Directors, shall offer
any incentive, whethatirect or indirect, in any manner, whether in cash or kind or services or otherwise to
any Bidder for making a Bid, except for fees or commission for services rendereationred thdssue

As on the date of this Red Herring Prospectus, there asatatanding warrants, options or rights to convert
debenturedoans or other instruments which would entitle Promoter or any shareholders or any other person
any option taacquireour Equity Sharesafterthis Issue.

As on the date of this Redlerring Prospectus, none of the shares held by our Promoters/ Promoter Group are
subpct toanypledge.

We hereby confirm that there will be no further issue of capital whether by way of issue of bonus shares,
preferentiakllotment, rights issue or img other manner during the period commencing from the date of this
Red Herring Prospectus until the Equity Shares offered have been listed or application money unblocked on
account offailure of Issue.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company
will comply with such disclosure and accounting norms as may be specified byfrBEBIme to time.

All Equity Shares offered pursuant to the Isshall be fully paigup at the time of Allotment and theage
no partly paidup Equity Shares as on the date of this Red Herring Prospectus.

As on the date of this Red Herring Prospectus, the Book Running Lead Manager and its associates (as defined
unde the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any
Equity Shares of our Company. The Book Running Lead Manager and its affiliates may engage in the
transactions with and perform services for our Companyeénotidinary course of business or may in the

future engage in commercial banking and investment banking transactions with our Company for which they
mayin the future receive custmary compensation.

Thereareno safetynetarrangemets for thisIssue

As perRBI regulationsOCBsarenot allowedto participatein this Issue

This Issueis being made through the Bo8uilding Method.

Our Promoters and the members of our Promoter Group will not jpaittcin thdssue

Except aglisclosed in this chapter, o@ompanyhas not madanypublicissueor rightsissueof anykind or
classof securitiessinceits incorporation.

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amende@RR)e
the Issueis beingmadefor at least25% of the post Issuepaid-up Equity Sharecapital of our Company.
Further thislssueis beingmadein termsof ChapterX of the SEBIICDR Regulations.

Our Company has not raised any bridge loans which are proposed to be repaid frometbasppbthéssue

Investors may note that in case of egabscription, allotment will be on proportionate baes detailed under
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fiBasis of Allotmeritin the chapter titledilssueProcedur® on page354. In case of ovesubscription in all
categories the allocation in thesueshall be as per the requirements of Regulation 253(2) of SEBI ICDR
Regulations, as amend&dm time to time.

. An investor cannot make an application for more than the number of Equity Shares offered in this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each adtegory
investor.

. An oversubscription to the extent 00% of thelssuecan be retained for the purpose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum
application size in thigssue Consequently, the actual allotment may go up by aimar of 10% of the

Issue as a result of which, the pesssuepaid up capital after thissuewould also increase by the excess
amount of allotment so made. In such an event, the Equity Shares held by our Promoters and subject to lock
in shall be suitaly increased so as to ensure that 20% of thelpsgépaid-up caital is locked in.

Under subscription, if any, in some of the categories, would be allowed to be met withvepiitom any of
the other categories or a combination of categories aliskheetion of our Company in consultation with the
Book Running Lead Manager and the Stock Exchange. Sucksmtgpill over, if any, would be effected in
accordance with applicable laws, rules, regatsiand guidelines.

No payment, direct, indirect the nature of discount, commission, and allowance, or otherwise shall be made
either by us or by our Promoters to the persons who receive allotmemtg, iifi ghislssue

. Our Company presently does not intend or propose to alter its cstpitetiure for a period of six (6) months

from the Bid/IssueOpening Date, by way of split or consolidation of the denomination of Equity Shares, or
by way of further issue of Equity Shares (including issue of securities convertible into or exchangeable,
directly or indirectly for Equity Shares), whether on a preferential basis, or by way of further public issue of
Equity Shaes, or otherwise.

. We shall ensure that transactions in Equity Shares by the Promoters and members of the Promoter Group, if
any, baéween the date diling this Red Herring Prospectus with the RoC and I#seeClosing Date are
reported to the Stock Exchange wittiventy-four hoursof suchtransactios beingcompleted.

None of the investors of our Company are directly/indirectly related with Book Running Lead Manager and
its associates.
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OBJECTS OF THE ISSUE

The Issue comprises of upxd6,67,20Equi ty Shares of face
For detailsseefi T h e  lorspsgesd. 6The proceeds of tHesue after deducting the Issue related expenses, are

esti mat e dLakhs( Ndt Broceedq )d.]

Requirements of funds

v a | u d.akbsf

5

The Net Proceeds of the Issue, Geoss Proceeds of the Issue less Issue expenses are proposed to be utilised for

the following objects:

1. Capital Expendituretowardset t i ng up a New Manufacturing Unit

manufacturing units and expansion of itsdarction capacities

2. Prepayment/ repayment, in full or in part, of all or a portion of certain outstanding borrowings availed by

our Companyand
3. General Corporate Purposes

(Collectively,referredto hereinasthe fiObjectsd ) .

f

Further, ourCompany expects to receive the benefits of listing of the Equity Shares on the Stock Exchange,
including to enhance our visibility and our brand image among our existing and potential customers and creation

of a public market for our Equity Shares in India

The main objects and objects incidental and ancillary to the main objects set out in our Memorandum of
Association enable us (i) to undertake our existing business activities; (ii) to undertake the activities proposed to

be funded from the Net Proceddwluding the activities for which funds are earmarked towards general corporate

purposes); and (iii) to undertake the activities towards which the loans proposed to be repaid apdidrfpme
the Net Proceeds were utilised. We confirm that the d@ievivhich we have been carrying out till date are in

accordance with the objects clause of our Memorandum of Association.
Net Proceeds

The following table sets forth the details of the Net Proceeds from the Issue:

Particul ars Esti mat ed dmdklhrst (
Gross proceed¥® (f)rom the [ ©
Less: Issue (FePlated expe [ &
Net Proceeds [ 6
() Subject tdinalization of basis of allotment
@ For details, see fAEstimat®8 |ssue Related Expenseso

@) To be finalized upon determination of the Issue Price and updated in the Prospectus at the time of filing with the RoC.

Utilization , proposed schedule of implementation andeployment of Net Proceeds

on

or

pa

The Net Proceeds towards the Objects are proposed to be utilised and deployed in accordance with the details

provided in the following table:

(™ Lakhy

Particul arEsti ma Amour Amount exEstimEsti mated
amount i ncurbe depl oyut il depl oyr

requir up I nternal from Proceeds i

(1) y borrowimamg:Proce
6

Jul yp, 1202 ( D=B

Jul
202
(2) (C) cy4
Capital E
t owag atst i n
New Manuf

Uni t for (
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of t he C

existing

manufactur

and expan

producti on 10,031.90 2,365.54 200.00 7,466.36 5,166.75 2,299.61
Prpay ment 4

payment, i

part, of

of certair

borrowings:s

our Compar - - - 140000 1, 40 -
Gener al

Purposes - - - [ O [ O -
Tot al [ © [ O -

M As certified by Gauri Associates, Independent Chartered Engineers vide certificateAdgtest 14, 2026Applicable
taxes, to the extent input tax credit may not be avail&latee been included in the estimated project cost.

@ Ascertified by Shetty Naik & Associates, Statutory Auditor vide certifat@tdAugust 26 2026.

@ This will be paid from internal accruals and / or term loarm d,750.00Lakhssanctioned by HDF@ank Limitedon
August 7, 2025 for Construction of FactoryiBling. Loan amount outstanding as on July 15, 2026197.78_akhs

) To be finalised upon determination of the Issue Price and updated in the Prospectus at the time of filing.with RoC

) We shall utilise the Net proceeds till September 30, 2027. Thiasied on the Proposed Schedule of Implementation on
page D5 and needs to be read in conjunction with the Risk FaetbrSet t i ng up a New Manuf act
consolidating the existing Manufacturing Units into the New Manufacturing Unit requiresastibstapital outlay and
involves execution and relocation risks; any delays in implementation, stabilization or obtaining approvals, or inability to
secure required resources, may adversely affect business continuity, operations, financial conditresuéadof
operation28. 0 on page

Our Company proposes tilize the Net Proceeds of the Issue towards the Objects of the Issue set out in the table
above, in accordance with its business requirements. The estimated fund requirements and the proposed
deployment of the Net Proceeds are based on the current busineskthbafompany, as approved by the Board

of Directors pursuant to its resolution dafaegust26, 2026. Suclkestimates have been prepared based on internal
management assessments and taken into account prevailing market conditions and various comthercial a
technical considerations, including interest rates, supplier quotations, proposed financing arrangements,
implementation timelines, and other relevant assumptMfeshereby confirm that there will be no transfer or
relocation of the machinery to the WeManufacturing Unit prior tautilization of the IPO funds and shall be in
accordance witthefi Pr oposed Schedulasmenfioned abpe.e ment ati ono

The proposed utilization of the Net Proceeds is further supportéd®ga p i t a | Expenditdated e Pr oj e
August 14,2026 issued by Gauri Associates, Independent Chartered Engineers. The assumptions and estimates
underlying the proposed deployment are subject to change based on actual business requirements and external
factors.Accordingly, the timing and manner of utilization of Net Proceeds may vary depending on the completion

of the Issue, market conditions, business priorities, and other factors affecting the operations and financial
condition of our Company.

Means of Finane@

We intend to finance the Objects from the Net Proceeds. Accordingly, we confirm that we are in compliance with
the requirements prescribed under Paragraph 9(C)(1) of Part A of Schedule VI and Regulation 230(1)(e) of the
SEBI ICDR Regulations and theigeno requirement for us to make firm arrangements of finance through verifiable
means towards 75% of the stated means of finance, excluding the amount to be raised through the Issue and existing
internal accruals. In case of shortfall in the Net Proceedny increase in the actusilization of funds earmarked

for the Objects, our Company may explore a range of options includiliming our internal accruals, availing

further borrowings and / or equity arrangements. Further, if the adfilizhtion towards any of the objects is

lower than the proposed deployment, such balance will be used for funding other objects as mentioned above or
towards general corporate purposes to the extent that the total amounttiiizbe towards general corporate
puposes will not exceed 15% of t he lLakhs oléckevePislowegiads f r on
accordance with the SEBI ICDR Regulations.

Details of the Objects of the Issue

Our Board at its meeting held @xugust 26 2026 approvedthe propsed objects of the Issue and the amounts
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proposed to be funded from the Net Proceeds for the Objects.

. Capital Expenditure towards setting up a New Manuf ac
existing manufacturing units and expansion of its prodction capacities

Our Company is proposing to incur capital expenditomeards setting up a New Manufacturing Unit which is
expected to cost 10,031.90Lakhs OQOut of t hi s6LlLakmsis intenided to be finded Bobn.the Net
Proceeds.

Rationale
a) Consistent financial performance supported by healthy capacity utilisation
Our Company is engaged in the business of design, development and manufacturing of:

(@) Pipe fitting moulds and industrial moulds catering to building materials (primarily pipes, fittings,
sanitaryware) and plastic & polymer processing industry for the past 17 years under the brand name

o (/) omeaary umiTeD

y
(b)  Automotive moulds catering toautomotive & auto components industiyough our subsidig
OMG Aut o Moul d PMG Aot gor the past @ yeats ufdér the brand name i.e.

(B OMG AUTO MOULD PUTLID.

(c) Hot Runner System( RS0 ) t hrough our ot her subsildusear vy, | nf
infu
HRSO jor the past 4 years under the brand namger runnersorumens - gnd

(d)  Cleaning Products used in households and several commercial as well ascoramercial
establishments. During Fiscal 2025, our Company identified an opportunity in this segment.
Leveraging our legacy in the manufacturing of moulds, we diversified into mantfacmoulds as
well as finished products in this segment such as niwpshes, scrubbers, wipers, brooms under the

L\ \/
Wy a 2] i R A
brandname

For further detail s, Purdaseé nesfsE4d ono palye chapter tit

Our Company has demonstrated consistent financial performance during Fiscals 2024 to 2026, driven by stable order
inflows and repeat business from custom@&he existing manufacturing units have operated at healthy capacity
utilisation levels, enabling efficient absorption of fixed costs and timely execution of orders. The key financial
parameters underscoring this is given in the table below:

KPI Units Fiaslc 2 Fiscal Fiscal
Revenue frém operat i hakt 12, 40¢C 11, 2¢ 10, 4!
EBI TDA Mérgin % 2 8.3 25. 2 3.
PAT Méjr)gi n % 132 14. 11.
Capacity wutilization of Om Galaxy Limited
Moullds % 8 4 8! 7 ¢
Won dfla % 6 C N A N A

@ Ascertified by Shetty Naik & Associates, Statutory Auditor vide certifab@tiedAugust 26 2026.
@ As certified by Gauri Associates, Independent Chartered Engineers vide certificatédgtest 14 2026.

b) Forconsolidation of the Companyébés existing manufactu
capacities

Our Company proposes to set up a Ndanufacturing Unit for consolidation of operations of its existing four
manufacturing units at a single location. The New Manufacturing Unit is intended to enable the relocation of the
Companyés existing manufact ur i owgedpramisesdo afsingte,fullypowredd mb i n at
New Manufacturing Unit and to establish a centralised manufacturing base equipped with modern infrastructure

and machinery. The New Manufacturing Unit will also provide adequate capacity for future expansiowiit line
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the Company6s

business growth and mar ket demand.

setting up the New Manufacturing Unit:

ToTo o o T o Do

Overall st

Streamlining of manufacturing processes and improvement in production planning and scheduling.
Optimisaton of manpower deployment and efficient utilisation of manufacturing resources.

Better control over product quality and production timelines.

Improved operational efficiency by shifting from combination of rented and owned premises to a single,
fully owned manufacturing unit.

Reduction in operating and overhead costs.
Enhancement in production capacity.
rengthening of the Companyds manufacturi

The table below captures the present and proposed factory area as well as anriedldapttity:

Manufactur.i

I
I
[ ( Moul
IV
New Manufact
Tot al

I I(IWondr a)
Notes:

Factory Annual | ProposedProposec
used Capacity factory Annual

producti March 3@ wil I be Installe

Mar ch 3 produti?i Capactidtly

[i nf Sqg] [in MTF [in Sqg. [in MTI

23,29 37 N A N A

9,76 17 N A N A

26, 3 7% 42 N A N A

11, 18 18 N A N A

N A N A 1,83,@ 3,1

70, 62 1,1 1,83, ¢ 3,1

(4 45 (5 1,1

As certified by Gauri Associates, Independent Chartered Engineers vide certificatédgtestt 142026

M) As per Agreement for Sale, Leave and License Agreement, Agreement to transfer, Release Deed, Surveyor Report, Deed of

Conveyance including incidental costs.
() Basis/assumptions for Annual Installed capacity:
a ) Adequate availability of Raw Materials, Skidl Manpower, Power Supply.
b) 300 working days per year.
c) Two shifts per day and eight hours per shift.
d) No lockdown strikes and shutdown of factory during the year / period.
() Based on the capacity of the existing machinery and equipment to be transfewetl as to be procured.
) Denotes total area being utilised for manufacturing moulds and Wondra product in Manufacturing Unit 111

®) Denotes total area that will be utilised for manufacturing moulds and Wondra product at the New Manufacturing Unit.

c) Expansion of our existing product portfolio

Our Company proposes expanding its product portfolio in pipe fitting and industrial moulds through the
establishment of a New Manufacturing Unit. A significant portion of the Net Proceeds will be utilized towards
installation and commissioning of highnrage machining equipment at our New Manufacturing Unit which will
allow us to haven increased floor loading capacity. Presently, the current machine and equipment enable us to
manufacture moulds of upid tons, the proposed machine and equipmentiséxped t o0 enhance
manufacturing capabilities, enabling it to undertake production of larger and more specialised moulds36f up to
tons.Pursuant to the proposed expansion, the Company intends to broaden its product portfolio to include large
scale specialised moulds used to increaspatticipation in endise industries such as packaging, industrial and
consumer appliances, which require consistent quality and dimensional accuracy for production applications

d) Favourable industry outlook suppated by demand trends

The Dies and Moulds Market and Hot Runner Systems Market in India (TAM) is poised for significant growth,

with the mark
thousand cr®h

et expected to grow at a CAGR of

ies byr -cwtdlB0i.s driven by the expansion
adoption of advanced technologies across the automotive, consumer goods, and electronics industries. Recurring
revenues are driven by ongoing market changes such as newcpratiants, standard revisions, and design
updates rather than solely by moulds weadt e ar .

benefit from the global shift of moulds manufacturing away from China due to diversifying suppharnthas
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Indian dies and moulds customers look to source locally as TAT reduces and quality improves with Indian moulds
remaining costompetitive against Europe and Japan, and increasingly queditypetitive with China.

Ri sing output iipne afuittotmontg viendaunsdt rpi es i s driving adopti
moul ds, which boost efficiency by producing multiple i
parts per shot, multipliynggcholuel vi metplihi switbBowtri ekt
irrigation and water supply projects |like Jal Jeevan
demand. Bal anced runner systems and optieszewhibel fpg
production cycles | ower machine downti me, energy use,

a [
high volume requirements with consistent tolerances.

Global Plastic Pipe Fitting Market is forecasted to reach 340 thousaokesrin the next 10 years, whereas the
I ndian plastic pipes fittings market is projected to
thousand crore by FY030, refleE¥Y0BQ. a CAGR of about 7.

Key growth drivers include gemmentled infrastructure projects such as the Jal Jeevan Mission, Atal Mission

for Rejuvenation and Urban Transformation (AMRUT), and the Smart Cities Mission, all of which are boosting
demand for water supply and drainage systems. AMRUT, launched 1 #@lises on ensuring universal
coverage of water supply and sewerage in 500 cities, along with promoting stormwater drainage, urban transport,
and green spaceseating consistent requirements for pipelines, fittings, and related moulds. The Smart Cities
Mission, spanning 100 cities, emphasizes integrated water management, wastewater recycling, and modern urban
infrastructure, driving adoption of advanced piping networks and precision fittings. Additional factors supporting
demand include increasing urbaation, rising housing construction under schemes like Pradhan Mantri Awas
Yojana (PMAY), expansion of irrigation through drip and sprinkler systems, and greater use of CPVC and HDPE
pipes in industrial and chemical applications.

[Source: KerResearch Report]

For details  slrdestryvervievd on pagel38
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Estimated Cost for setting up New Manufacturing Unit and funds required from Net Proceeds

(~ Lakhy
Amount
gzpfgtggEstimateEstimated Esti mat ed
Esti matecAmount P y schedul e schedul e
. X 1y Internal utilisat
SINo Particul Project i ncurred depl oymentdepl oyment
(2) (=) Accrual s from N . :
July 1&) : Proceeds iProceeds i
borrowinProceeds 3
2027 20 2%
p ositul %
202%
a b c d =-b-c e f
A Land -
Agricul' t 555 . ¢ 555. - - - -
Construc
B Factory 4,877.67 1,809.92 200.00 2,867.75
Buil di ng 2,867 -
Pur chase
c Machiner 4,598.61 4,598.61 2,299.00 2,299.61
Equi pmen } }
Tot al 10,031.90 2,365.54 200.00 7,466.36 5,166.75 2,299.61

(@) As certified by Gauri Associates, Independent Chartered Engineers vide certificaté\dgtet 14 2026.

() Cost associated with relocation of existinganufacturing units to the New Manufacturing Unit is not ascertainable at this stage. It will be funded from internak aaeduéabr
borrowings.

©) As certified by Shetty Naik & Associates, Statutory Auditte certificate datedugust 262026.

OThis wildl be paid from i nt er nahbkhssanationeddy HDFGBak Limited an Aagest 702025 doaconstoutionof fa@tory Huilling0 Lan amount
outstandingas onJuly 15 2 0 21@97i7& akhs

) We shall utilise the Net proceeds till September 30, 2027. This is based on the Proposed Schedule of Implementatlo8 angageds to be read in conjunction with the Risk Factor
- ASetting up a New Manufacturing Unit and consolidating the existiaguf&cturing Units into the New Manufacturing Unit requires substantial capital outlay and involves execution
and relocation risks; any delays in implementation, stabilization or obtaining approvals, or inability to secure requitedegsmay adverseffect business continuity, operations,
financial condition and results of operatians o n 2® a g e
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A. Land (Non-Agricultural)

The Company has already procured+agmicultural land to construct the nemanufacturing unitletails of which
are mentioned below:

Date of the Details of

Sr. No. Name of the Sellers Address
Document Document
1. Elbira Alfred Coutinho, Anjeline Survey no 14,
Lawrence Dias, Jerold Pascol Dic Hissa No 3,
Domnic Francis Dias, Shobhana Viji May 06, 2019 Deed of Poman,
Carneiro, Smita Albert Nunes, Barth Conveyance Vasai,
Lawrance Dias, Valerian Lawrance Die Palghar i
2. Nikhil Mhatre June 03, 2022 401208,
Maharashtra
(~ Lakhg
Plot Size 3
Sr. No. Name of the Sellers (sq. Ve Inmdentai Grand Total
mts.) Cost Charges
1. Elbira Alfred Coutinho, Anjeline
Lawrence Dias, Jerold Pascol Dias
Domnic Francis DiasShobhana Vijay
Carneiro, Smita Albert Nunes, Bartho 9,000 369.00 2261 39161
Lawrance Dias, Valerian Lawrance
Dias
2. Nikhil Mhatre 2,500 @ 153.00 11.01 164.01
Total 11,500 @ 522.00 33.62 555.62

*Includes of Stamp Duty, Registration FeBspcessing Fees

B. Construction of Factory Building

Our Company has commenced the construction of factory building on the land parcel admeasuring 1,23,786 sq.

ft., with a proposed buitip area of 1,83,965.67 Sq. ft which is within the permissible regyléimits. As the

property is presently under construction, the utilization of the area is not yet ascertainable, however, the entire
proposed buitup area is intended for setting up the New Manufacturing Unit and no free area will remain available

within .t he premises. The esti matlLekls cost off wiolakbhdisr uc2ij 867
intended to be funded from the Net Proceeds.

Progress update on the New Manufacturing Unit

Pursuant to the certificate dated July 15, 2@6ied by EN CON, an independent engineer, RCC worK sifib
is completed and RCC work of“slab and other work are in progress.
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Poman, Maharashtra, India == htra, India =
! 9waf+82c, Poman, Maharashtra 421302, India ! . htra 421302, India

Lat 19.355757° Long 72.924197°

Friday, 07/08/2026 12:46 PM GMT +05:30 FB" PM GMT +05:30

Top view ofnewmanufacturing unit, depicting the [External view of the factory building showing the
construction of factory building after completion of 2t slab |construction area and RCC structural framework.
and RCC work of 2 slab in progress.

G Poman, Maharashtra, India =
. ‘ owaf an, shtra 421302, India “
La 3€ 068°
Google : ay, 07 6 01:13 PM GMT +05:30

Factory
structure.

premisesshowcasinghe multi-level RCC [Sideview of the factory building showing the front
elevation of the factory building, including the RCC

ramework and boundary development works.
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Summary of Works:

(™ Lakhg
Suppliers / Distributors / Underling - Paid till
Sr. No. Nature of Work Document Date Validity Amount July 15,
Contractor Document 20262
Regulatory Directorate of Town Planning and Commencement
Permissions Valuation Certificate March 31, 2025 NA 207.56 207.56
Chief Fire Officer, Vasai Virar City - .
Municipal Corporation Provisional Fire NOC February 12, 2025 NA 2513 2513
b. Site Development = Xavier Joseph Invoices April 2024 to July 2025 NA 13.97 13.97
N Arch Invoice February 09, 2025 NA 0.80 0.80
Sundaran P Krishnan Invoice April 2024 to March 2025 NA 9.08 9.08
. June 06, 2025
Bombay Steel Invoices September 13, 2025 NA 3.90 3.90
Designwell Consultindengineering Invoice May 20, 2025 NA 2.00 2.00
SSK Geotechnic Invoice April 19, 2025 NA 0.50 0.50
C. Archltect .& ENCON Work order January 07, 2025 Unil Bwlc!mg
Engineering Fees Completion 55.36 2214
d. Structural KGN Prestress Private Limited Work order April 10, 2025 Unii Bund_lng
Consultancy Completion 12.87 -
e. Civil Work Jay Gurudatt Building Contractors Work order May 19, 2025 18 months 3,306.73 1,287.88
Interior Finishes & . .
f. Facade Kangaroo Furniture Quotation June 01, 2026 180 days 183.10 )
g. Electrical Works S R Electrical§) Quotation May 13, 2026 180 days 212.85 .
Riello Power India Private Limited Quotation May 14, 2026 180 days 78.50 -
Jain Sales Corporati¢h Quotation July 17, 2026 180 days 38.75 -
Related Cool Servicés Quotation May 29, 2026 6 months 57.51 -
Networking - TN .
h. Equipment Digit Telecommunicationd Quotation July 20, 2026 180 days 13.33 )

Total | 4,221.94  1,572.96
GST 655.73 236.96

Total including GST @ 4,877.67 1,809.92
(1)GST on works from these suppliers wixlcll ubdee da viarioln@ htihee fportoljielcgu fcwrsdredcfedimt t aedi heeceal
Company.
(2) As certified by Shetty Naik & Associates, Statutory Auditor vide certificaté Aeudg u st 22 8 6 .
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Breakdown ofWorks:

Amounts given in tables (a) to (h) below represent base values for presentation purposes only. GST @ 18%, to the

extent applicable, has been / will be charged over and above these amounts.

a) Regulatory Permissions

33. Supplier Name Description of work ( Aml?alijl?r:s)
1. ;':g%glr:;?i::] Town Planning Building Development Work 207,56
Chief Fire Officer, Vasai Virar . .
> City Municipal Corporation Fire & Emergency Service Fees 25.13
Total 232.69
b) Site Devel opment
S{)‘. Supplier Name Description of work ( Aml?:l?r;s)
1. Xavier Joseph Consultancy Activity at Poman Site 13.97
2. Architectural and Interior Design Consultancy includi
N Arch Elevation Design, Layout Planning, 3D Views, a 0.80
Working Drawings
3. Sundaran P Krishnan Labour Activities at Poman Site 9.08
4. Bombay Steel G.I1.Sheet/PP Gl Coil Sheet 3.90
5. Designwell Consulting Design, Plumbing, Electrical & Fire Fighting 200
Engineering '
6. . Mobilisation of Equipment &Machinery, Laboratory
SSK Geotechnic Testing on Soil/Rock/Water 0.50
Total 30.25
c) Archi&t &€ntgi neering Fees
Sg_ Supplier Name Description of work ( Aml?:ﬂ:s)
1. ENCON Architectural, Engineering and Liasoning Services 55.36
Total 55.36
d) Structural Consultancy
Sr _ o Amount_
‘ Supplier Name Description of work ( i
No.
Lakhs)
1. Preparation of structural design and drawing for submissiol
approving based on the architectural drawing and details suppli
meas per IS 456:2000,15 13920:2016, IS 1893:2016 and all rel
IS codes required for earthquake resistant design of this Grour
Upper Floors RCC building.
2. KGN  Prestress Prepa(ation of S_tructural Drawings for_BuiIding, Roo_f Shed_
Private Limited ~ Checking/Approving PT Consultants drawings for execution at si 12.87
3. Advisory for appointment of Geotechnical Consultant whene
necessary
4. Visiting the site during the RCC frame structure work (Includ
checking of PT Beams/Slabs) of theilding, tanks, septic tank etc.
5. Issuing a certificate of Structural Stability based on the certifical
satisfactory completion from the contractor
Total 12.87
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e) Civil Wor k

Our Company had appointed M/s Jay Gurudatt BuildGantractors through a work order dated May 19, 2025,

for providing construction related services for the factory building. The scope of work includes execution of works
in relation to construction activities as set out in the work order, performancestfumion services including

all activities necessary for completion of the works as specified therein, provision of all materials, labour,

manpower, equipment, tools and supervision required for execution of the works, and carrying out all incidental
andancillary activities necessary to complete the works. The kteak of the estimated costs associated with

civil work are set out below:

Sr. No. Supplier Description of work Amount
Name ( Laks)
1 Earth WorkExcavation 8.00
2 Elevation Design of Building 1 & 2 1.45
3 Scaffolding Design 0.38
4. Plain & Reinforced Cement Concrete Works 433.93
5. Formworki Foundations, Columns & Beams, Stairs, Slabs 619.89
6 PT Beams Design arekecution 75.83
7 Steel Reinforcement 855.36
8 Block Work 262.61
9. Jay Gurudatt qustgring Work 291.79
10. Building Palnt!ng 145.90
11. Contractors _Flooring 145.90
12. Rolling Shutters 58.23
13. Aluminium Windows 51.94
14. Sanitary Fixtures, Sewage System &vigter Supply System 141.97
15. MEP Consultancy Charges 10.91
16. Fire Fighting Systems 61.29
17. Fire Alarm Systems 24.30
18. Boundary Wall Construction 50.00
19. Passenger and Service Lifts 65.70
20. PWD License and follow up 1.35
Total 3,306.73

e) Interior Finishes & Facade

Sr. No. Supplier Name Description of work Amount
( LakHms)
1. Office Workstation 80.70
2. AC Work 60.00
3. Kangaroo Furniture Electrical Work 6.75
4. POP Work 8.40
5. Civil Work 27.25
Total 183.10

f)  Electrical Works

Sr. Supplier Name Description of work Amount
No. ( Lakims)
1 . SR Electricals - Supply and Installation work CL750 KW / 580 KV/
- Distributor Transformer 630 KVA/ 22 KV BIS Leve 212.85
Il with OLTC HT Consumer
2 . Riello Power India 800 KVA UPS Solution 78.50
3 . Jain Sales Corporation Screw Air Compressor 33.15
Prefiller Model 1.34
Post Filler Model 1.34
Air Receiver 2.92
4 Blue Star Make Air Coole®ackaged AC 23.76
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5.

Related Cool Services
(Area 14,557 sq. ft)
Related Cool Services
(Area 3,433 sq. ft)

g) Networking Equipment

Sr. No.

1.

2.

w

Total

Supplier Name

Digit
Telecommunications

Low Side Installation 19.73

Blue Star Make Air Cooled Packaged AC 5.94

Low Side Installation 8.08

Total 387.61
Description of work Amount

( Lakhms)

Matrix Eternity GENX12SAC IP Digital Key Telephon 135
System ’

Digital key phoneblack with 240*64 Pixels Graphical LCI 0.26

with Backlit Color & 16 Keys. Model: Matrix EON 510

100 Pair MDKFr oBhcex mmoidtul e

Commi ssion & Progr ammiang 0.17
support

Supply, iljstallation & testing of IP camera, NVR & relat 11.55
accessories

13.33

116



C. Pur

The

chase ofMachinery and Equipment:

Company

of machinery and equipment that the Company intemgsdcure is given below:

10.

Particulars

Die Spotting Machine SXKH
HMG-600JM3525%)

EDM HSPK HF 180

CNC Lathe LMW R40TL15
Moulding Machine Hydron 250
Servo

Moulding Machine Hydron 300
Servo

Moulding Machine Hydron 350
Servo

Moulding Machine Hydron 350
Servo

Moulding Machine Hydron 450
Servo

Moulding Machine PVC Line 660
Servo

Cranes 5T X 10M Span Double
Girder EOT Crane HOL 6M

Cost Per
Unit as
per
Quotatio
n

Currency

2.83

95.00
66.50

50.00
62.40
74.10
74.10

97.20

194.90

24.62

Cost Per
Uni t
(1)

(A)

271.10

95.00
66.50

50.00
62.40
74.10
74.10

97.20

194.90

24.62
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Qty

(B)

16

Gross
Cost

(©)
=A*B

271.10

95.00
66.50

50.00
62.40
74.10
74.10

97.20

194.90

393.96

Incide
ntal Net
costs
Cost
and C )
taxes
(@

(B)=C
©) +D
22.37 293.46

- 95.00
- 66.50
- 50.00
- 62.40
- 74.10
- 74.10
- 97.20
- 19490
- 393.96

Suppliers/
Distributors

SXKH
(Zhejiang)
Machinery
Co., Limited
Hanspark
Industries
Private
Limited

LMW Limited

Milacron India

Private
Limited

LiftEdge
Engineering

( Amoulha Kh <

Quotation
Date

15-05-2026

18-05-2026

11-05-2026
23-07-2026

23-07-2026

23-07-2026

08-04-2026

13-04-2026

p r 4,508.&llalshstdwardsiprocurensent of machinery and equipment. The entire amount will be funded from the Net Proceeds of the Issile. The deta

Validity

180 days

180 days

180 days
180 days

180 days

180 days

180 days

180 days



Cranes 10T X 10M Span Double Solution

1 1 Girder EOT Crane HOI 6M 27.52 27.52 6  165.14 - 165.14 (OPC) Private
192 Cranes 15T X 10M Span Double Limited
" Girder EOT Crane HOL 6M 30.89 30.89 2 61.78 - 61.78
13 Cranes 20T X 10M Span Double
" Girder EOT Crane HOL 6M 33.19 33.19 1 33.19 - 3319
14 Cranes 25T X 10M Span Double
" Girder EOT Crane HOL 6M 37.69 37.69 1 37.69 - 37.69
Surface Grinding Cosmos PCED
15 150250 ] 150.00  150.00 1 150.00 - 150.00 11-04-2026 | 6 months
1 6 . Cosmos CVM 1370 3 Axis 110.00  110.00 1 110.00 - 110.00 10-04-2026 180 days
1 7 . Cosmos CVM 1680 3 Axis 158.00  158.00 1 158.00 - 158.00 10-04-2026 180 days
1 8 . Cosmos Megamill M 2218 HS 221.00  221.00 1 221.00 - 221.00 |m§§xs??r?§ia) 10-04-2026 180 days
1 9 . Cosmos Megamill 3228 3 Axis 252.00  252.00 1 252.00 - 25200 R 10-04-2026 180 days
2 0 . Cosmos Ken Linmax B 2532 750.00  750.00 1 750.00 - 75000 i 10-04-2026 6 months
2 1. Cosmos Maxxtron B 14- 3Axis 201.00  201.00 1 201.00 - 201.00 10-04-2026 180 days
2 2 . Cosmos Maxxtron B 17 - 3Axis 258.00  258.00 1 258.00 - 258.00 10-04-2026 180 days
Cosmog Deep Hole Drilling
2 3 - Machine Type: V6HH3525 394.00  394.00 1 394.00 - 394.00 21-07-2026 180 Days
2 4 . Hurco Takumi H12 3 Axis ®® 158.43 158.43 1 15843 13.07 17 1. Hurco India
. . Private 11-04-2026 180 days
2 5 . Hurco Takumi H16 3 Axis @ 21587  215.87 1 21587 1781 23368  Limited /

Total 454536 53.25 4,598.61
(@ The foreign exchange rates used for the conversion of amount quoted by SXKH(Zhejiang) Machinery Co., Limited and Hrnivatmdianited are US $ 1 = INR 95.93 and US $ 1 = INR 92.65,
as on May 15, 2026 and April 10, 2026, respectively. Souneer.rbi.org.in (If the reference rate is not available on a particular date due to a public holiday, exchange rates of the previous Working
Day has been disclosed. The reference rates are rounded off to two decimal places.)
@ Includes Installation, Custom Duty @ 7.5% and Cess @10% on 7.5%. Assessment of custom duty and cess is based on egi¢tatinradatl2, 2026, received fradargo One Oceanair
Logistics Private LimitedC&F agent, GST is excluded since the Conypatends to claim input tax credit on the GST paids will be funded from the internal accruals and / or borrowings by the
Company.
) Quotation is denominated in USD, however the invoice shall be raised and paid in INR. Hence USD denominated quotation eahvested to INR at the exchange rate mentioned in note 1
above.

118


http://www.rbi.org.in/

Intended use of new machinery an@quipment

Sr. No.  Type of machinery and equipment Usage
1 Die Spotting Machine Applying a coloured spotting to the die surfaces
2 EDM HSPK HF 180 Electrical sparks to remove metal
3 CNC Lathe LMW R40TL15 Precision Outside Diameter Baside Diameter Turning
4-9  Moulding Machines Moulding of plastics product
10-14 Cranes Lifting of Material Loading & Unloading
1525 Cosmos &HurcoMachines Alloy Steel Machining

We have not entered into definitive agreements withaditlyese suppliers and there can be no assurance that the
same suppliers will be engaged to eventually supply the machinery and equipment at the same costs. The quantity
of machinery and equipment to be purchased is based on the present estimates ndgemerat. All quotations

received from the suppliers are for new and unused machinery and equipment only and are valid as on date. If we
engage someone other than the identified suppliers from whom we have obtained quotations or if the quotations
obtainedare expired, such estimates and actual costs for the machinery and may differ from the current estimates.
For details see, Risk Factofiwe have ngblaced orders in relation to purchase of machinery and equipment. In

the event of any delay in placing thkelers, or in the event the vendors are not able to provide the machinery and
equipment in a timely manner, or at all, the same may result in time and cosunser on 3% @@ e
Promoters, Directors, Promoter Group, Key Management Personn8eaimat Management have no direct or

indirect interest, whether financial or otherwise in the proposed capital expenditure, as stated above
Proposed Schedule of Implementation

The proposed schedule of implementing the New Manufacturing Unit is given below:

Sr. Particul ars Act ual / Estim
No . compl eti on
1. Procurement of Land May 6, 2019 and
2. Commencement of ground ex June 2025
2. Commencement of Building August 2025
4. Completion of Ground and December 2025
5. Commencement of Structure December 2025
6. Placing Orders for new Ma SeptembleNOVZeOrrzb6er
7. Completion of Structure WDecember 2026
8. Completion of Building Co March 2027
9. Receipt of new Machinery  April-J2amaz7 2027
10. I nstall ation of new Machi April-Jama7 2027
11. Commi ssioning of Machiner April-Jamza7 2027
12. Tri al Runs April-Jama7 2027
13. Commerci al Production July 2027
14. Transfer of Machinery & Ei

Unit fr om:

Exi sting Manufacturing Un Ju?2@2j7u?2 928

Exi sting Manufacturing Un Ju?2@2j7u?2 928

Exi sting Manufacturing Un Ju?2@2j7u?2 928

Exi sting Manufacturing Un Ju?2@2j7u?2 928
As certified by Gauri Associates, Independent Chartered Engineers vide certificaté\dgted 142026

Material Regulatory Approvals
The Company has commenced the setting up of New Manufacturing Unit including construction of factory

building and otker civil works. The status of material regulatory approvals in relation to the New Manufacturing
Unit is given below:
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Sr. No. Approvals Approving Authority
1 Sanction of Building = Collector Office,Palghar
Permission and
Commencement
Certificate
2 Consent to Establish = Maharashtra Pollution Control Board
3. Consent to Operate = Maharashtra Pollution Control Board
4. Provisional Fire NOC = Chief Fire Officer, Vasai ViraCity
Municipal Corporation

5. Fire NOC Chief Fire Officer, Vasai Virar City
Municipal Corporation

6. Power Sanction Mahavitaran Maharashtra State
Electricity Distribution Co Ltd

7. Factory License Directorate of Industrial Safety and

Health, Maharashtra

*Pursuant to the notifications issued by the Ministry of Environment, Forest and Climate CBangeyment of India, as

adopted by the Maharashtra Pollution

industrial activities with negligible pollution potential. Entities falling under the White Category anepexXsm obtaining
consent to operate under the Water (Prevention and Control of Pollution) Act, 1974 and the Air (Prevention and Control of
Pollution) Act, 1981. Accordingly, the Company is not required to obtain consent to operate and is in comphicapgieable
environmental laws, subject to continued adherence to the conditions of consent to establish and compliance with the paramete

prescribed for White Category activities.

Il. Repayment/prepayment, in full or in part, of all or portion of certain outstanding borrowings availed by

our Company

Our Company pr op ols#A60900 akbstowards tha repaymenpand/oofpayment, in full or in

Status
Received on March 31, 2025

Received on December 3, 20:
Exempted*
Received orrebruary 13, 202¢

Will  be applied arounc
December 2026
Will  be applied arounc
December 2026
Will  be applied arounc
December 2026

Control Boar d,

part, of certain existing borrowings, the details of which are set out in the table below

Our Company and our Subsidiaries has availed various borrowing facilities in the ordinary course o$,busines

t

including term loans, funbased and nefund-based working capital facilities. As &fily 15 2026, the aggregate
outstanding borrowings of our Coslgaa6slakhsom cbnsdidated Subsi d
basis For further details, seedlthapter tittedi Fi nanci al Hegimhiagoh maged7e s s 0

Any prepayment charges, penalties, or other incidental expenses, if applicable, shall be paid out of the Net

he

Com

Proceeds allocated for this object. To the extent the Net Proceeds are insufficient to meet such charges or accrued
interest, the balance amouhid be met from the internal accruals of our Company.

The outstanding amounts and sanctioned limits under the borrowing facilities of our Company are subject to
variation on account of business requirements, utilization levels, intermediate repayrashtdrawdowns, and
revisions in sanctioned limit©ur Company may, if considered appropriate, repay and/epayrdorrowings

other than those specifically identified in the table below, including any additional borrowings that may be availed
after thefiling of this Red Herring Prospectus. In view of the nature of such borrowings, the outstanding amounts
may vary from time to time. Accordingly, at the time of filing the Prospectus with the Registrar of Companies,

the disclosures in this section shallsugtably updated to reflect the revised borrowing details, as applicable.

The utilisation of a portion of the Net Proceeds towards th@gayenent and/or repayment, in full or in part, of

certain outstanding borrowings is intended to reduce the ovedelbtedness of the Company and strengthen its

financial position. The repayment of such borrowings is expected to result in savings in interest costs, improve
the debtequity ratio, and enhance cash flow management. This is anticipated to provideafifiaritility and

enable the Company to deploy its internal accruals more efficiently towards its operational requirements and
growth initiatives. The management believes that the propadehtion of the Net Proceeds will support the

long-term busines objectives of the Company.

The table below sets out the details of the outstanding borrowings availed by our Company which are proposed

to be repaid and/or pygaid, in full or in part, from the Net Proceeds of the Issue.
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Sr.
No.

Name of
Lender

AXxis Bank
Limited

HDFC Bank
Limited

Nature of
borrowing

Term Loan

Term Loan

Date of
letter of
sanction

18/01/2025

07/08/2025

Type of
Loan
(Secured/
unsecured)

Secured

Secured

(

Sanctioned
Amount
Lakims)

512.42

3,750.00

Rate of
Interest/
Margin

REPO
Rate
+2.55%
i.e 7.80%
p.a. at
present

8.50%

Outstan
ding as
on July
15, 2026
( i
Lakhs)?

441.22

1,297.78
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Prepayment Penalty

1. Prepayment Charges
For Secured Term Loans
2% of Principal Outstanding
CC or OD Facility 2% of
Sanction Limit.

2. Part Prgpayment Charge:
For Secured Term Loasio
of pre-paid amount.

3. In case of Micro and Sma
Enterprises (MSE]
customers, Nil for Loan:
with floating interest rates.

In case the Borrower is

classified as Micro anc

Small Enterprises (MSE), ¢

the

relevant time of availing

i. The Facility/ies
prepayment charges w

not be charged.

ii. In case of takeover of tt
Credit  Facilitylies b
another Bank, th

prepayment charges will |
2%.

Tenor /
Repayment
Schedule

72  Equal
Monthly
Instalments
of 7.12
Lakhs

72  Equal
Monthly
Instalments
(from
07/02/2027
onwards)

Security/ Principal terms
and conditions

1 Primary Security:
Such facility is secured t
way of Exclusive charge k
way of hypothecation ¢
Plant & Machinery.
I.E.Maxxtron Gantry Type !
Axis High Speed Machinin
Centre  Model: G:253
(Purchased from Cosmi
Impex (India) Pvt Ltd)

2.. Personal Guantee of
Sathyapalan Ayadathil Poy
Jyothish Rajamohane
Nambiar, Opindersing
Bachattarsingh Baddhan.

Primary Security: 1)
Hypothecation by way ¢
First Charge on Stocks, Bot
Debts, Plant and Machine
to secure as a continuil
security for the repayment
Various Facilities 1,924.13

Lakhs together with the
facili ty of Ter
3,750 Lakhs the overal

secured facilities now stani
up to 5,674.13Lakhsalong
with all interest, charge:
expenses, and other mong
due and payable by tt
Company to the Bank.

Purpose
of
Utilizatio
nl\

Purchase
of
Machiner

y

Constructi
on of
Factory
Building



2) Simple Mortgage of it
immovable property situate
at Poman, Vasai, Palghar,
security for repayment of tt
credit facility of 3,750
Lakhs with all interest,
additional interest, cost
expenses, charge
commissions and all oth
moneys payable to the
Mortgagee Bank.

Collateral Security:

Personal  Guarantee

Sathyapalan Ayadathil Poy

Jyothish Rajamohane

Nambiar, Opindersing

Bachattarsingh Baddha

Gagandeep Opinder Sin

Baddhan and Meena

Baddhan.

Total 4,262.42 1,739.00

Aln accordance with Clause 9(A)(2)(b) of Part A of Schedule VI of the SEBI ICDR Regulations which requires a certifitlagestatotory auditor certifying the utilization of loan for the purposed availed. Our Compa
has obtained a certificate datesgust 26, 2026rom Shetty Naik & Associates, Statutory Auditor of our Company. For further Information on the terms & conditions of thesenfigpanca r r ange ment ,
Indebtednessodo 28Bginning on page
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. Gener al Corporate

We propose taltiizet he b al

Pur poses

ance

Net Proceeds

algking tawgrdstgenergl

t o

ap

corporate purposes, subject to th#ization under this head not exceeding 15% of the Gross Proceeds from the

| ssue
Regulations.

or

Theutilization o f Net

Proceeds

towards gener al

Lakhs whi€héver .isOldwver, in accordance with Regulation 230(2) of the SEBI ICDR

corporate

requirements and contingencies, including, inter alia, funding-stant working capital requirements; meeting

operating, administrative and other expensesirred in the ordinary course of business; payment of statutory

dues; servicing of borrowings including interest obligations; expenditure towards marketing antblding
initiatives; and such other purposes as may be approved by the Board ofBioeaaluly constituted committee

thereof, in compliance with applicable laws.

The exact amount and timing wfilization of funds under this head shall be determined by the Board of Directors,
Companyds

based on t he

b u g of luresfom time ¢pdimer e me nt s

and

pur pc

avali

We confirm that issue related expenses shall not form part of general corporate purposes. If the actual issue
expenses are lower than the estimated issue expenses disclosed in this document, the surplus, if any, shall be
utilised towards general corporate purposes, subject to the limits prescribed under the SEBI ICDR Regulations.

The Company further confirms that no portion of the Net Proceeds allocated towards general corporate purposes
shall be utilised, directly or indirélg, for investment in or acquisition of Virtual Digital Assets.

IV. Esti mated | ssue Related Expenses
The total expenses for thidakhsssbBuehat s
of Issue expenses are tabulated below:

Particulars Estimated As a % of As a % of

Amount @ Total Issue  Total Issue
( Lak!ms) Expenses size

Fees payabl e to t he BRI
commi ssi on [ & [ & [ &
Fees payable I®essRegistrar [ & [ & [ &
Fees payable to Legal Cou [ & [ & [ &
Fees payable to Mar ket Ma [ & [ & [ &
Fees payable to Regul ator
depositories [ & [ & [ 6
Fees payabl e to Statutor
Secretary, amdaoset riyndeppeaed
Engineer [ & [ 6 [ 6
Advertising and marketing [ & [ 6 [ 6
Payment for Priamgiorsd agyred [ & [ & [ &
Selling Commission and pr
Banks and Blasnskueen ket agéheu
selling commission and bi
Syndicate, Registeréd(BfD [ & [ & [ &
Fee paoyaolne ttori ng Agency [ & [ & [ &
Total Estimated Issue Expenses [ © [ © [ ©

1)

directly procured and uploaded by the SCSBs, would li&llass:

Portion forIndividual Biddes*
Portion for NonInstitutional Bidders*

0.20% of the Amount Allotted (plus applicable taxes)
0.10% of the Amount Allotted (plus applicable taxes)

Selling commission payable to the SCSBs on the portion for Individual Bidders afddiitutional Bidders which are

*Amount allotted is the product of the number of Equity Shares Allotted andstiePrice. The selling commission

payable to the SCSBs will be determined on the basis of the bidding terminal ID as captured in the Bid Book of BSE.
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2)

3)

4)

5)

6)

Selling commission pajée to the SCSBs will be determined on the basis of the bidding terminal ID as captured in the bid
book of BSE. No additional processing fees shall be payable to the SCSBs on the applications directly procured by them.

The total selling commission payableo S CSBs wi | | be subject to a maximum cap
case the total upl oading charges/ processing fees payabl e
Syndicate, RTAs, CDPs, Registered Brokers would beopionately distributed based on the number of valid

applications such that the total upl oading charges [/ proc

No uploading/ processing fees shall be payable by our Company to the SCSBs on the appmlicatibnprocured by

them. Processing fees payable to the SCSBs on the portlodiiadual Biddes and Nornstitutional Bidders (excluding
UPI Bids) which are procured by the members of the SyndicateSywuticate / Registered Broker / CRTAs / CDRS a
submitted to SCSB for blocking, would be as follows:

Portion for Nonlnstitutional Bidders* - 10 per valid application

* Processing fees payable to the SCSBs on the ASBA Form fanstitational Bidder and Quialifiethstitutional Bidders

with bids above ™ 5.00 Lakh would be 710 plus applicabl e
Not withstanding anything contained above the total proce:
(plus applicable taxes)andn case i f the total processing fees exceeds -

fees will be paid on proata basis.

Selling commission on the portion fmdividual Biddes and Nornstitutional Bidders which are procured by members
of the Syndicate Members, Registered Brokers, CRTAs and CDPs or for istigype accountdinked online trading,
demat & bank account provided by some of the Registered Brokers would be as follows:

Portion forIndividual Biddes* 0.20% of the Amount Aliieed (plus applicable taxes)

Portion for Nonlnstitutional Bidders* 0.10% of the Amount Allotted (plus applicable taxes)
*Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price.

The Selling Commission payable to the brokers will be determined ifidierdual Biddes and Nornstitutional Bidders

(up to 7 5.00 Lakh), based on the application form numb
respective Syndite Member. For clarification, if a Syndicate ASBA application on the application form number / series

of a Syndicate / SuByndicate Member, is bid by an SCSB, the selling commission will be payable to the SCSB and not

the Syndicate / SuByndicate Memberdé and €linis)t iftourt iNonnal Bi dders (above T 5.0
bearing SM Code & SuByndicate Code of the application form submitted to SCSBs for Blocking of the Fund and
uploading on the Exchanges platform by SCSBs. For clarificatian Syndicate ASBA application on the application

form number, is bid by an SCSB, the Selling Commission will be payable to the Syndica®yridcdte Member and

not the SCSB.

Bidding charges payable to Registered Brokers on the applications mame3isil accounts, would be ~
applicable taxes, per valid application bid by the Broker. Bidding charges payable to SCSBs on the QIB Portion and Non
Institutional Bidders (excluding UPI Bids) which are procured by the Syndicat&zutlicate/Rdgtered Broker/RTAs/

CDPs and submitted to SCSBs for blocking and uploading wo
Bidding charges payable on the application made usiilgB3 account s wi | | be subject to a
(plus applicable taxes). The selling commission and bidding charges payable to Registered Brokers, the RTAs and CDPs

will be determined based on the bidding terminal id as captured in the Bid Book .of BSE

Selling commission / bidding charges payable ®Registered Brokers on the portion fodividual Biddes and Norn
Institutional Bidders which are directly procured by the Registered Broker and submitted to SCSB for processing, would
be as follows:

Portion for Individual Biddes and Nornstitutional =~ 10 per valid applicatio
Bidder

Bidding charges / processing fees for applications made by UPI Bidders would be as under
Payable to members of the Syndicate (includingtheir<™ 10 per valid applicatio
Syndicate Members)/ RTAs / CDPs
Payable to Sponsor Bank* - Upto 1, 00, OIONOIL, In¢rerhentd Abowk

1,00,000 UPI MandatesRs. 6.5/ + GST per successfull
blocked UPI Mandate (RC100, RC110 and Duplic
mandates)

The total uploading charges / processing fees payable to Members of the SyndicateC BF#, Registered Brokers as

l'isted wunder (2) wild.l be subject to a maximum cap of 7O
charges/ processing fees payable exceeds 7T 0.50s,/ICABAsh, t hen
Registered Brokers would be proportionately distributed based on the number of valid applications such that the total

upl oading charges [/ processing fees payable does not exce

All such commissions and processing fees set out aballebse paid as per the timelines in terms of Bemker to the

IssueAgreement. The processing fees for applications made by UPI Bidders may be released to the remitter banks (SCSBs)
only after such banks provide a written confirmation on compliance w8EBI circular no.
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SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/570 dated June 02, 2021 read  with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/I/M dated March 16, 2021.

Theterminal from which the application has been uploaded will be taken into account to determine the total processing
fees payable to the relevant registered broker and other intermediaries.

The processing fees for applications made by UPI Bidders usitgfthelechanism may be released to the remitter banks
(SCSBs) only after such banks provide a written confirmation on compliance with SEBI ICDR Master Circular and such
payment of processing fees to the SCSBs shall be made in compliance with SEBI ICDRiMatieand the SEBI RTA
Master Circular (as applicable to RTAS).

Deployment of Funds and sources of funds
The funds deployed for the Objects of the Issilduly 15, 202@nd source of funds given in the table below.

This is certified byShetty Naik & Associates, Chartered Accountants, the Statutory Auditor of our Company,
pursuant to their certificat@atedAugust 26,2026.

Sr. No. Deployment of Funds Amount
(~ Lakhy*
1 . Capital Expenditure towardsetting up a New Manufacturing Unit
a . Land (NonAgricultural) 555.62
b . Construction of Factory Building 1,809.92
2 . Issue related expenses 110.41
Total 2,475.95

* Amounts are inclusive of GST, to the extgmtlicable, and exclude GST where input tax credit has been availed by the
Company

Sr. No. Sources of Funds Amount
(7 Ldkhg
1. Amount Deployed from Borrowings 1,297.77
2. Amount Deployed from Internal Accruals 1,178.18
Total 2,475.95

Interim Use of Net Proceeds

Pendingutilization of the Net Proceeds for the purposes described above, our Company will temporarily invest
the Net Proceeds in deposits in one or more scheduled commercial bank included in the Second Schedule of
Reserve Bahof India Act, 1934, as may be approved by our Board or a duly constituted committee thereof.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that it shall not use the Net
Proceeds for buying, trading or otherwise deailingquity shares of any other listed company.

Bridge Financing Facilities

As ondate,our Companyhasnotraisedanybridgeloansfrom anybankor financialinstitutionwhichare proposed
to be repaid by Net Proceeds.

Appraising entity

The fund requirements for the proposed Objects and proposed deployment of the Net Proceeds are based on the
business plan approved by the Board of Directors and internal management estimates, taking into account
prevailing market conditns and relevant commercial and technical considerations. The proposed objects and its
deployment have not been appraised by any bank, financial institution or external agency and is subject to revision
due to factors which are within and / or beyondbetrol of the managemeritor detailsseefi Ri s k dFact or
The Objects of the Issue, and the proposed fund deployment, are based on management estimates and have not
been appraised by any bank, financial institution or independent agency, which may afééfddtive utilization

of the Nednpd@dbbceedso

Monitoring of Utilisation of Funds

In accordance with Regulation 262 of the SEBI ICDR Regulations and amendments thereto, our Company has
appointed ACERCredit Rating Private Limiteds the Monitoring Agency for monitoring the utilisation of Issue
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Proceeds, as the proposed Fresh Issue éxcee  L&khsO 0 O

Our Audit Committee and the Monitoring Agency will monitor thidlization of the Issue Proceeds and the
Monitoring Agency shall submit the report required under Regulation 262(2) of the SEBI ICDR Regulations and
amendments thereto, aquarterly basis, till hundred per cent of the proceeds of the issue, hauilizshby

our Company in full in the format specified in Schedule XI of SEBI ICDR Regulations. In accordance with
Regulation 262(3) and (4) of the SEBI ICDR Regulations redld SEBI ICDR (Amendments) Regulations,

2025, the board of directors and the management of the issuer shall provide their comments on the findings of the
monitoring agency as specified in Schedule Xl as per SEBI ICDR Regulations. Our Company wil&vilhaiys

from the end of each quarter, publicly disseminate the report of the monitoring agency by uploading the same on
its website as well as submitting the same to the BSE.

Variation in Objects of the Issue

In accordance with Section 13(8) reaith Section 27 of the Companies Act, 2013, our Company shall not vary
the Objects of the Issue as disclosed in this document, except with the approval of the shareholders of our
Company by way of a special resolution.

The notice convening the general rieg for passing such special resolution shall disclose the prescribed details
in accordance with the provisions of the Companies Act, 2013 and the rules made thereunder and shall be
published in the manner specified therein.

Further, in accordance withe applicable provisions of SEBI ICDR, in the event of a variation in the Objects of
the Issue, our Promoters shall provide an exit opportunity to such shareholders who do not agree to the proposed
variation, in the manner and at such price as may berjireddy SEBI.

For further information, se@ Ri s k -Fayodriationsn the utilization of the Net Proceeds would be subject
to certain compliance requirememhpgsdd ncluding prior

Other Confirmations

There are no mterial existing or anticipated transactions with our Promoters, Directors, and Key Managerial
Personnel, in relation to the utilization of Net Proceeds. No part of the Net Proceeds will be paid as consideration
to our Promoters, Directors or Key Managkiersonnel except in the normal course of business and in
compliance with the applicable laws. Further, pursuant to the Issue, the Net Proceeds received by our Company
shall only beutilized for objects identified by our Company and for general corpgratposes and none of our
Promoters and Promoter Groups, shall receive any portion of the Net Proceeds directly or indirectly.
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BASIS FORISSUE PRICE

The Issue Price will be determined by our Company in consultafitnthe BRLM, on the basis of assessment

of market demand for the Equity Shares offered in the Issue through the Book Building Process and on the basis

of the qualitative and quantitative factors as described below. The face value of the equity sharé&sise ac h and
the Floor Price id7 times the face value of Equity Shares and Cap Prid8 fsnes the face value of Equity

Shares.

Investors should also refer to the sectidiiRisk Factors , Oufi Business , Finéncial Informatiod and
fiMa n a g e me ossiégnand Bmalkysis of Financial Condition and Results of Operatioaginning on pages
23,184, 263and266respectively, to have an informed view before making an investment decision.

Qualitative Factors

Some of the qualitative factors and strengths which form the basis for computing the Issue Price are as follows:

1. Experienced Promoters, Dir;ectors and senior manage:i
2. Diversified Product Portfokleapmaoduptassupmpaumteasd dby
desi gmanmumfdact uri;ng capabilities

3. Long standi ng ersetlaadii csehsebdep € WwWietalli ng to recurring b

4. Integrated Produkbotu®Oéf EHBoi nBubhbhengu8hstems Capabil it
5. Unique positioning in the moulds manufacturing ind:i
For futther details, seB Ou r B Ui ©ur Strengt® on pagel9l.
Quantitative Factors
Certain information presented in this section relating to our Company is based on and derived from the Restated
Consolidated Financial Information. For details,8e€i o & a | | n foopage268 i on O
Some of the quantitative factors, which may form the basis for computing the Issue Price, are as follows:
1. Basic and Diluted Earnings Per Equity Share (AEPSO0) .
As derived from the Restated Consolidated Financial Information:
Fiscal/Period ended Basic EP Diluted E Weight

March 31, 2026 7.20 7.20 3
March 31, 2025 6.89 6.89 2
March 31, 2024 5.38 5.38 1
Weighted Average 6.79 6.79
Our Company underwent spilt of equity shares from original
Resolution dated August 3, 2024 dndir t her subdivided to Face Value ~ 5 vide S
16, 2025. Further, the Company issued 1,85,09,020 Bonus Shares vide Shareholder's Resolution dated December 16, 2025.
Therefore, as per AS 20, the EPS has been restated basedt he revi sed Face Value of 7 5 a
shares post bonus in all the reportable periods above.
Our Company has not issued or allotted any shares as fullyygajglirsuant to contract(s) without payment being received
in cash; or shaes as fully paicup by way of bonus shares or bought back any shares during the last 5 financial years.
However, our Company has issued 1,85,09,020 Bonus Shares vide Shareholder's Resolution dated December 16, 2025.
Notes:
()Basic and di ledwidt yyagmdrmey:s Baesic and diluted earnings pert

with AccountifmBarStiamglarper20Shareo i ssued by the Institute
(2) The basic and diluted earnings have been computed as bel

Basic Earnings per share = Net profit after tax attributable to owners as restated / Weighted average number of equity
shares outstanding during the year.

Diluted Earnings per share = Net profit after tax attributable to owners as restated / Weightedj@vember of
potential equity shares outstanding during the year.
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(3)Wei ghted average number of equity shares outstanding is
the fiscal year adjusted by thhee frnwnchadr ycefare gmuilttyi pd h arde sby
factor. The time weighing factor is the number of days f
tot al number of days during the fiscal year.

-wies wagghe galt EPSf dyeamded by the aggregate

(4YWeighted average
[/ {Tot al of weights}.

each year}
2. Price/ Earning (AP/EO0O) ratd8dDo9pereEqui by SbaPeice Bal

P/E at the Floor P/E at the Cap
Particulars Price of Price Band price of Price Band
(no. of times) (no. oftimes)
Based on Basic and Diluted EPS as per the Res 11.81 12.50
Consolidated Financial Information for the Fiscal March
2026

Based onVeighted Average Basic and Diluted EPS 12.52 13.25
3.0 nduPeey Group P/ E ratio

There are no listed companies in India comparable to our Company in terms of business activities, size and scale;
accordingly, an industry peer group P/E ratio has not been presented in relation to our Company.

4 AverRgturn on Net Worth (ARoNWO)

As per the Restated Consolidated Financial Information of our Company:

Fiscal/Period ended RoONW (%) Weight

March 31, 208 2213 3

March 31, 2025 26.82% 2

March 31, 2024 28.26% 1

Weighted Average 24.7%

Not es:

(Weighted averagewkEsAggwekeghtedoRoNwWadi vided by the aggregse
each year |/ Total of weights

(2) Average Return on Net Worth (%) = Net prof iAtveafatgeer otfa xNeat
worth at the end of the year and Net worth at the beginni

(3)ANet wortho has been defined aesqutite asdarreg ataeg ivall ue nadf atl
the profits and securbiitti eosr pcrreendii utm baacl caonucnet oafn dp rdoef i t and
aggregate value of the accumul ated | osses, deferred expe
the Restated balance sheet, thwtf deexal vatt-b dmk lodl adespd esc v av
and amalgamation in accordance with Regulation 2(21) (hh)
considered excluding Minority Interestdaincmel iNme® wint RePbBE

es

Company Prospectus (Revised 2019) .
5.Net Asset Value per Eqbi epc8hare of face value of

As derived from the Restated Consolidated Financial Information of our Company:

Net Asset Value per Equity ShargPost Bonus)or Fiscal/Period Amount (in
ended
March 31, 2024 22.40
March 31, 2025 29.21
March 31, 2026 35.94
- At the Floor Price: 52.83
- At the Cap Price: 54.56
- At the Issue Price: [ 6]
*To becomputed at the Prospectus stage
Notes:
(1) Net Asset Value per Equity Share (in 7 ): Net Worth at t
wei ghtage average total number of eagfui ¢y bBbavesaodtsphind
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(2) iNet Wwlag hbeen defined as t-hep eggiregaskeaval capiofalt hangaal
the profits and securities premium accountr aredluacebintg drh

aggregate value of the accumulated | osses, deferred expe
the audited balance sheet, but does not -biancckl uodfe dreepsreercvieast
and amalgamation in accordance with Regulation 2(1) (hh)
is considered excluding Minority Interest in |lines with

Company Prospedtlhges (Revised

(3) Net Asset Value per Equity Share at Floor Price and Cap
Adj us tweod tNhetCompiMaedcls2@26 3l us expected Gross Proceeds
deduction of estjmate&l besu®r Egpensds)ap Price respecti
Equity Shares.

6. Comparison of accounting ratios with Listed Indust

There are no listed companies in India comparable to our Company in terms of baiivésss, size and scale;
accordingly, an industry comparison has not been presented.

7. The I ssue Price is [06] times of the face value of

The | ssue Price of [ 6] has been deter miebassofboy our
assessment of demand from investors for Equity Shares through the Book Building Process and, is justified in
view of the above qualitative and quantitative parameters.

Investors should read the abewmentioned information along with Our Busi nesso, AFi nanci a
andi Management &8s Di scussion and Anal ysi s oopaged8inanci al
263and266, respectiely, to have a more informed view. The trading price of the Equity Shares could decline

due to the factors mentioned intheRi s k Foa page@3ar& pou may lose all or part of your investments.

8. Key Performance I ndicators (AKPI so)

The KPIs disclosed below have been used historically by our Company to understand and analyse our business
performance, which as a result, help us in analyzing thwetgrof business in comparison to our peers.

All the KPlIs disclosed below have been approved and confirmed by a resolution of our Audit Committee dated
August26, 2026( copy made available under AMateri MaterilContr act
Document so as 43 FRulthersthe iKPIdisclopeal beeein have been certified by Shetty Nayak

and AssociatesStatutory Auditors, videheir certificate datedugust26, 2026 Further, the Audit Committee

has omugust26, 2026taken orrecord that other than the key performance indicators set out below, our Company

has not disclosed any other KPIs during the three years preceding this Red Herring Prospectus with any investors.

Our Company confirms that it shall continue to discloséhallKPls included below in this section on a periodic

basis, at least once in a year (or any lesser period as determined by our Board), for a duration that is the later of
one year after the date of listing of the Equity Shares on the Stock Exchanbjeherutilization of the Net
Proceeds, whichever is later, or for such duration as required under SEBI ICDR Regulations, for further detail see
AObj ects odn pagéles ot ferssuck other duration as may be required under the SEBI ICDR
Regulations.

The table below sets forth the details of KPIs that our Company considers have a bearing for arriving at the basis
for the Issue Price. Bidders can refer te belowme nt i oned KPIl s to make an asses
performance and make an informed decision.

A list of our KPIs as of the Financial Years ended March 316282rch 31, 202 and March 31, 20Ris set out
below:

KPI Units Fiscal 2026 Fiscal 2025 Fiscal 2024
GAAP FINANCIAL PERFORMANCE MEASURES

Revenue from Operations in Lakhs 12,400.14 11,266.12 10,455.68
EBITDA in Lakhs 3,282.14 2,935.69 2,459.85
Profit APATOe)r Ta in Lakhs 1,663.58 1,591.64 1,203.92
EBITDA Margin % 26.33% 25.95% 23.40%
PAT Margin % 13.42% 14.13% 11.51%
Return OROEEQuUI t % 22.13% 26.82% 28.26%
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Return on Capital Employe

( ROCES )

Net Debt /Equity
Net Working Capital Days

Head Count of Permanel

Employees

% 20.39% 25.11% 21.57%
NON-GAAP FINANCIAL PERFORMANCE MEASURES
Times 0.45 0.38 0.64
Days 88 Days 121 Days 141 Days
OPERATIONAL KEY PERFORMANCE MEASURES
Number 585 476 411
in Lakhs 8,027.54 3,860.31 2,903.07

Order Book
Formulas
Revenue from Operations
EBITDA
Profit After T
EBITDA Margin

PAT Mar gin
Return on Equity (iR o E 0 )

Return on Capital Employed
(AfRo CEO0)
Net Debt /Equity

Net Working Capital Days

-

C

Revenue from Operations as appearing in the Restated Consol
Financial Statements.

EBITDA as appearing in the Restated Statement of Profit & Loss it
Restated Consolidated Financial Statements.

This amount is Profit after Tax for the year as appearing in the Res
Statement of Profit & Loss in the Restated Consolidated Fina
Statements.

EBITDA divided by Total Income for the respective year.

Profit after Tax for the year divided by Revenue from Operations.
Net Profits After Taxes for the year attributable to owners dividec
Average Shareholders Equity after reducing Deferred Expe
[Excluding Minority Interest

Earnings before interest and taxes divided by Capital Employed. Ci
Employed includes Net Worth plus Minority Interest plus Total Debt |
Deferred Tax Liability/(Asset) minus Intangible Asset minus Defel
Expenses.

Total Debt (Short term plus Long Term) as reduced by Cash and
Equivalents divided by Net Worth (i.e Excluding Minority Interest)
Current Assets (Excluding Cash and Cash Equivalents) n@uusent
liabilities (Excluding Short Term Borrowing) divided by Revenue fri
Operations, multiplied by the number of days in the year.

Explanation for the Key Performance Indicators

KPI

Revenue from operations

EBITDA

EBITDA margin

Prof it After T

PAT Margin

Explanation

Revenue from operations represents the total turnover of the bu
from the operating activities (Net of Returns) as well as it prov
information regarding thgearoveryeargrowth of our Company.
EBITDA is calculated as Restated Earningsfobe interest, tax,
depreciation and amortisation as stated in the Consolidated Statafh
Profitand Lossas Restated. EBITDA provides information regarding
operational efficiency of the business of our Company.

EBITDA Margin isthe percentage of EBITDA divided by Total Incor
and is an indicator of the operational profitability of our business be
interest, depreciation, amortization, and taxes.

Restated profit for the year represents the profitabatCompany make:
for the financial year. It provides information regarding the profitabi
of the business of our Company.

PAT Margin is the ratio of Restated profit for the year to the Reve
from operationgNet of returns) of th€ompany. It provides informatiol
regarding the profitability of the business of our Company as well
compare against the historical performance of our business.
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Return on Equi t RoE refers to Restated profit attributable to owners of the aognfor
the year divided by Average Equity for the year. Aver&dea r e h |
fund is calculated as average of the total equity at the beginning
ending of the year [Equity excludes minority interest]. RoE is an indic
of our Companybsmeé&siuceesncyr a€
RoE is indicative of the profit generation by our Company agains
equity contribution.

Return on Capital Employed ROCE is calculated as Earnings before interest and taxes (EBIT) di

(AROCEOQ) by Capital Employed by the Company for the year. RoCE is an indic
of our Companyds efficiency as
RoCE is indicative of the profit generation by our Company agains
capital employed.

Net Debt/Equity NetDebtEqui ty Rati o refers to the
to its total equity (which is Excluding Minority Interest). Total Net di
includes longterm borrowings and shetérm borrowings after reducin
the cash & cash equivalent as on the respegtear. This ratio indicate
the degree to which the Company is financing its operations througt
(net) versus whollkowned funds. A lower ratio generally reflects low
financial risk, while a higher ratio signifies higher leverage.

Net Working Capital (days) Calculated as Net Working Capital divided by Revenue from Operat
multiplied by the number of days in the year. Net Working Capite
defined as Current Assets (excluding Cash and Cash Equivalent
Bank Balances) minus CurrerLiabilities (excluding Shoffferm
Borrowings and Current Maturities of Lofigerm Debt). It signifies the
Operating Working Capital in Days of the group.

Head Count of Permanent Represents the total number of employees on the permanent pagmell

Employees Company as at the end of the respective reporting year. This n
excludes contract workers, temporary staff, retainers, consull
trainees, and apprentices. It serves as an indicator of the Com|
operational scale, human capital capacity] core execution capability

Order Book Order Book represents the aggregate outstanding value of conf
customer orders and legally binding contracts for the manufacturing
supply of goods, which remain unexecuted and for which revenue h:
yet been recognized as of the end of the respective reporting years
value is calculated net of indirect taxes (such as GST) and exc
Letters of Intent (LOIs) or Memorandums of Understanding (MO
where formal purchase orders have not been recdiveerves as a ke
indicator of t-termn re@ouem pisibiity arsl demar
pipeline.

*As approved by resolution of the Audit Committee of our Board datedist 262026 andas certified by Shetty Naik &
Associates, Statutory Auditor vide certificate dadedjust 262026

9. Description on the historic use of the KPls by ol
operational and/ or financi al performance of our Co

In evaluating our business, we consider and use certain KPIs, as stated above, as a supplemental measure to review
and assess our financial and operating performance. The presentation of these KPIs is not intended to be
considered in isolation or as a subséttdr the Restated Consolidated Financial Information. We use these KPIs

to evaluate our financial and operating performance. Some of these KPIs are not defined under Indian GAAP and
are not presented in accordance with Indian GAAP. These KPIs haveitingtas analytical tools. Further, these

KPIs may differ from the similar information used by other companies and hence their comparability may be
limited. Therefore, these metrics should not be considered in isolation or construed as an alternatiae to Ind
GAAP measures of performance or as an indicator of our operating performance, liquidity or results of operation.
Although these KPIs are not a measure of performance calculated in accordance with applicable accounting
standards, our management beliettest it provides an additional tool for investors to use in evaluating our
ongoing operating results and trends and in comparing our financial results with other companies in our industry
because it provides consistency and comparability with past fedgreiformance, when taken collectively with
financial measures prepared in accordance with Indian GAAP. Investors are encouraged to review the Indian
GAAP financial measures and to not rely on any single financial or operational metric to evaluatenassbus

10.Wei ghlAtveed age Cost FdfooAc ghPuriisciet iaonnd, Cap Pri ce
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a. The pr per share of our Company based on the pr
roi )

Our Company confirms that there has been no primary/new isshams (Equity Shares/convertible securities),
excluding grants of any options and issuance of bonus shares, equal to or more than 5% of the fully diduted paid
up share capital of our Company (calculated on theigstee capital before such transaction axdluding
employee stock options granted but not vested), in a single transaction or multiple transactions (combined together
over a span of rolling 30 days) during 18 months preceding the date of filing of this Red Herring Prospectus, in a
single transa@on or multiple transactions combined together over a span of rolling 30 days.

b. The price per share of our Company based on seco
convertible securities)

There have been no secondary sale/ acquisitions of E§hiyes or any convertible securities, where the
Promoters, members of the Promoter Group or the Shareholder(s) having the right to nominate Director(s) in our
Board are a party to the transaction (excluding gifts), during the 18 months preceding tfi¢hikateenl Herring
Prospectus, where either acquisition or sale is equal to or exceeding 5% of the fully diluted paid up share capital
of our Company (calculated based on thelpseie capital before such transactions and excluding employee stock
optionsgranted but not vested), in a single transaction or multiple transactions combined together over a span of
rolling 30 days.

Price per share based on the last five primary or secondary transactions

Since there are no such transaction to repountter (a) and (b) above, the following are the details of the last

five primary or secondary transactions (secondary transactions where Promoters or members of the Promoter
Group or Promoter Selling Shareholders or Shareholder(s) having the right to t@odniaetor(s) on the Board

of our Company, are a party to the transaction), not older than three years prior to the date of certificate
irrespective of the size of transactions:

Issue Price Feie wellee. ol Total
Date of Nature of Nature of er Equity PE" Equity Equity Consideration
Allotment Transaction*  Consideration P quity Shares shareg
Shar e () () ( )
January16, 2024 Right Issue Cash 2,000.0( 100 13,00( 2,60,00,00!
February 17, 2024 Right Issue Cash 2,000.0( 100 2,00C 40,00,00(
. . Other than
April 05,2024 RightIssue o 2,000.0( 100 500  10,00,00(
. . Subdivision of
August 03, 2024 | Split 10:1 Equity Share i 10 1,39.50( i
March 31, 2025 | Rightissue Cash 263.9¢ 10 10,417 27,49,98:
April 11, 2025 Right Issue | Cash 263.9¢ 10 4,73% 12,49,99:
q . Subdivision of
December 16, 202 Split 2:1 Equity Share i 5 1,70.15: i
q Utilization of
December 18, 202 Bonus Issue Reserves i 5 17,0152 )
Weighted Average Cost of Acquisition 17.14

*The effect of Bonus and Split has been factpregortionatelyon the last 5 transactions mentioned above.
#The Nature of transactions mentioned abareexcluding gift of shares.

c. Comparison of Floor Price and Cap Price with Weigh

The relationship of the Floor Price and the Cap Pric
primary i ssuantcreasn saancdt isoencso,n dfaorry t he r el evant period i
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Weighted
Floor :
average cost of Price Cap Price
Past allotment / Transaction acquisition per 85) ( 90
Equity Share*
(i n 7  (17times) (18times)
Weighted average cost afcquisition pursuant to primary
new issuance(s) of shares (Equity Shares/ conver
securities) of the Company during the 18 months prece
the date of this Red Herring Prospectus, excluding st
issued under an employee stock option plan/ emplstaak
option scheme and issuance of bonus shares, where
issuance is equal to or more than 5 per cent of the fully dil
paid-up share capital of the Company (calculated based o
pre-lssue capital before such transaction/s and exclu
employeestock options granted but not vested), in a sir
transaction or multiple transactions combined together o\
span of rolling 30 days
Weighted average cost of acquisition pursuant to secor
sale/ acquisition of shares (Equity Shares/ converi
securities) of the Company during the 18 months prece
the date of this Red Herring Prospectus, where the Prom¢
Promoter Group entis and/ or shareholders of the Comp:
having the right to nominate director(s) on the board
directors of the Company are a party to the transac
(excluding gifts), where either acquisition or sale is eque
or more than 5 per cent of the fully uléd paidup share
capital of the Company (calculated based on thelgmee
capital before such transaction/s and excluding empl
stock options granted but not vested), in a single transa
or multiple transactions combined together over a spa
rolling 30 days
Weighted average cost of acquisition of the last five prin
or secondary transactions in shares (Equity Shares/conve
securities) of the Company (i.e., secondary transactions w
the Promoters, Promoter Group entitiasgd/or shareholder
of the Company having the right to nominate director(s) 17.14 4.96 5.25
the board of directors of the Company, are a party to
transaction), excluding issuance of bonus shares
excluding gifts, during the 3 years prior to the date of
cettificate, irrespective of the size of the transactions
#As certified by Shetty Naik & Associates, Statutory Auditor vide certificate S3apdmbeB, 2026.
AThere were no primary/ new issuance(s)/secondary sales/ acquisitbaret (equity/ convertible securities) transactions
in last eighteen months prior to the date of this Red Herring Prospectus

NAAN NA? NA?

NAA NA? NA?
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STATEMENT OF SPECIAL TAX BENEFITS
To,

The Board of Directors
Om Galaxy Limited
(formerly known as Om Galaxgrecision Mould Crafts Pvt Ltd & Om Galaxy Private Limited)
4/5/6 Blue Chip no 5, Industrial Estate,

Sativali road, Village Valiv,

Vasai, Thane, Maharash#1®1208, India

(hereinafter Compargdr)red to as the 0

Sub: Proposed SME Initial Public Offering of Equity Shares of face value of Rs. 5/each (t he HAEquUI
Shareso) of Om Galaxy Limited (the fiCompanyodo and such

This report is issued in accordance with the Engagement Letter dated August 14, 2025.

We hereby report that ¢henclosedinnexure | prepared by the Company, initialed by us and the Company for
identification purpose, states the possible special tax benefits available to the Company and its shareholders, under
direct and i ndithe g tawsd a esemly if forcegndndia as on tlie signing date, which are
defined inAnnexure |I. These possible special tax benefits are dependent on the Company and its shareholders
fulfilling the conditions prescribed under the relevant provisions of the Tax LawseH#re ability of the
Company and its shareholders to derive these possible special tax benefits is dependent upon their fulfilling such
conditions, which are based on business imperatives the Company may face in the future and accordingly, the
Company ad its shareholders may or may not choose to fulfill.

We wish to highlight that the distinction between 'general’ and 'special’ tax benefits is not defined under the SEBI
ICDR Regulations. Accordingly, the benefits discussed in the enclsedxure | coveas only the possible

special tax benefits available to the Company and its Shareholders, the availability of which is contingent upon

the fulfillment of specific conditions as per the applicable tax laws, and do not cover any general tax benefits

availableto the Company but do not cover any general tax benefits available to the Company and its shareholders.

Further, the preparation of the enclogethexure | and its contents is the responsibility of the management of

the Company and is not exhaustive. We were informed that the Statement is only intended to provide general
information to the investors and is neither designed nor intended to be a substipnbéefesional tax advice. In

view of the individual nature of the tax consequences and the changing Tax Laws, each investor is advised to
consult his or her own tax consultant with respect to the specific tax implications arising out of their participation
in the proposed initial public offering of equity shares of the Company comprising a fresh issue of the Equity
Shares by the Company particularly in view of the fact that certain recently enacted legislation may not have a
direct legal precedent or mayJgaa different interpretation on the possible special tax benefits, which an investor
can avail. Neither we are suggesting nor advising the investors to invest money based on this Statement.

We conducted our examinati on tdomReparts ar Ceftdicatesefor Spediah t h e
Pur poses ( Rev GEdarste Nbt@®1) 9 )i &6 s(utelde bfiy t he I nstitute of Cha
Guidance Note requires that we comply with ethical requirements of the Code of Ethics issued bijuteedhst

Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial information, and Other icesaral

Related Services Engagements.

We do not express any opinion or provide any assurance as to whether:

i) the Company and its shareholders will continue to

ii)Xhe conditions prhes roislksd d|feors peevwdialli tgax benefits w
be met with.

The contents of enclosédinexuresare based on the information, explanation and representations obtained from
the Company and on the basis of our understanding of thedsssactivities and operations of the Company.
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Our views expressed herein are based on the facts and assumptions indicated to us. No assurance is given that the
revenue authorities/ courts will concur with the views expressed herein. Our views are ipdsederisting

provisions of the Tax Laws and its interpretation, which are subject to change from time to time. We do not assume
responsibility to update the views consequent to such changes. We shall not be liable to the Company for any
claims, liabilites or expenses relating to this assignment except to the extent of fees relating to this assignment,
as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We will not

be liable to the Company and any otherspa in respect of this Statement, except as per applicable law.

We confirm that the information in this certificate is true, fair and adequate in all material respects and based on
our examination of information and documents provided by the managemérijg material has come to our
attention that may lead to an untrue statement or omission which would render the contents of this certificate
misleading in its form or context and adequate to enable investors to make a well informed decision.

We also casent to the inclusion of this letter as a pafidlat er i al Contracts anm Docume
connection with this Issue, which will be available for public for inspection from date of the filing of the Red
Herring Prospectus until the Issue GhgsDate.

We confirm that this certificate may be relied upon by the Book Running Lead Manager and the legal advisor
appointed in relation to the Issue.

We hereby consent that this certificate be disclosed by the Book Running Lead Manager, if r@dyyinegon

of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in
seeking to establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or
regulatory poceeding or investigation.

We undertake to immediately communicate, in writing, any changes to the above information/confirmations, as
and when: (i) made available to us; or (ii) we become aware of any such changes, to the Book Running Lead
Manager and the Company until the equity shares allotted in the Issue commence trading on the relevant stock
exchange. In the absence of any such communication from us, the Company, the Book Running Lead Manager
and the legal advisor appointed with respéct Issue can assume that there is no change to the
information/confirmations forming part of this certificate and accordingly, such information should be considered
to be true and correct.

Yours sincerely,

For, Shetty Naik & Associates
Chartered Accountants

FRN: 124851W

CA JAGDISH BHOJA SHETTY
Partner

Membership NO: 111936
Place:Mumbai

Date: August 26, 2026

UDIN: 26111936PSQDLZ5180
Peer Review No: 016008

Encl: As above
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ANNEXURE | - TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO
THE COMPANY AND I T6S SHAREHOLDERS UNDER THE APPLI CABL

Outlined below are the possible special tax benefits available to the Company and its shareholders as per the

I ncome Tax Act, 2025 (Al T AcdtFingnce@d s 20a6napplicdbéedor finandain t i me
year 202627 and Indirect Tax Laws as amended from time to time and applicable for financial ye&72026

is not exhaustive or comprehensive and is not intended to be a substitute for professionalnaggices are

advised to consult their own tax consultant with respect to the tax implications of an investment in the Equity
Shares particularly in view of the fact that certain recently enacted legislation may not have a direct legal precedent

or may hae a different interpretation on the benefits, which an investor can avail.

I. Under the Income Tax Act:
1. Special Tax Benefits to the Company and its subsidiaries:
a.Lower corporate tax rate under section 200 of the I

There are nBSpecial Tax Benefits available to the Company and its subsidiaries (herein after referred to as
@Groupd) except that the Group Companies have opted to
provides that domestic company can opt for a ratevobf 22% (plus applicable surcharge and education cess)
provided the total income of the company is computed without claiming certain specified incentives/ deductions

or setoff of losses, depreciation etc. and claiming depreciation determined iredwiped manner and once the
company opts for section 200, provisions of Minimum Alternate Tax would not be applicable and earlier year
MAT credit, if any, will not be available for sefff. Option once exercised, cannot be subsequently withdrawn

for the ame or any other tax year.

b.Deduction under sectionld4d6 of the Act :

As per Section 146 of the Income Tax Act, 2025, the Group Companies are eligible for a deduction equal to 30%
of the additional employee cost incurred during the relevant financial yempfaiod of three consecutive years.

The said deduction is available in respect of new employees who have been employed during the year and subject
to certain conditions. This tax benefit is aimed at promoting employment generation and may positively impac
on the financials of the Group Companies by reducing the tax liability, thereby enhancing profitability.

The eligibility for claiming the deduction under Section 146 is subject to various conditions and requirements
prescribed under the Income Tax Achelbenefit is not yet claimed by any of the group companies upto FY
202526.

c.Section 148 of the I ncome Tax Act, 2025

Under Section 146 of the Act, in respect of dividend
or a foreignioempahyuet anbusncluded in the Company0s
the Company of an amount equal to so much of the div
foreign company or business twviusendsdidscési hotedxbged .
before one month prior tea akue edaitren doforf urhrei srheil regv atnhte
.Section 44 of Income Tax Act, 2025

Pursuant to Section 44 of the Incoiaa Act, eligible preliminary expenses incurteglan Indian company or a

resident person in connection with the commencement of business, extension of an undertaking, or setting up of
a new unit are eligible for deduction in five equal instalments over five successive tax years, subject to the
prescriled conditions and limits. The aggregate deduction is restricted to 5% of the cost of the project or, in the
case of an Indian company, 5% of the capital employed in the business, at the option of the assessee. Eligible
expenses include specified feasigilénd project reports, market surveys, engineering services, legal expenses
and certain expenses relating to the incorporation and issue of shares or debentures or expenditure in connection
with the issue, for public subscription, of shares in or debenafthe company, being underwriting commission,
brokerage and charges for drafting, typing, printing and advertisement of the prospectus.

2. Special Tax Benefits available to Shareholders

As per section 198 of the act, lotegrm capital gains arising t;m assessee from transfer of an equity share listed

on a recognized stock exchange in India, or a unit of an equépted fund or a unit of a business trust shall be

taxed at 12.50% (without indexation) of such capital gains subject to fulfilment sfritmed conditions under

the Act, where such c aipafinamdialygaani ns exceed 1,25,000/
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As per section 196 of the act, shtetm capital gains arising to an assessee from transfer of an equity share listed
on a recognized stock exchange inignar a unit of an equitgriented fund or a unit of a business trust shall be
taxed at 20% of such capital gains subject to fulfilment of prescribed conditions under the Act.

Except for the above, the shareholders of the company are not entileyl dther special tax benefits under the
direct tax laws.

NOTES:

A - The above statement of Possible Special Tax Benefi't
only and is not a complete analysis or listing of all potential tax consequences of the purchase, ownership and
disposal of shares.

A T h e statédment eovers only certain Special Tax Benefits under the Act, read with the relevant rules,
circulars and notifications and does not cover any benefit under any other law in force in India. This statement
also does not discuss any tax consequencédkgicountry outside India, of an investment in the shares of an
Indian company.

A The above statement of Possible Speci al Tax Benefit
Year 202627. Several of these benefits are dependent dddhgpany or its Shareholders fulfilling the conditions
prescribed under the relevant provisions of the Tax Laws.

A 1 n r e srpsients, the fax rates and consequent taxation mentioned above will be further subject to any
benefits available underdhrelevant Double Taxation Avoidance Agreement, if any, entered into between India
and the country in which the ngasident has fiscal domicile.

A As the Company has opted for concessional corporat
Act, it will not be allowed to claim any of the following deductions/sks:
a) without any ideduction under
(i section 45(2) or 47(1)(b); or
(iiChapter VIII other than provisions of section 14
(iisiextions specified inasecsiechi 0583 8a) sec(gpn
section 46; section 47(1) (a); section 48; sectio
b) without set of f of any | oss carrniaxelarf,oriwfar duoh Idc
depreciatiom iasyatotfr itthet aeldectia)ijons referred to in
c) without set off of any |l oss or allowance for unabs
|l oss or depreciation is attributable to any of th
w This statement is intended only to provide gener al
nor intended to be a substitute for professional t
consequences, each investor heradaxsadvieocomwstaht r
consequences of his/ her investment in the shares of

Il. Under the Indirect Tax Laws

3. Special Indirect Tax Benefits available to the Company

The Company does not have any Special Tax Bemader Indirect Tax Laws.

4. Special Tax Benefits available to Shareholders

The Shareholders of the Company are not entitled to any Special Tax Benefits under indirect tax laws.

Investors are advised to consult their own tax consultant with respect tthe tax implications of an
investment and consequences of purchasing, owning and disposing of equity shares in the securities,
particularly in view of the act that certain recently enacted legislation may not have a direct legal precedent
or may have a dfferent interpretation on the benefits, which an investor can avail in their particular
situation.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the
Company and to its shareholders in the offeruoent.
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SECTION IV- ABOUT THE COMPANY
INDUSTRY OVERVIEW

Unless stated otherwise, industry and market data used iReHislerring Prospectus is derived from the report

titted, Al ndi a Dies and Moul dsdatdiaugksilf 2025 ptepaed HentResea?ch 3 0 F 0
which has been prepared exclusively for the purpose of understanding the industry in connection with the Issue
and commi ssioned and paid for by oKerResearanReportdy)Then conne
Ken RegarchReporthas been commissioned by and paid for by our Company, exclusively in connection with

the | ssue. For f ur t he rForidetdilsoof risia in retation tdes ResearORposr,lsee Fa ct or ¢
i Ri s k Fa@&ectdinsectons of this & Herring Prospectus contain information from #ken Research

Reportwhich we commissioned and purchased and any reliance on such information for making an investment
decisionin the Issue is subject to inherent rigken pages7. Alsoseep Cert ain Conventions, u
Information and Market Data and Currency of Financial Presentatbrn d u st ry andnpde?0. ket dat
The data included herein includes excerpts from Klem ResearciReport and may have beenawlered by us

for the purposes of presentation. Unless otherwise indicated, all financial, operational, industry and other related
information derived from thKen ResearcReport and included herein with respect to any particular year, refers

to such information for the levant calendar year. A copy of tken ResearciReport will be available on the

website of our Company atww.omgalaxymoulccomfrom the date of tis Red Herring Prospectus till the date

of Bid/ Issue Closing Date.

1.1. GLOBAL MACROECONOMIC SCENARIO

The nominal Gross Domestic Product (GDP) at a global level is estimatedéoach USD 126. 3 Tn i
and witnessed a CAGRCY&26.. 6T éb estawvneee ni sCYebx2plect ed t o gr ¢
CYoé-280630.

The global economic growth is primarily driven by fiscal and monetary stimulus, stabilized supply chains,
increased consumer spending, and renewed Global economic growth is driven by fiscal and monetary stimulus,
stabilized supply chains, increased consumer business investments. Additionally, subsiding inflation rates and
eased fiscal policies in advanced econasigpport this growth.

However, gl obal GDP is witnessing uncertainties such
from the SWIFT network after the Ukraine invasion has complicatedilRdissia trade, with rupémuble

settlements oftenadayed and shipping costs rising. At the same time, the U.S. decision to impose high tariffs on

a broad set of I ndian exports including machinery aff

The global economic outlook remains cloudedubigertainty, with escalating tariffs, geopolitical frictions, and
shifting policy signals weighing on trade and market sentiment. Businesses worldwide are rethinking supply
chains amid rising costs, while financial markets remain volatile as central juggjts inflation and growth
concerns.

The escalation of the Irald.S. conflict has increased geopolitical uncertainty, leading to volatility in global energy
markets and higher oil prices. As energy costs rise and supply chain disruptions intensityin§btimnary

pressures and business investment risks increase, moderating GDP growth expectations over the forecast period.
Prolonged conflict could further weaken global economic activity by disrupting trade routes and tightening
financial conditions.

Figure 0-1: Gl obal GDP in USD Trillion (at current- prices
CYdB30F
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i GDP at Current Prices (USD Tn)

—o-Growth Rate (%)

Major Economies Stabilize While India Sustains High Growth Trajectory

Percentage (%)

Global economic growth is expected to moderate over the forecast period as major economies transition to more
stable growth trajectories. The U.S. economy is projected to maintain steadh gtavound.3% in CY'26,

while Germany is expected to recover gradually, with GDP growth rea8h§g in CY'26 after a prolonged

period of weak performance since CY'23. China, following a 3.6% growth rate in CY'25, is forecast to reach
approximately5.6% by CY'30F.

Over the same periodndia has demonstrated strong economic resiliengesupported by robust domestic

demand, expanding industrial activity, and sustained policy reforms. Despite challenges such as the aftermath of
COVID-19, geopolitical tensions, and elevated interest rates, the country continues to record steady economic
growth alongside increasing foreign trade and investment.

Figure 0-2: Nominal GDP Growth at Current Pr i c e s
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CONTRIBUTION OF MANUFACTURING SECTOR ACROSS GDP OF MAJOR ECONOMIES

As of CYom@dnufGhotbadti ng contributes 15% to the worl doés
economic developmeniThe manufacturing sector continues to be the dominant contributor to GDP in developed
economies, reflecting their shift away from manufacturing anehamy sectors towards knowledge, technology

and consumptiowriven growth models. Contribution of manufacturing sector of major economies depict a clearer
perspective of this dynamic.

Figure 0-3: Contribution of Manufacturing Sector (in %) in GDP (in USD Billion) of Major Economies,

CYo625
Overall GDP (USDBn) CY625

china | 27
Tapan [ 18.8% 4455
Germany [ 17 %
India 13.5% 3,956
United States [ 9,49 30,770
United Kingdom _ 7.7% 4,003

%Share in GDP

Country

FH T /B

\V/
i

Source: World Bank, IMF & Ken Research Analysis
CYb625 represents calendar year ending Dec 2025

Asper Worl d Bank p Chinadads glaballs with manufactiridgzabcounting for 24.7%
of its overall GDP.Japan and Germany follow closely, with a 18.8% and 17.6% share. These figures underscore
the maturity and higivalue nature of manufaging-driven economies.

In comparison, India (13.5%), United States (9.4%) and United Kingdom (7.7%) show relatively lower
manufacturing sector contributions. This contrast highlights the transitional nature of these economies, which
continue to rely sulbantially on industrial and manufacturing activity, even as they gradually expand their services
base.

I ndi ads manuf adespite iheing @ criical cconwibbutor to exports, industrial employment, and
domestic value addition, remains undiereraged in terms of its share in GDP compared to global peers such as
China and other East Asian economies. This reflects significanttigropportunities, particularly where
demographic trends, infrastructure upgrades, sugipdyn diversification, and policy initiatives like Make in India
and the PLI scheme could support a larger shift toward a manufaekediggowth model in the mediuterm.

1.2. INDIAN ECONOMIC OUTLOOK
OVERVIEW OF INDIAN ECONOMIC ENVIRONMENT

Al ndi a has e me r-ggoavidg naajor ecohomy i theswordd svith nominal GDP growth rate,
backed by its robust democracy and strong partnershipg

India'sinvestment appeal has strengthened though volatility due to tariff on India may put pressure on growth.
However, domestic production and internal reforms will ensure the GDP growth remains healthy.

Figure 0-4: Il ndi an GDP (at current prices in -IFNR3DrFil lion)
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SECTORAL GROSS VALUE ADDITION COMPOSITION
ifoOf the three major sectors, the agricultore sector h

Figure 0-5: Sectoral Gross Value Addition to Indian Economy (in INR Tn) and Growth Scenario (in %),
FYO-EDWO26PE
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Industrial Sector Growth as a Demand Driver for Tooling Industry:

The industrial sector grew 8.2% in F Y 6 2wbng to positive business optimism and strong growth in new

orders that supported manufacturing output v 6 2 Gthe ihdustrial sector grew 95%, reachingNR 81.4

trillion . This growth is likely to be dven by continued momentum in infrastructure spending, and supportive
government policies under the Production Linked Incentive (PLI) scheme. The industrial growth was mainly
supported by sustained momentum in the manufacturing and construction sectbis. Méhufacturing,

industries such anstruction and automotivewi t nessed hi gher production growt |

The demand fonigh-precision moulds and diess escalating from the growth of aforementioned sectors, driven
by the need fomass production, product standardization, and improved cost efficiency.

Agricultural Sector Growth contributing to Tooling Industry:

Agriculture Sector remained resilient during the panoc
weak moneons. This underscores the need to scale riidgation, which covers ~95 lakh hectares but only
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~15% of its potential. With 5®0% higher water efficiency and yield gains above 40%, wider adoption can
safeguard farm output against erratic rainfall.

INFYb&25, the agr i couObty-oy, with eeeocety dyfavograble monskogn forecastswhich
haverecorded high wheat and rice production and continuedovernment interventionssuch as higher MSPs

and improved irrigation support resultingincreased demand for the tooling marketparticularly for moulds

and dies used in agricultural machinery and equipm#hile in F Y 6,ZQ®wth is projected to moderated to
~1.6% y-0-y. Agricultural growth moderated in FY2026 primarily due to the high b&s&' 2025, normalization

in crop production following a strong harvest, and softer agricultural price growth, despite continued support from
favourable monsoon conditions.

Growth of Real-Estate as Demand Driver for Tooling Industry:

Acrosstherealesst and financial services sector contributed 2
urbanization, implementation of the Real Estate (Regulation and Development) Act (RERA), and government
housing schemes such as PM Awas Yojana (Urban). These m&dsawe enhanced transparency, boosted

housing demand, and facilitated institutional participation. Meanwhile, the rise of professional services like IT
services, legal, consulting, and business support services are boosting commercial real estateedévreldyem

country further resulting in a higher need for tooling to support the production of construction materials, fixtures,

fittings, and allied infrastructure components.

GROWTH TREND OF INVESTMENTS IN INDIA

India is one of the most attractive FDIdestinations in the world with a total FDI inflow of USD 94.52 Bn in
FY26.

India withessed 7.1% y-oyi ncr ease over the FY®25 and continues to
by countryés macroeconomic resilience and ongoing r €
friendly Foreign Direct Investment (FDI) policy under which most@es except certain strategically important

sectors are open for 100% FDI under the automatic route.

Measures taken by the Government on FDI Policy reforms have resulted in increased FDI inflow in the country
over the years. FDI inflow in India stood@ED 36 billion in 201314 and registered its highest ever annual FDI
inflow of USD 84 billion in FY®&22.

In FY24, total FDI inflows stood at USD 71.27 billion, and FDI equity inflows amounted to USD 44.42 billion.
Top 3 States receiving highest FDI Equit§flow during FY 202324 are Maharashtra (39%), Karnataka (13%),
and Delhi (12%).

FDI in manufacturing remained robust, supporting key sectors like automotive, plastics, consumer goods,

and electronics amid ongoing policy reforms. This acts as a drivepf increasing tooling demand across
these industries

Figure 0-6: Foreign Direct Investment in USD Billion and Y-o-Y Gr owt h RaFtYe6s2,6 FY®621
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Global manufacturing is undergoing structural change, driven by supply chain, technologystaidability
imperatives. Companies are redesigning value chains, with nearly 90% of executives prioritizing regional supply
chain strategies to enhance resilience (Source: World Economic Forum). At the same time, digitalization, focus
on sustainabilitygoals, clean technologies and focus on competitive manufacturing as global trade grows is
influencing capital allocation. So, to draw capital toward themselves manufacturers need to sustain
competitiveness, while also addressing workforce shortages thopsghling, and adopting flexible production

and supplier collaboration models.

Diversification of Supply Chains are Shifting Tooling Demand to India

Global manufacturing is undergoing a realignment as firms diversify supply chains beyond Chinaising to r
costs, trade frictions, and geopolitical pressures. This has direct implications for the tooling industry, where dies,
moulds, and precision tools remain indispensable inputs for-tar@e production. This is because opportunities
earlier going toChina; are now migrating back to India; due to increased manufacturing, lower TAT and good
quality.

I ndiads tooling (moulding boxes for metal foundry, H
million in CY®625 from.USMIil@l. ®dmialdblsi o mpiomtCYd DWWt h s
CAGR of 4. 8% CY®®»Mm, CtyYlbd 9i mport value grew from USD 828
in CYd25, underscoring domestic production satisfying

This imbalance isnicreasingly viewed as a strategic opportunity as global manufacturers adopt supplementing
China with alternative hubs sourcing strategies (China plus 1). (Source: Trademap)

I ndi ads i n dddventby initatives dike thevMational Infrastructure Pipeline (NIP), Make in India etc.
are fueling demand for tooling, as sectors such as infrastructure, automotive, and electronics expand and rely on
precision tools for manufacturing.

NATIONAL INFRAST RUCTURE PIPELINE (NIP)

The National Infrastructure Pipeline (NIP) was launched i2019as a fiveyear initiative (FY20202025) by

the Government of India to invesNR 111 | akh c¢r or &€Y-28 inrsbcralgandFe¢an@nic
infrastructure projects across sectors |like energy,
long-term infrastructure growth by enhancing project execution, attracting private investment, and supporting
broacer goals like urban transformation, climate resilience, and sustainable mobility. It is respongilsiagor

budgetary allocations particularly to infrastructure ministries and as of Aug 2026, the pipeline has expanded to

8,716 projects, USD 2,238.8 bitin total project cost, 1,093 projects under development, across 64 sub

sectors ( Sour ce: I ndia I nvestment Grid). Cl1-32has propose

The funding mix comprise39% from the central government 40% from state goverrments, and21% from
the private sector with instruments likelnfrastructure Investment Trusts (InvITs), Public-Private
Partnerships (PPPs) andasset monetizatiorframeworks enabling greater private sector participation.

With these massive investments in sectors like transport, energy, housing, and urban development, is driving
large-scale manufacturing and construction activtich in turn fuels demand for tooling such as moulds,

dies, and precision components, making he t ool ing industry a key benefi ci
push.

Figure 0-7: Investment Share of Centre, State & Private Sector in NIP implementation In Terms of
Contribution (in %), FY'20 -25
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Jal Jeevan Mission

The Jal Jeevan Mission (JJM) continues to beyaskeictural driver for India's water infrastructure sector, with
functional tap water connections reaching over 81% of rural households by early 2026. In March 2026, the Union
Cabinet approved the restructuring and extension of the Mission until Dec2@#@under JIJM 2.0, increasing

the total programme outlay to 8.69 lakh c¢crore and
operation & maintenance, and digital water infrastructure management. The expanded investment is expected to
accelerge demand for PVC and CPVC pipes, pipe fittings, valves, sanitary ware, and drainage systems, thereby
strengthening demand for pipe, pipe fitting, and industrial moulds used in the manufacturing of these components.

Swachh Bharat Mission

The Swachh BhataMission (SBM), launched in 2014 to achieve universal sanitation and eliminate open
defecation, continues to drive investments in sanitation and waste management infrastructure across India. Under
Swachh Bharat Mission 2.0, the government's focus hatedhibwards scientific solid waste processing,
wastewater management, garbdige cities, and sustaining ODF outcomes, with implementation and fund
releases continuing through FY202G. This sustained investment is expected to increase demand forysanitar
ware, PVC and HDPE drainage systems, plastic storage tanks, dustbins, and wastewater infrastructure.
Consequently, it will strengthen demand for injection moulds (toilet seats, cisterns, fittings), blow moulds (water
tanks, bins, containers), and extarsidies (pipes, couplers, and drainage fittings), supportingtenng growth

in India's dies and moulds industry.

I NVESTMENT I N | NDI A6S | NFRASTRUCTURE | NDUSTRY

Roads, railways, airports, digital networks, housing, water supply, and clean sysEgys have expanded access

to essential services. These systems also influemmedpeople travel, connect digitally, and participate in

economic  activityAfter 2014, infrastructure  developmehtis increasinglfocused on  scale,

integration,andlong-term capacity creation.

A major shift during this period was the integration of infrastructure planning, as opposed to the earlier practice

of fragmented project executioR.u bl i ¢ capi t al expenditure increased fr
12 . 2 roleink¥27.c

Between2017 and 2023Infrastructure investments about INR trillion took place in India, and oveldNR

143 trillion is expected betwee2024 and 2030Infrastructure demand stayed stable, though government capex

slowed inFY25 due to theGeneral Elections This was offset byrivate real estatemomentum in urban and

semtiurban areas, driven by housing completions, renovdgidmeplacement demand, and rising investment in

affordable and migegment housing. This highlights more than a-teld increase (Source: CRISIL).

Government agencies, both central and state, account for nearly 80% of this expenditunenderscoring the
statebs dominant role in funding and executing projec

This commitment to infrastructure development driven by Government of Indiareates opportunity for

tooling equipment and Mould manufacturers.Programs like th&lational Infrastructure Pipeline (NIP), and

the National Monetization Pipeline (NMP)are enabling structured private participation, asset monetigatind
long-term contracting models, making the infrastructure sector increasingly attractive for service providers,
investors, technology firmand supply chain players.
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Figure 0-8: I ndnhdastructure Spend in term&€YOR3VAaEAlIl-CH¥O6RHUE
CYO30F
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Source: 2023 Infrastructure Yearbook of CRISIL Limited, Ken Research Analysis
Note:F represents Forecasted figures

CAPEX CYCLE IMPACT ON DEMAND FOR TOOLING
I n d in&dasteuctire growth trajectory is shaped by the scale and direction of public capital outlay,
making Union Budget allocations a critical indicator of longterm policy priorities and execution capacity.

Figure 0-9: Total Capital Expenditure Outlay Under Union Budget of India (in INR lakh crore) and Y-o-
Y Growth Rate (%), FY20-FY27E

140 45%
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memm Total Capital Expenditure Qutlay === CGrowth Rate (%)

Source: Union Budget, Ken Research Analysis
Note: FY27E indicates estimated figures

Capital outlay nder the Union Budget has grown at a CAGR of ~20.2% from FY20 to FY27, rising from INR
3.4 lakh crore to INR 12.2 lakh crore. The capital outlay saw its steepest annual jump in FY22 at 39.1%, followed
by continued doubleligit increase in FY23 (24.8%) aitV 24 (28.4%). While the pace of growth has moderated

to 4.8% in FY26.

Despite the decreasing growth rate, the capital outlay sits at-timalhigh in FY26, where the fiscal deficit is
projected to decline steadily th3% of GDP signaling a balanced fical approach that supports longterm
growth without compromising macroeconomic stability (Source: Union Budget FY26).

Rising capital expenditure across infrastructure, transport, energy, and housing will drive industrial and

construction activityincreasing demand for precision tooling equipment such as mouldsed in automotive,
consumer goods, packaging, and electrical sectors.
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These targeted allocations ar e p acrdwd-io privatelare foggignv er n me n t
investment by anchoring earhgtage infrastructure projects. This approach not only builds investor confidence

but also aims tboost productivity and long-term GDP growth.

Capitatintensive tooling assets replacement cycles typically ranges fr@nyears dependinon production

volume, material wear, and maintenance practices. Stamping dies often sus@aiyrears of use in automotive

and metal forming industries. Fixtures and jigs usually have shorter lives of arbbiryga's, though they can

often be refurbisid.

Make in India

The Make in India initiative, launched in 2014 to boost domestic manufacturing and reduce import dependence,

has expanded industrial capacity. This manufacturing growth has directly increased demand for precision tooling
andmoulds, which are essential for producing components at scale. Rising localization in automotive plastics,

white goods, FMCG packaging, and construction materials has translated into higher orders for injection moulds,

blow moulds, and extrusion moulds. Make in India accelerates sectoral manufacturing output and encourages

global players to establish production bases in India, it strengthens the domestic tooling ecosystem, positioning
the moulds market as a critincal enabler of I ndiabds in

21. TAXONOMY OF | NDI A6S TOOLI NG MARKET AND POSI TI ON OF

The Dies and Moul ds mar ket f doolimg Maakettandscape setvinggastheme nt o f
backbone for precision manufacturing plastioulding products across automotive, pipe fittings, industrial
components and electronics sectors. With sustained growth driven by rising demand in automotive and
infrastructure, as well as advancements in materials and processes, Indian manufacinceeasirgly adopting
sophisticatedDies and Mouldsto boost quality and efficiency. Enhanced by technology upgrades such as
automation, CNC, and rapid prototyping, the market continues to expand its footprint, underscoring its essential

role in supportig industrial innovation and competitive manufacturing.

Figure0-100. Taxonomy of I ndiads Machinery

Equi pment & Tool

+

Tt refers all large-scale, powered devices and systems used
to produce goods, process materials, move items, or
perform specialized industrial tagks.

B |

+—

Tt refers to focused on the design, production, and supply
of tools, dies, moulds, jigs, fixtures, and accessories that
are used to shape, cut, form, or assemble parts and
finished products.

! | !

+ Constructi i . Catting Tools &
| ons ion Equipment la Dies and Moulds T_ Machine Tools Aa:l:iso:es
+ Agricultural Equipment __ PipeFitting | Hand Tools Catting Tools
moulds
UFPVC, CPVC, FFR, Sswage & 3
- - PPR, Sewag i Abr, and
—  Mining Equipment Double-Y fittings 7 Machine Tools Fiﬂi:gw'le"ouls
Automotive dies
and moulds =
| —  Power Tools Tooling Ac
Others passenger-vehicle & 2-whesler o O:ndgi'[ul:;;:ury
1ds and Cth
Others include Jn.ius:fﬂL:I hﬁﬁuﬁu di::
equipment, energy squipment, and moulds

material handling equipment,
manufacturing and production
equipment

industrial valves, pump housings,
machine-hody components & others
Packaging dies
and moulds

Electronic dies
and moulds

— Others®

Source: Ken Research Analysis
Note 1: Others* include medical dies amiulds, consumer goods dies and moulds, aerospace dies and moulds.

2.2. VALUE CHAIN OF DIES & MOULDS & INTEGRATION OF HOT RUNNERS

The value chain progresses from Product Design & Requirements to Moulds Design (2D/3D), Procurement,
Tooling & CNC Machining, HeafTreatment, Polishing & Surface Finish, and AssemblyH&t-Runner
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Integration, followed by Trial Runs & Testing and Final Inspection & Dispatch, supplying end users in
automotive, electronics, packaging, medical, household, and industrial sectors.

Hot runner systemsare integrated moulds components that deliver molten plastic directly into cavities,
eliminating the need for solidified runners. They improve cycle time, reduce material waste, and enhance part
quality-especially in highvolume, multicavity noulds used in packaging, medical, and consumer goods. By
maintaining consistent temperature and flow, hot runners enable precision moulding and support automation in
modern toolmaking.

Figure 0-11: Value Chain of Dies & Moulds Manufacturing

Value Chain of Dies and Mold Manufacturing
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Cooling & Secondary Functional Industrial &
ejection design machining testing infrastructure
Medical Devices &
Healthcare
Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
3. I NDI A6S DI ES AND MOULDS MARKET
3.1. INDIA DIES AND MOULDS MARKET SIZEAND SEGMENTATI ON-FYRPY2®BL®3 0 F
India Dies and Moulds Marketwasvalued | NR 49, 56 0, wimessing eCAGRof 1E. 790 2 6

betweerF Y 6 2 6 a n dThifgfaddvth & BEnderpinned by key drivers:

T PLI and |btakeddbep®xoduction Linked Incentive (PL

Aut o Components has attracted cumul ative investment
establishment of new manufzadti wrni nogf faadcvialnictei de sa uat nodmc
resulting expansion in automotive productioen capac
precision dies and moulds wused in metal stamping,

manufacturing (Source PIB).

T I mport suGsestiéeénontipyn+34% of moulds are i mported; but
camps Iis making efforts to cut this reliance and in
Gauge MamarfsacAssociation of India).

Figure 0-12 I ndia Dies and Moulds Market Size on the Basi

FYB3O0F
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CAGR: 11.6% CAGR: 11.7%
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis

Note: 1:Market is calculated on the basis of Manufacturers

Note 2: FY epresents Financial Year (Ap#illarch)

Note 3:F represents Forecasted figures

MARKET SEGMENTATION OF DIES AND MOULDS MARKET BY DISTRIBUTION CHANNEL,

FYO2F6YO 30 F

The Automotive industry sector is one of the largest end user industries for moulds and dies. The bulk purchase
by Original Equipment Manufacturers (OEMs)/Fieteads to higher procurement via i.e. B2B channels rather

than retail.

Government push like Bkein-India, Vision 2030, PLI & EV schemes aim to grow domestic manufacturing &
local supplier ecosystems; Original Equipment Manufacturers prefer qualified local tool vendors through long
term supplier development, reducing open retail demand.

Figure 3-2: India Dies andMoulds Manufacturing Market Segmentation by Distribution Channel
on the basis of RevenweFYGHOH NR 6000 Cror

CAGR FYd2
FY&30F
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EY'26 FY'30F
mB2B mD2C

Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: FY represents Financial Year (Agviarch)

Note: 2: Market is calculated on the basis of Manufacturers

Note 3: F represents Forecasted figures

Original Equipment Manufdarers is the key distribution channel which provides large, consistent tooling
demand tied to magwoduction programsaking them the natural hub for die and moulds demand. Aftermarket
is more fragmented catering to repairs, spares and unattractie®liogtvendors.
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Figure 3-3: India Dies andMoulds Market Segmentation By Distribution Channel(B2B) on the
basi s of Revenue (i6AFYNROB®OOO Crore), FY®

CAGR FY52
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: FY represents Financial Year (Agviarch)

Note: 2: Market is calculated on the basis of Manufacturers

Note 3: F representSorecasted figures

MARKET SEGMENTATI ON OF DIES AND MOULDS MARRE®3BF APPL

Automotive diesand mouldd ead with | NR 27.7 thousand Crore in FYO
FY6-E8O630 to reach | NRF¥d30.tBonawbahdsCemsef bgm aut omob
touched an altime high of 66.40 lakh units, achieving an annual growth rate of 24% (Source: Society of Indian
Automobile Manufacturers).

Pipe fittings dies and mouldsgrowth is supported by gowement programs like Jal Jeevan Mission and Smart

Cities. The PM Rashtriya Krishi Vikas Yojana and Krishonnati Yojana propose a combined outlay of ~INR 1 lakh

crores for FY202631, withsubs c hemes | i ke #APer Dr o p-ustlefficiencyGrmicmd pr omo:
irrigation technologies such as drip and sprinkler systems (Source: ICRA), all of which require components made

used pipe fitting moulds.

Industrial dies and moulds is expected to witness YO3OAGR befneIdtd ¥
strorg momentum coming from manufacturing PMI throughout the forecast period, with new orders at their fastest

pace and the Index of Industrial Production (IIP) has witnessed 5.1%ygaar growth in May 2026 promoting

production of industrial moulds (Sourddinistry of Statistics & Programme Implementation).
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Figure 3-4: India Dies andMoulds Market Segmentation By Application on the basis of Reveni

(in I NR 600 ®-FCroéo3rOeF) , FY®d 2
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: Market is calculated on the basis of Manufacturers

Note: 2: Others include Consumgoods Moulds, Medical Moulds etc.

Note 3: FY represents Financial Year (Agviarch)

Note 4: F represents Forecasted figures

4. DEEP-DI VE OF | NDI A0S DI ES AND MOULDS MARKET BY MAJOR
41. INDIAPI PE FI TTI NG DI ES AND MOULDSFWARKEBOFI ZE, FYo1o9

It is projected to be growing at CAGR of 12.7% duri nq
factors like:

1T Large enterprises in théeoOpwp&KUBttieaghseegaoairmapgnt
Mo u lsduss,t ai ning continuous tooling demand.

I ndi aés real estate is expected to reach US$ 1 tril
to contribute 13% to the countryodéds GDP in 2025.

T Drip anidr rnmigcarto on mar ketpipdloyj eucntdeedr ption ngerdo woiyn gi nrcar e a
agricultural sector requiring specialized moul ds.

Some of the key government schemes driving growth for

T Pradhan Mantri Kri  PiIMKSiYncRaygyé&g: Ydojtanas focused on
complet+ dpranfpect s2%tlealk h hect ar ebso oosft | p@t ednetmiaanld f or
(Polyvinyl Chloride) and HDPE (,Hiaghnhd-diheemsvigtow | Risl. y et |

1T Per Drop More Cridp) {f PPMEmorR®23drip and sprinkler i
hectares and driving demeamd iftoyr nporud cdissi on fittings
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T Mictoprigation Fund @EMIOFN, d281&)ncespiuonahvgofllumgehce t
tooling for drip connectors and couplers, especiall

T PMKSY Phas&7¥lur(f2alc222 Mi nor I rrigation (SMI) and Rep:
has restored 3.9 | akh hradddaamet ernpi pasingodemand, f

T Prime Mini-Bhaeanybhakiri shi TWogsanat akegebyaegi 800 distr
sustain rural pipeline, pump, and-tfeir it idmtghsee dpei fpaem d |,
fitting moul ds.

Figure 4-1: India Pipe Fitting Dies andMoulds Market Size on the Basis oRevenue(in INR 6 0 0
Crore), H¥BYO63O0F
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: Market is calculated on the basis of Manufacturers

Note 2: FY represents Financial Year (Apviarch)

Note 3: F notes Forecasted figgre

MARKET SEGMENTATION OF INDIA PIPE FITTING DIES AND MOULDS MARKET BY TYPE,
FY62F6YDO 30 F

UPVC moulds are driving demand under pipe fitting moulds market as the largest segment, and the segment with
CAGR of 13. 8% Yforsdm HFYa X6 ie of gaweanment ihitiativds and aguicultural demand
as shown under:

T Overall pl astic pipes market in India was valued at
grow significantly. UPVC pipes cvomlsume.ut(eSduarrcgee:stl G

T The all ocat i elhr btaonwahradss bPeMAY i ncreased by 54% to | NF
Rs . 152 billion for FY®625 -URB.anThies cloinkteilnyu etdo fsoucpupso
af fordabl e houasli negs tiant et hsee gumebnatn (rSour ce: | CRA). (No
and RE refers to Revised Estimates)

With evolving requirements and technological advancements, moulds are periodically replaced. In recent years,
CPVC and UPVC have witnessed sigediint growth in market share, reflecting a clear shift in demand.
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Figure 4-2: India Pipe Fittings Dies andMoulds Market

Revenue(in INR Cr ore),

F6r6 26 30F

Segmentation by Type on the basis
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: Market is calculated on the basis of Manufacturers
Note 2: FY represents Financial Yedmp(fil-March)
Note 3: Others include HDPE fittings, PP fittings, Compression fittings, composite fitting.

PRI CE TRENDS

AND CAPACI

MANUFACTURING FACILITIES

The significant fluctuations in PVC resin pricesbetw€evié 21 and CYd22, wher e
their peak (~USD 1,900/MT in O@1 to ~USD 85® 00/ MT by | ate CY0622),

demand due to

uncertai

nty

UTI LI ZATI ON OF I

n project costhligeladinni ng.
India and globally, restoring confidence among manufacturers and driving consistent ordeinfiitwednitial
mo nt hs q price€&aded further by about 24% over the past two yeat$3D 780 800/MT, providing

additional cost stabilitgnd supporting stronger order momentum. PVC resin prices in India declined in 2026 due
to higher import availability (particularly from China), improved domestic supply, and softer international prices,

although there were sherm fluctuations duringhe year.

With stability in raw material costs, moulds manufacturers have been able to maintain and even increase
their average selling prices (ASPs), supported by rising demand from pipes, fittings, automotive, and
packaging sectorsDemand is driven bydusing, irrigation, and infrastructure investments, which translates into
higher moulds requirements and better pricing power for moulds makers (Source: Prince Pipes).
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Figure 4-3: Average Selling Price Trends of Pipe Fitting Dies and Mould$¢ i n 6000
Annual Gr owt h r &Ctyed 3(0i n %) , CYyob620

CAGR: 7.5%
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Source: Trademap, Industry Articles & Ken Research Analyasis
Note: CYrepresents Calendar Year

Capacity utilization of domestic moulds factories has shown a relatively stable trend over the past three years,

reflecting a balanced demasdu ppl y scenari o. Utilization i mproved
driven by a arge in demand from pipes, fittings, packaging, and automotive sectors, alongside backlog clearance
from previous years. However, in FYO625, -termiddmarmat i on

moderation and the impact of capacity expansiundertaken by leading moulds manufacturers. Despite this
marginal dip, the industry continues to operate at healthy levels, supported by stable raw material prices,
increasing adoption of muitavity, highprecision moulds, and sustained diversifiedmand through
infrastructure and construction growth, indicating strong potential for capacity absorption in the medium term.
Capacity utilization of domestic moulds factories is estimated to have increased 1%/ FY'26, supported

by stronger demahfrom the pipes & fittings, packaging, automotive, and electrical sectors, along with stable
PVC resin prices and improved order inflows. Capacity absorption improved following the capacity expansions
undertaken in FY'25, while healthy infrastructure amwhstruction activity continued to support production.
(Source: FICCI and Motilal Oswal).

PIPE FITTING MOULDS MARKET IS DRIVEN BY RISING PLASTIC PIPE FITTINGS MARKET IN
INDIA

Global Plastic Pipe Fitting Market is forecasted to reach 340 thousand crores the next 10 yearswhereas

r

C

the I ndian plastic pipes fittings market is projectec

thousand crore by FYO630, refl edtyib®9.a CAGR of about

Key growth drivers include governmieled infrastructure projects such as da Jeevan Mission Atal Mission

for Rejuvenation and Urban Transformation (AMRUT), and the Smart Cities Mission, all of which are boosting
demand for water supply and drainage systeAMRUT , launched in 2015, fuses on ensuring universal
coverage of water supply and sewerage in 500 cities, along with promoting stormwater drainage, urban transport,
and green space&seating consistent requirements for pipelines, fittings, and related matlelsmart Cities

Mission, spanning 100 cities, emphasizes integrated water management, wastewater recycling, and modern urban
infrastructure, driving adoption of advanced piping networks and precision fittings. Additional factors supporting
demand include increasing urbanipati rising housing construction under schemesHilehan Mantri Awas

Yojana (PMAY), expansion of irrigation through drip and sprinkler systems, and greater use of CPVC and HDPE
pipes in industrial and chemical applications.

Agricultural irrigation schmes such as theradhan Mantri Krishi Sinchayee Yojana (PMKSY), Per Drop

More Crop (PDMC), theMicro -Irrigation Fund (MIF), and initiatives undeBurface Minor Irrigation (SMI)

and Repair, Renovation & Restoration (RRR),which have expanded the use of daipd sprinkler systems

across millions of hectares. These programs have substantially increased demand for PVC and HDPE pipes and
fittings, thereby driving recurring requirements for dies and moulds. Urban housing expansion, water
infrastructure projectand retrofit activities continually introduce new SKUs, diameters, and standards. Although
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a mould typically endures aroumhe million shots brand updates or revisions in BIS/ASTM standards often
necessitate earlier replacement of tools or inserts, gdkis a consistent repeatder market.

This steady expansion in pipe fitting production directly supports the moulds and dies market. Manufacturing
these products requires precision injection moulds, extrusion dies, anecawvitlyi tooling, leading tdigher
demand for advanced moulds as capacity expands. Additionally, the UPVC, CPVC and HDPE pipes is driving
the need for more durable, higlerformance moulds, further linking moulds and dies demand to the overall
growth of the plastic pipes fittings gec. An opportunity exists to plan capacity for duplicate or higavity

tools when customers secure lakgdume projects, ensuring timely fulfillment without production bottlenecks.
Maintaining modular insert designs ready foPVC/PPR socket specificatin changes or logo and QR
embossing updatesan also help toolmakers respdiadter to customer revisions, reducing downtime and
capturing repeat business efficiently.

Figure 0-13: India Plastic PipesFi t t i ng Mar ket on the basis o6FYOReOWWFNnue
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Source: Industry Articles & Ken Research Analysis
Note: FY represents Financial Year (Apklarch)

The Indian plastic pipes fittings market shows a fragmented structure, where organized players are gradually
expanding their presence to capture a larger share of demand. With the market projected to reach INR 85.0
thousand cr or e bynsBr¥é@bedaaoaspeading mayufaatdrers as welbas regional players.

In the pipe fitting market, pipe manufacturers allocate about ~45% of their average spend to moulds, underlining
the critical role of tooling in productiorSteel continues to comrand the largest share of revenues, but
advanced polymers and alternative materials are expanding at the fastest pacghis shift is creating
opportunities for suppliers of precision moulds, particularly for advanced material fittings, as manufacturers look
to adapt their product mix and meet evolving market
to around ~40%, reflecting efficiency gains and the adoption of advanced manufacturing technologies, while
moulds will continue to remain a cocest driver.

Moreover, the recurring demand for moulds is coming from the shift from metal to plastic fittings, driven by
corrosion resistance and ease of installation. Manufacturers are introde@in§KUs acrosgressure ratings,
sizes, and applicatis, while also refreshing designs to incorporate branding features such as entdgssed

QR codes, and socket modificationsn addition, regular updates are needed to ensure compliance with evolving
internationalstandards like ASTM and ISO, reinforcititge need for continuous investment in precision moulds.
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Figure0-14 Share of Major Plastic Pipe Players in India B

Capacity Utilization %:
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11.9% Plastic Pipe Market stood at INR 65
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Supreme Ashirvad Finolex Astral Prince Others Total

Source: Industry Articles & Ken Research Analysis
Other include Apollo Pipes Ltd., Captain Pipes Ltd, Dutron, Skipper Ltd.nzamy other players.
Capacity Utilization represented as:

42. 1 NDI' A AUTOMOTI VE DI ES AND MOULD%YNRRKET SI ZE, FY®& 1

India's automobile sales reached a record 28.3 million units in FY2026, driven by tax cuts, lower interest rates,
andimproved consumer affordability, boosting demand across all major vehicle segments (Source: IBEF) directly
boosting demand for moulds and dies.

Each new vehicle typically requires 1300+ moulds and dies, worth INR2 crore per set (Source: SIAM &
ACMA), with shorter B4-year model cycles and variant proliferation driving more frequent tooling orders. The
EV shift further adds requirements for specialized moulds for battery casings, motor housings, and lightweight
structures.

Governmended localizationunder the Auto PLI Scheme and Original Equipment Manufacturer push for
domestic sourcing are creating opportunities for Indian toolmakers to supply higiprecision, faster
turnaround tooling. To capture this growth, players must invest in advanced maatifagtand align capacity
with Original Equipment Manufacturer model pipelines, especially in premium and EV segments.

Figure0-155 Vehicles sold i-RYdn@Fa (in Mn), FY®d19
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Source: SIAM & KerResearch Analysis
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T India's electric vehicle (EV) sales continued to

in FY25.

T I ndia is emerging as a gl obal hub for auto compone
t he tt aorfgeUS$ 100 billion by 2030. (Source: | BEF)

T Pune, being an automotive manufacturing hub and

high opportunities for automotive dies and moul ds.

T I ndia produced 28 mill i on vreohtiocr|l ev enmo dcel BeOs® & gnu nH Ygoo2g6 | .
moul ds for components | ike bumpers, dashboards, anc
T Rising demand for | ightweight automotive parts i

wherein i mbéegramninem efystems i mpr oewoelsu neef fpirco deuncctyi oann.

Figure 4-7: India Automotive Dies andMoulds Market Size on the Basis dRevenue(in INR 6 0
Crore), EXYFOY 6 3 0 F

CAGR: 9.5%
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: Market is calculated on the basis of Manufacturers

Note: 2: FY representsinancial Year (Apri#March)

Note 3: F notes Forecasted figures

MARKET SEGMENTATI ON OF AUTOMOTI VE DI ES AND MOULDS MA|

FYO3O0F

4-wheeler vehicle Dies and Moulds are the dominant segment under Automotive moulds due to factors like
frequent changes in designs, rise in SUV demand.

T India'"s passenger vehicle sal esi2rbeacleegd sa earre a@r @ . D
year growth, driven by sustained demand for ,utility
and | ower interest rates. This increase boosts
dashboards, and |ighting, while new models, facel
reqguirements (Source: Sl AM).

T Indian dildss amak emesu are increasingly adsopadd gCNCAD/ (

machining, enabling them to handle complex PV moul
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Figure 4-8: India Automotive Dies andMoulds Market Segmentation by Type on the basis ¢
Revenue(iNnINR 6 O CO® or e )6-FF&B®QF
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Source: Interviews with Industry Experts & Ken Research Analysis

Note 1: Market is calculated on the basis of Manufacturers

Note 2: Others include 3 wheelers, off road vehicles, recreational vehicles.
Note: 3: FY represents Financial Year (Agklarch)

Note 4: F notes Forecasted figures

EV PROMOTION & SUPPLY CHAIN LOCALIZATION DRIVING AUTOMOTIVE MOULDS

EV penetration in India grew from 0.7% in CY620 to 9
CAGR of 49% from CY620 to CYd30 ( Soulocalizedmdnufactaring, | ndi a
and rising consumer adoption, with a national target

growth is accelerating domestic automobile production and localization of assembly and components, thereby
increasing toahg needs and demand for automotive moulds

Figure 4-9: India and Global EV Penetration Rate (%) vs.India ICE T Internal Combustion

EnginePenetr ati on Rat e i @¥¥Ws®»h2 Outl ook, cCYyod620
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Source: NITI Aayog & Ken Research Analysis
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With EV-led localization setting the stage, the automotive moulds manufacturing landscape is evolving towards
new platform development, greater tooling intensity, andgtringent precision requirements

Figure 0-16: Impact of Localized EV Production on Automotive Moulds Manufacturing Requirements

New Platforms Tooling Intensity

EV shift drives demand for moulds for
battery casings, motor housings, and
lightweight structural parts.

Higher EV model variety and shorter
product cycles increase mould sets and
replacement frequency.

High Precision Cavity Requirements

Tight tolerances for battery and powertrain components
require advanced, high-precision mould design.

Source:Ken Research Analysis

Localization of Global Original Equipment Manufacturers: With India becoming a key auto hub, global
Original Equipment Manufacturers like Mar8uzuki, Hyundai, Kia, Toyota, VW, etc. are localizing production

to reduce imports and meet castmpetitiveness. This shift drives higher dehdor locally tooled moulds and

dies, as every new vehicle platform launched in India requires extensive tooling for body panels, bumpers,
interiors, and lights.

EV Component ToolingThe rapid growth of EVs is creating new mould requirements beyoneitaoral ICE
(internal combustion engine) tooling. E8pecific parts like battery casings, motor housings, lightweight plastic
enclosures, and connectors require fpgécision injection moulds and hot runner systems. With EV penetration

expected to reach5l 20% of sales by 2030 (Source: NITI Aayog, SIAM), this segment is emerging as a strong
structural demand driver for automotive tooling.

43.1 NDI' A | NDUSTRI AL DI ES AND MOULLDFSY OMMORKET SI ZE, FYO61'

The growth in I ndiads lactdnuhe toolinganarkes as manofacturim@require maté r e c t
and more consumables. Few drivers seen are:

T The Capital Goods sectorb6s production value has nea
4.29 lakh crore in FYoéR2mMdi as uprpog rt eermdd sb ye mphhea sMak eo n
manufacturing.

T ThRroduction Linked I, ndearst iavheN®RURLL I®)y shdahkehmec r b4 esect ¢
is designed to enhance manufacturiegpeotmpeti 6i Ve e

demand for precision tooling, including dies and mc
T Recent approval of 12 projects under the National

involving an investemewil 6f dr NRe28po6@2ieed manufactu

for industrial precision moulds. (Source: Press | nf
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Figure 4-11: India Industrial Dies andMoulds Market Size on Revenue(in INR 6 0 Cire),
FYB-EYO3O0F
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: Market is calculated dhe basis of Manufacturers

Note: 2: FY represents Financial Year (Agklarch)

Note 3: F notes Forecasted figures

MARKET SEGMENTATI ON OF | NDUSTRI AL DI ES AND MOGULDS MA
FYO3O0F

Machine body part components account for the largest stidtee Industrial Dies and moulds market, these
components typically require highly durable and precise moulds capable of handling large dimensions, complex
geometries, and demanding material properties. A wide variety of mould types are employed,gredndin
casting moulds for producing massive machine beds and housings, die casting moulds for lightessinatrigjtih

parts like gear cases and motor frames, and investment casting moulds for intricaéechigicy components.

These form the backboné tooling requirements across heavy engineering, capital goods, and allied sectors.

Their dominance is underpinned by the rapid expansio
grow at a CAGR of 67%F Y O1F & 6,3uUpported by policinitiatives such as Make in India, PLI schemes and
infrastructure outlays.

Figure 4-12: India Industrial Dies andMoulds Market Segmentation by Type on the bass of
Revenue(in INR Crore), F Y 6 2F6Y 6 3 0 F
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Source: Interviews with Industry Experts & Ken Research Analysis

Note 1: Market is calculated on the basis of Manufacturers

Note 2: Others* include Compressors@pellers, industrial enclosures, custom aux components

Note 3: F indicates Forecasted figure

Note 4: FY represents Financial Year (Agviarch)

kpi 6s of Different types of Industral Dies and Moul ds

Industrial moulds are critical in producing valves, puhousings, and machine body components, each with
different demands on speed, quality, and durability. While valves emphasize precision and pump housings balance
complexity with efficiency, machine components require robust moulds to handle large sgucambined with

proper maintenance, these innovations reduce waste, extend tool life, and make moulds a key driver of cost
efficiency and quality in manufacturing.

Table 4-1: Segment Specific KPIs for Industrial Dies and Malds

Segment Average Cycle Time Scrap Rate Tool Life

0
<5%scrap 500k 1M+ shots(Class

~10i 30 sec (small/medium qu/op/:]cal scenario) 101/102),
Industrial Valves  parts) ~60 sec . . >1M possible with

| ve bodi (bestin-class); )

(larger valve bodies) up to 20% maintenance

(legacy setups)

~301 60 sec <5% scrap (typical); 0.5 1M+ shots (High

Pump Housings (Larger parts) ~1i 3% (modern volumemoulds(Class
gerp operations) 101/102)

Machine Body ~301 90 s optimized cycles <5% (typical), 500K 1M+ cycles (Class

subl1 min

Components (Large housings/panels)

~0.5 2% (bestin-class) 101/102 malds)

Source Interviews with Industry Experts & Ken Research Analysis

Note Average Cycle Timrefers to average time it takes to complete one full cycle of a process

ScrapRate refers to the percentage of materials, parts, or products that are rejected (defective or unusable) compared to the
total produced.

Tool Life refers to the usable lifespan of a tool (like a cutting tool, drill, or moulds) before it becomes too wardiice

quality parts.

FACTORS CONTRIBUTING TO GROWTH OF INDUSTRIAL DIES & MOULDS
Infrastructure Spending and Government led Initiatives are spurring demand for precision tooling

I ndi ads infrastr uc tseale publie capital ody ano supportee iy private participagion, is
emerging as a critical growth driver for industrial activity. Between 2017 and 2023, investments totaled ~INR 67
trillion, with a further INR 143 trillion projected for 2022030 under governmeited programs ch as the

National Infrastructure Pipeline and Gati Shakti. This unprecedented spending is spurring demand for
construction, transport, energy, and housing assets, which in turn accelerates downstream manufacturing across
automotive, packaging, consumesogls, and electrical equipment. As these sectors scale, the requirement for
precision tooling and advanced systepasticularly hot runner technologies; will intensify, boosting demand for
high-quality industrial moulds.

Growing Heavy-Engineering segmenboosting demand for dies and moulds

Heavy engineering, a core segment of I ndiads capital
industrial machinery, process plants, and construction and mining equipment. Thgs®drads require
precision components and structural parts that are produced using industrial moulds.
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As the sector expands production capacity to serve growing domestic infrastructure, renewable energy projects,

and export demand, the requirement for kigiformance moulds rises in parallel. This outlook is reinforced by

growth in allied industries: theonstruction equipment market is expected to reach INR 1,02,827 crore by 2030

ata CAGR of 8.3% duringF2 4 t o FY®d30; and the machine tools mar ke
by 2028. (Sourcdndia Brand Equity Foundatiyn

The Index of Industal Production (lIP) has witnessed 5.1% yearyear growth in May 2026, driven by 5.5%
growth in manufacturing (Source: Ministry of Statistics & Programme Implementation). Additionally, rising
investment in engineering is accelerating the adoption of @iNhining, CAEbased design, and additive
manufacturing in moulds making; enabling the precision, speed, and complexity required for heavy engineering
applications.

5. | NDI MOTSRUNNER SYSTEMS MARKET
51. 1 NDI A®F RUNNER SYSTEMS MARKEYOSDEE, FY61l9

Hot Runner Systems are needed for increasing efficiency and quality in injection moulding processes. Hot runner
systems maintain a consistent temperature in the moulds, preventing material solidifi¢hgainiimer channels.
The market for hot Runner system was valued at | NR 1,

T Packagi nilgn diomdrss. packaging industry is -pyoépectedfton
higlavitatciyen, fmaosdtdifragror s hot runners.

T Hot runners cu2 @6b9%mlde stcirmegp «Wpditencyolue!| eccadwicttyi ons
tools), improving ROI and adoption which( $xwrdse:t o i
RTP | magi ndersi)ng Pl as

T Automotive output expansdiwhree( enclpr oVttt ooal ihaast iroin
FY'21; ongoing | ocalization increases part counts &

Figure 5-1: India Hot Runner SystemsMarket Size (in INR Crore), F YFOY1693 0 F

2,326.1

2,191.0
2,073.0

1,943.
1,834.4 943.9

1,690.7

1,559.8
1,315.0 e
10812 111856 1,196.0 I I

FY'19 FY'20 FY21 FY'22 FY'23 FY'24 FY'25 FY'26 FY'27F FY'28F FY'29F FY'30F

Values (in INR Crores)

B Pastyears I Base Year Future years

Source: Interviews with IndustBxperts, Industry Articles & Ken Research Analysis
Note 1: Market is calculated on the basis of Manufacturers

Note: 1: FY represents Financial Year (Apdlarch)

Note 2: F notes Forecasted figures

TECHNICAL OVERVIEW OF HOT RUNNER SYSTEMS AND ITS COMPONENT S

Nozzles, manifolds, and hboglf assemblies, components of hot runner systems, are critical to moulds
manufacturing by enabling precise and balanced melt distribution, maintaining optimal thermal profiles, reducing
material waste, enhancing part qualiynd production efficiency.
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Table 5-1: Technical Overview, Utility, and Impact of Hot Runner System Components iMould

Manufacturing

L - Technology
D ription ili . Im
Component escriptio Utility Adoption pact
Transfer molten Advanced tip Enhanced surface
Heated flow channels polymer directly configurations, finish. dimensional
positioned between into each cavity integrated accur'ac extended
Nozzles the manifold outlets  while maintaining temperature/pressul \Cy, ex .
. . operational life with
and the maldscavity optimal melt e sensors, wear reduced
gates. temperature and resistant coatings maintenance
flow. (e.g., TiN, DLC).
Central heated L
distribution block L el e : ;
within the mailds Distribute molten flovy path design, (;qnsu;tent cavity
connecting the ’ polymer evenly to  individually zoned filling, reduced part
Manifolds iniection ngculdin all cavities through PID-controlled defects and shape
mJachine nozzle %o precisionbalanced heaters, low distortion, improved
multiple hot runner internal channels.  thermaimass energy efficiency.
nozzﬁes insulation plates.
Provide a readyo- Modular pre
Etga;iil)snsaimgwlz?ds install, factory engineered Reduced installatior
half inte yratin the tested hot runner assemblies, quick  time, minimal setup
Hot-Half manifoldg nozgles assembly with connect electrical errors, higher
Systems heatin élements, precise alignment interfaces, builin production uptime
wirin gand ’ and integrated leak detection and in continuous
insulgiion thermal expansion operations.
) management. compensation.
Source: Companiesd Websites & Ken Research

BENEFITS OF ADOPTION OF HOT RUNNER SYSTEMS IN MOULDS MANUFACTURING

The adoption of hot runner systems in moulds manufacturing yields significant improvements in production
efficiency, material utilization, product quality, and operational reliability.

Table 5-2: Benefits and Performance Improvements from Hot Runner System Adoption in tt
Indian Mo ulds Manufacturing Industry

Benefits Improvement Driver Impact
Waste Reduction Direct gating removesinnerseliminating nearly ~85%
all material waste
Cycle Time Improvement No Runner Cooling shortens cycle time 8-20%
. Balanced Melt flow and temperature reduce defe
Failure Rate 2-5%

Material Usage Efficiency

Maintenance

Interventions Reduction

and improveconsistency

Short weight closely matches part weight
minimizing raisin consumption.

Less frequent cleaning/purging and no runner

regrinding reduce downtime

~959% utilization

~1520%

Source Interviews with Industry Experts, Industry Articles & Ken Research Analysis

IMPORT SUBSTITUTION OPPORTUNITY & DOMESTIC CAPACITY BUILD -OUT OF HOT

RUNNER SYSTEMS

Anal ysi s

The Indian hot runner system industry has bieport -dependent with domestic moulders sourcing most

systems

and

component s

from over seas

records show imports ofelarly 6,800 consignments of hot runner parts
foreign supply chains. (Source: Volza) Against this backdrop, a structural shift is underway as sevdraskdiia
manufacturers and joint ventures suchH&TTIP India, E tech HRS, HTS Hot Runner Systems, and the
Adroit T ERUMTECH partnership have established local manufacturing and assembly operations. By producing
hot runner systems, manifolds, psired hot halves, controllers, and consumables within India, these firms are
reducing dependence on imports and creating the foundation for a bdoaakstic capacity buildout.
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Table 5-3: Key India-Based Hot Runner System Producers and Localizing Players
Offerings in India

Company

HTS Hot Runner Systems India Hot Runners, Controllers, Injection Moulding systems

ETech HRS India Prewired, Normal, Valve type Hot Runner System, Hot
valves, Single Valve Nozzle, Sequential Injection Timer,
Controller

Hot Tip Hot Runner Sysm India Nozzle, Manifold, Semi Modular, Temperature Controller,
Pin valve Gate System, Spare heaters, Sequential Contr¢

Adroit Erum tech Hot Runner Systems Open Gate, Valve Gate Systems, Integrated Pre wired H
Runner Systems, Cassefigstems, Single Nozzles,
Temperature Controller, Sequential Timer

Source: Companiesd Websites & Ken Research Analysi s

6. INDIA HOUSEHOLD CLEANING CONSUMABLE MARKET
6.1. INDIA HOUSEHOLD CLEANING MARKET TAXONOMY

The India Household Cleaning Market broadbmprises two categories: (i) Household Cleaning Consumables,

including brooms, mops, brushes, scrubbers, wipers/dusters, microfiber cloths, sponges, buckets, cleaning gloves,
waste bins/bags, and other cleaning accessories; and (ii) Cleaning Equipmamtisiog products such as

vacuum cleaners, spimop systems, steam cleaners, pressure washers, and other mechanized cleaning devices.
Figure0-1727 Taxonomy of I ndiads Househol d)Martkeeani ng (Consun

India Household Cleaning Market

It refers to all expendable products and accessories It refers to durable, powered or non-powered devices
used for cleaning and maintenance in households. and systems used to perform cleaning tasks efficiently.
Serviceable Addressable Market for Wondra l— [’r\! Vacuum Cleaners

% 0 (Canister, Upright, Stick, Robotic)

“
Floor & Surface Dusting & Sponges & Buckets & Protective & Waste 1 %
Cleaning Wiping Scrubbing Aids Containers Hygiene Management :

I
Brooms ~ Wipers / Dusters Sponges Buckets Cleaning Gloves | | Waste Bins / Bags |
e e ¥ &l — E% Steam Cleaners

Mops Microfiber Cloths

Spin-Mop Systems

Brushes

iy
)‘\s

- Pressure Washers
&,

T
d

o Scrubbers

Includes all expendable cleaning products and accessories used for daily household cleaning and maintenance.

Source: Ken Research Analysis
6.2. Household Cleaning Consumables Market Ecosystem

The India household cleaning consumables ecosysthigliy fragmented and predominantly unorganised
Participants range from multinational and national branded manufacturers to-bhstdrunregistered producers.
Unlike the dies and moulds industry, this ibusinessto-consumermarket in which distribution reach, shelf
presence and brand recall neaths much as manufacturing capability. Market size in this report is measured at
manufacturer realisation.

By type of participant:

1 Dedicat ed ocolle amainru§ lbigcd aay eos-ph@agr mponué acturers for
tools areusheepsi mdheybl ead the category en produ
trade shelf share, and command the highest realis
Products Private Limited -Brdatlea)) , @nmBdVHId anmlie hata rLd smi R rei

Limited (Spotzero)
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https://www.etechhrsindia.com/

T Diversified housewar e arco mpadmise s cwhoae ufpadthien era:

housewar e, kitchenware or moulded plastics and fo
on an existnegwdailtribheyi ane strongest in buckets
Exampl es: Cell o World Limited, Supreme I ndustrie
Prestige Limited and Milton (Hamilton Housewares
T Local manufA@actewsrtamsat ed 9,000 t o l12hee8halnd eghnst
concentrated i-hamanre, Rlaglkeoondhara,sa$i vakasi and Howr
coir and plastic brushes, steel scmdbrheulsded eltyck ¢
and bins. This group accounts for the majority of
T I mpo€hsna supplies microfiber c¢| erohps ,a ssspeombd & se,s , h o
I ndonesi a, Myanmar, Sri Lanka danhdr dNemsual supply br
Figure 0-18; I ndiads Household Cleaning Consumables Mar ket

@ F 3M
Dedicated cleaning-tool o ~
XGala i seover

. 7" FREUDENBERG yil€

-

TTK Prestige

Diversified houseware and NA“EQA
plastics manufacturers

Source: Ken Research Analysis

Category leadership is narrow rather than deep. The largest branded participant, Freudenberg Gala Household

Products, reported total revenue of approximaltdig 547 crore in Fiscal ending March 2025cross all lines
including exports, against a categorywhich the unorganised sector accounts for the majority of value. No
participant holds a dominant share of the total market. The principal barriers to entry are distribution reach and
working capital rather than manufacturing technology, which is why @aufaaturer with captive moulding
capability can enter the category credibly but must fund a sustained distribution build in order to scale.

63.1 NDI A HOUSEHOLD CLEANI NG CONSUMABLEYMBRKET SI ZE,

The India Household Cleaning Consumable Marketprises norelectric cleaning products including brooms,

mops, brushes, scrubbers, wipers/dusters, microfiber cloths, sponges, buckets, cleaning gloves, waste bins/bags.

Demand for these products is primarily driven by rising hygiene awareness, incigasingation, government
sanitation initiatives, premiumization of household cleaning products, and growth in organizetitretaiarket
is estimated to grow at a CAGR of 3.7% during FY'26 FY'30. Some key drivers are:

Rising hygiene awareness and incredng cleaning frequency

Growing awareness regarding household hygiene and sanitation has led to more frequent cleaning and faster
replacement of cleaning tools such as mops, scrubbers, microfiber cloths, gloves, and sponges. This has created

recurring demand for neelectric cleaning products across urban and -agb@an households. Under the Swachh
Bharat Mission, 98% of urban households are covered by-tdatwor waste collection, while urban waste
processing has increased to over 82% in6202flecting a sustained national focus on cleanliness and sanitation.
(Source: PIB)

Growth in urban households and residential construction
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The continuous increase in urban households, supported by residential construction and housing schemes, is
expamling the addressable market for household cleaning products. Every new household requires essential
cleaning tools such as brooms, buckets, mops, waste bins, and brushes, generating steady demand. India's urban
population is projected to reach approximat&@00 million by 2031, increasing demand for household
maintenance products. (Source: MoHUA)

Expansion of organized retail and ecommerce

The rapid growth of supermarkets, hypermarkets, andnemerce platforms has significantly improved the
availability of branded cleaning tools across India. Organized retail has also increased consumer awareness of
premium products such as microfiber cloths, flat mops, spray mops, and ergonomic cleaning accessories. The
online retail market in India is projected to U380 billion by 2030 from US$ 115 billion in 2025, fuelled by

rising internet penetration, digital payments, and an expanding shopper base. (Source: IBEF)

Stable replacement demand due to short product life cycles

Unlike durable household products, mostaning tools require periodic replacement because of regular wear and
tear. Products such as scrubbers, sponges, microfiber cloths, gloves, brooms, and mop heads have relatively short
replacement cycles, creating a stable and recurring revenue stremamigiacturers.

Typical replacement cyclSource: Industry Articles and Consumer Reports)
Sponges: 13 months | Scrubbersi 2 months | Microfiber cloths:i® months | Cleaning glovesi @ months |
Brooms and mop heads: @ months

Figure 6-3: India Household Cleaning Consumable MarketSi ze (i n | NRFX0 ®
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Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note 1: Market is calculated on the basis of Manufacturers

Note: 1: FY represents Financial Year (Apdlarch)

Note 2: F notes Forecasted figures

COMPARATIVE TECHNOLOGY MATRIX FO R PRODUCTS

Product Current Technology in Adoption in Key Commercial
Technology Developed Markets India Benefits Opportunity
in India
Brooms Plastic/Cocon Electrostatic & ergonomic ~ Medium Better dust High
ut/Fiber brooms capture
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Mops Cotton & spin Flat microfiber, spray, Medium Water Very High

mops selfwringing systems saving, better
hygiene
Brushes Standard PP Antimicrobial, Low Longer life, High
brushes replaceablénead brushes hygiene
Scrubbers Nylon/steel Non-scratch polymer, Low Surface Medium
antimicrobial scrubbers protection
Wipers/Dusters Cotton/feather Electrostatic microfiber Low Higher dust High
dusters retention
Microfiber Basic Multi-layer microfiber, Medium Superior High
Cloths microfiber nancfiber technology cleaning
efficiency
Sponges PU foam Cellulose, antimicrobial, Low Improved Medium
duatlayer sponges durability
Buckets Plastic Duatcompartment, Medium Improved Medium
integrated wringer ergonomics
systems
Cleaning Latex Nitrile, reusable Low Chemical High
Gloves ergonomic gloves resistance
Waste Basic plastic  Sensor bins, odecontrol Low Better waste  Very High
Bins/Bags bags, biodegradable bag management

Source: Ken Research Analysis

7. INNOVATION AND TECHNOLOGY ADOPTION

The Diesand Moulds market is being driven by innovations and technological advancements aimed at achieving
higher precision, faster production, and overall improvements in the manufacturing process. These include:

CNC Multi -axis, EDM and Additive manufacturing in moulds making

Modern moulds making is shifting towards advanced technolo@€ multi-axis machining Electrical
Discharge Machining (EDM), andadditive manufacturing: to enhance precision, speed, and design flexibility.
CNC multiaxis machining produsecomplex shapes in fewer setups with higher accuracy and consistency. EDM
creates sharp edges and fine cavities in hard materials beyond the reach of conventional tools. Additive
manufacturing builds components layer by layer, enabling features likamahtewoling channels and rapid
prototyping. Together, these technologies meet the demand for complexjuailiy moulds with shorter lead

time.

Table 7-1: Adoption of CNC, EDM, and Additive Manufacturing Technologies by Key Indian Moulds
Makers and Their Impact, As of FY826

Players Technology Adoption Impact on Moulds Manufacturing
OM Galaxy Air compressors with air dryers, Hydraulic It significantly improves mould
Limited Bandsaw Machine, Chain Hoists, CMM, CN( manufacturing by enabling high
Lathe Machine, Vertical Machining precision measurement, complex
Center/Horizontal Machining Center, Deep  geometry machining, and reduced
hole drilling machines, Grinding machines,  setup times.
Hydraulic presses, Surface grinding machine
tool andcutter grinding machines and more
Sahil Tech 50+ CNC machines ¢34-, 5-axis DMG), 11 Tight tolerances, intricate cavities,
(India) Ltd. Wire EDM, 11Spark EDM, advanced drilling faster turnaround

& grinding systems
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Players

Devu Tools
Vasantha Tool
Crafts
Abhijeet Dies

and Tools
PvtLtd.

Sridevi Tool
Engs. Pvt. Ltd.

Source:

Ken

Technology Adoption

14+ CNC machines (muitixis), 8 EDM
machines, CAD/CAM systems (UG, PE
Delcam, MasterCAM)

Advanced CNC (Yasda, ZK, Mikron,
Mitsubishi), robotic automation, 3D metal
printing

Advanced design, CNC machining (including
5-axis DMG MORI and other CNC machining
centres), EDM, CMM inspection, 3D metal
printing, and injection & blow moulds trial
facilities

Multiple European 5 axis and deep hole drillii
machining centres, High precision Japanese
EDMs, various moulding machines from 250
2500 Ton, CMM and spotting presses

Research

Hot Runner vs Cold Runner systemaiptake:

Anal ysi s,

Impact on Moulds Manufacturing

High-precision, complex moulds
production withimproved efficiency
and quality

High-cavitation, precision moulds
with innovative features and faster
development cycles

Enables the production of high
precision injection and blow moulds
for industries with improved
dimensional accuracy

Facilitates the manufacture of large
and complex automotive injection
moulds with tight tolerances,
improved surface finish and faster
product development.

Companiesd Websites

Moulds manufacturing is shifting from cold runner to hot runner systems to imgffmiency, reduce waste, and
enhance product quality.

Figure 0-19: Key Differences Driving the Shift from Cold Runner to Hot Runner
Systems in India Moulds Manufacturing

Hot Runner System Cold Runner System

Part Quality

II * More consistent surface finish, better dimensional

stability

* Greater variation in quality due to temperature and

pressure loss in runners

Cycle Time

II * Shorter - no time lost cooling and ejecting runners

* Longer - includes cooling and ejection of runner material

Volume & Precision II :

High-volume, multi-cavity, complex or high-precision
parts. Failure Rate: 3.2%

* Low to medium-volume, simpler parts, or materials

sensitive to prolonged heating,. Failure Rate: 12.8%

Energy Efficiency II faster cycles. 0% material is lost

More efficient over time due to reduced waste and

* Less efficient due to longer cycles and reprocessing of

waste material. 32.5% material is lost

Maintenance

» Easier to maintain, fewer components

II o Requlrles skilled maintenance and precise temperature
contro

Initial Cost * Lower upfront cost, simpler design

controls, and complex design

II * Higher upfront investment due to heated manifold,

Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis

Digital twins & simulation for cycle-time optimization:

Digital twins - virtual replicas ofmanufacturing systems are emerging as a powerful tool for -tipote
optimization in moulds production. By integrating réiale shopfloor data with advanced simulation models,
manufacturers can mirror and test production processes virtually before iemplegnchanges physically. They

can improve production efficiency lmp to 10 15%and reduce unplanned downtime ugy to 30%, while
enabling faster, datdriven decisioamaking. In Moulds manufacturing, this means bottlenecks can be identified
early, optinal tool change sequences can be planned, and machine utilization can be maximized without disrupting
ongoing operations. This approach also enhances transparency and traceability; for compliance and quality.

Automation and Industry 4.0 integration:
and

Some of the key Automation

167

I ndustry 4.0 innovat:i

(0



Figure 0-20: Key Automation and Industry 4.0 Innovations Transforming Moulds Manufacturing in India

Advanced CNC Automation MES & Digital Dashboards Traceability Systems
Multi-axis CNCs with automatic tool Real-time tracking and OEE RFID/ barcode tracking has ensured
changers cut machining time by 20-30% monitoring have raised equipment 100% compliance in traceability-
and halved new meld approval cycles. effectiveness from 61% to 81% and critical sectors and reduced defect-
improved efficiency by ~20%. related recalls by 15-20%.

£
i

Robotic Automation ToT-Enabled Machines Al-Based Quality Control
Robotic arms for CNC tending, part Sensor-based monitoring of Vision systems and co-bots have
handling, and pelishing have boosted machine parameters has improved increased inspection capacity by
output per operator by 30-43% and uptime by 13-20% and reduced 80% and reduced defect rates to
overall productivity by 110% in some dovmtime incidents by 30%. Tear-Zero.
plants.

Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis

8. GROWTH DRIVERS

Growth in India Dies and Moulds market is fueled by rising various infrastructure and localized manufacturing
initiatives. Thesenitiatives and drivers include:

Rising White Goods and Automotive production, & Infrastructure Investments Drive Surging
Demand for Tooling

I ndiaés white goods (large electrical goods wused do
production is projected to double within a few years, while automotive production is also steadily rising.

Aut omoti ve pr oduct iegoned to e justoverid4s lakhamits. Fhi Gpivérd tiersd underscores
increased demand for moulds and dies, as higher vehicle output requires extensive use of these tools for consistent
quality and scalable manufacturing. Reliable moulds and dies &oaldo meeting the precision and efficiency

needs of the automotive sector, supporting its continuing expansion. (Source: IBEF)

Capital investment outlay for infrastructure was budgeted at INR 11.21 lakh crore for-Zey'@Source:
Controller Generabf Accounts (CGA)), representing an 18.8% yemiyear increase in capex over FY-28,
with Budget 202627 raising the allocation further to INR 12.2 lakh crore for F¥2Z6 This surge in public
spending will accelerate largeale infrastructure develont across transportation, construction,
manufacturing, energy, and urban development.

Figure 8-1: Production of White Goods and Automobilesin India ( i n L akh un
FY &2
600
500
P 400
£
= 300 595.0
i~
35}
— 200
280.0 309.2 347.0
100
o
FY'19 FY®& 2
m White goods production (lakh units) m Automotive production (lakh units)

Source: IBEF & Ken Research Analysis
Note: White Goods refers to large electrical goods used domestically such as refrigerators and washing machines
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Policy Push & Industrial Parks Fuel Growth in Precision Tooling

I ndia Manufacturing Sector is expanding, with projec
Government Policies |ike 6Make mamufadturird,peomising hsustatnadv i r o n m
demand for precision tools and opening avenues for profitable ventheegovernment has established dedicated

industrial parks like the Integrated Machine Tools Park in Tumakuru, Karnataka, spanning 530 acreth with 1

acres allotted to machinery manufacturers. Such parks provideofthteart infrastructure, testing &

certification centers, common engineering facilities, and incubation support, which significantly enhance
productivity and capacity building for Dseand Moulds. (Source: Government of Karnataka).

Government irrigation schemes lilkradhan Mantri Krishi Sinchayee Yojana (PMKS¥Pgr Drop More Crop
(PDMC),andAccelerated Irrigation Benefit Programme/Command Area Development & Water Managaenent
boosting demand for dies and moulds specially for fittings in drip, sprinkler, and canal systems. These rising
fittings production directly drives the need for precision moulds for pipe fittings, making irrigation policy a key
driver for the sector.

Figure 0-21: Government Initiatives driving growth for Moulds and Dies

» .

Industrial Policy and

“Make in India”™ Industries 4.0 TAGMA Centers Promotion (IPP) 2020
Initiative is focused use of advanced Support from the It provides
on attracting manufacturing Department of incentives,
manufacturing technologies Heavy Industry to including tax
investment to India bolster tooling breaks, subsidies,
technical and land
capabilities allotments

Source: Ken Research Analysis

Make in India and PLI Schemes
The moulds manufacturing market is supported by government policies such as Make in India, which provides
tariff benefits, localization targets, and assistance for setting up tool rooms, thereby reducing reliance on imports,

while thePLI scheme offers 46% incentives on incremental sales in eligible sectors, encouraging investment
in advanced tooling and precision manufacturing capacity.

Figure0-22 6 Make in Indiad & PLI incentives for tooling

The Make in India initiative aims to boost domestic The PLI scheme offers financial incentives based on

manufacturing by encouraging companies to design, produce, incremental domestic production and sales, targeting sectors
and assemble in India, improving infrastructure and drawing including automotive and auto components — key consumers of
investments. high-precision tooling like molds and dies.

* Reduced dependence on imported tooling by encouraging * Incentivized adoption of advanced manufacturing

domestic fabrication and localized supply chains. technologies, is raising demand for high-precision.

* Boosted investments in tool-room infrastructure and * Attracted investments in sectors like automotive, electronics
precision engineering capabilities. & indirectly expanding tooling requirements.

They have reduced import reliance, boosted local tooling production, encouraged OEMs to source domestically, strengthened tool-room
capacity, and driven demand for advanced moulding tools via modern manufacturing adoption.

Source Ken Research Analysis
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High-Precision Multi-Cavity Moulds Powering Automotive and PipeFitting Demand Surge

Ri s

ng

output
moulds, which boost efficiendy y

automotive
producing mul

n

and

pipe
tiple i

dent i

fitti
c

ng i

ndust

al parts

10 parts per shot, multiplying hourly output without extending cycle time. This is critical as the auto sector and

irrigation and water supply projects like Jal Jeevan Missi |

N

R 3.6 |

akh

crore

fuel

demand. Balanced runner systems and optimized cooling ensure uniform quality across cavities, while fewer
production cycles lower machine downtime, energy use, and labor cost per part, enabling mmansitactneet

hi gh

vol ume

requi

rements

Expanding Trade Footprint to Middle East & South-East Asia
Indian exports of moulds to SouHast Asia and the Middle East have experienced notable fluctuations and
substantiagrowth in recent years. In the Middle East, Saudi Arabia saw exports rising from USD 1.5 million in

CYd20 to USD 6.2 million in
more robust growth, with exports increasing from USD 4 mi
CYyd25. -EmasBoAsha, I ndonesi a
after some variability, whi |
million in CYb25. These figu

wi t h

consistent t

ol

CYod24, before moderati
l'lTion in CY0620 to an i
received USD 3.4 milli
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market, responding dynamically to demand from both regions. (Source: Trademap)
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The Indian moulds and dies market is increasingly adopting hot runner systems for their dual capability of
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eliminate cold runner scrap, companies like Yudo Hot Runner cut raw material usage by around 33% and reducing
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9.

MARKET CHALLENGES AND THREATS

The Indian dies and moulds market faces persistent pressures varying market conditions and a fragmented
supply landscapd&hese Challenges and Threats include:

Table 0-1: Major Challenges and Threats impacting Moulds and Dies Market
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10. REGULATORY LANDSCAPE

The market is Regulated by strict quality and certification standards, manufacturing support and complex audits.
The regulations guiding this industry are:

Customs duties on importednoulds & components:

Hi gh customs duties on imported moulds, component s,
moulds market, pushing manufacturers towards local fabrication. This affects price competitiveness, especially
for smallscak importers, and raises overall tooling expenses in sectors reliant eprbasion imports.

Figure 10-1: Custom Duties Structure for Dies and Moulds, as of July 2026

Item Basic  Social Welfare IGST Effective Implications forindustry
Custom Surcharge Duty
Duty
Moulds for 7.5% 10% 18% on 31% Raises sourcing costs;
metal, glass, value encourages localized
plastics +duty fabrication; impacts sma#icale
importers

Moulds for 7.5% 10% Included 31% Adds cost pressure across
mineral tooling segments
materials
Binders for 10% 10% 18% 42% Increases input costs for
foundry moulds coatings and chemical

components; affects overall
tooling expenses
Source: Cybex Exim Solutions & Ken Research Analysis
Note 1: Basic Custom Duty: Tlstandard import duty levied on moulds when they enter the country.
Social Welfare Surcharge: An additional charge (calculated on BCD) used to fund government welfare schemes.
IGST: A tax applied on imported moulds to align with domestic GST, allowingadrgulit.
Effective Duty: The total landed cost of duty on moulds, including all CSD, SWF and IGST.

Environmental Norms affecting Dies and Moulds Market:

Environmental norms in India affect moulds and dies manufacturing by requiring seggtgation, emission
control systems, and effluent treatment, raising compliance costs. Rulegasteedisposal and overall pollution

control also influence machinery replacement cycles and can cause production delays if violated
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Figure 0-23: Environmental norms affecting Dies and Moulds Market

E-Waste Management Rules, 2016: Environmental Protection Act, 1986:
Proper disposal/recycling of CNC Umbrella law ensuring campliance
electronics, control panels, and with all pollution norms
measuring devices e
U e 3 Impact
Impact Non-compliance can lead to fines, 5
Requires authorized recycler tie-ups; production halts, or delays in
affects machinery upgrade cycles expansion/approvals
Hazardous Waste Manay t and disposal processes i :
gemen Air Prevention and Control of
Rules, 2016: Pollution Water Prevention & Control of
. . Pollution Act, 1974
Safe handling, storage, and disposal Limits emissions from furnaces, Treatment of coolant and
of metal scrap, used l_ubmcants, and 1 foundries, and coating units & 4 electroplating effluents before
chemical residues requires filters/scrubbers 7 disposal
Ilppact Impact Impact:
Increases co_mp].lﬁ.nce_costs for waste Requires investment in emission- Necessitates effluent treatment plants
segregation and dl_sposa.l; may control systems; impacts plant layout (ETPs) or outsourcing; increases
require investment in authorized and operating costs capital and operational expenditure

waste contractors.

Source: Government Websites, Industry Articles & Ken Research Analysis

Labour Laws and Reforms:

These provisions impact production schedules, labour flexibility, and overall operating expenses. In the Dies and
Moulds sectornew labour codesimpact shogfloor costs and flexibility by mandating-t8ur shifts, safety
compliance, and wage restructuri@0% basic pay, higher PF/ESI). They also regulate contract machinists,
extend social security, and require equal pay and bonus noraising compliance costs while tightening
workplace safety and workforce management.

Figure 0-24: Labour Laws and Reforms affecting shopfloor operations

B a—

+ Standardizes wage definition (basic + DA 250% of total) and introduces a
national floor wage below which states cannot fix minimum wages..

» This raises labour costs but

CodeloniVages 2019 » Ensures timely wage payment, equal pay for equal work, and streamlines bonus ig:-_:P] rov]esrs fetertiomplofage Killed
eligibility. ’
. . * Recognizes fixed-term employment with full benefits and raises layoff/closure * Enables flexible hiring for project
lndugli‘g;;;hum approval threshold from 100 to 300workers. * demand

» Makes 14-day strike notice mandatory and formalizes trade union recognition. It reduces strike risks.

+ Consolidates safety & welfare laws with one license/registration/return for

0OSH & Working s

Increases safety compliance costs

Conditzi:;;lg Code, + Caps working hours at 8/day, allows women in all sectors (including night o i kbeDSts aj.l.apl:;.idudivuy and
shifts) with safeguards, and improves migrant worker protections. worktoree av: ty.

* Extends EPF, ESI, gratuity, maternity benefits to gig, platform, and unorganized + Raises costs for mould makers

Social Security Code, workers.. relying on contract labour but

2020 * Creates a Social Security Fund and mandates Aadhaar-based universal worker improves workforce stability and

registration. retention.

Source: Government Websites, Industry Articles & Ken Resdeanelysis

TAXATION AND REGULATORY FRAMEWORK OF INDIA HOUSEHOLD
CLEANING CONSUMABLES MARKET

The India household cleaning consumables market is taxed under the Goods and Services Tax regime and
regulated principally under the Plastic Waste Management Rules, 2016 and the Legal Metrology Act, 2009.
Following the rate rationalisation approved at 86h meeting of the GST Council on 3 September 2025 and
given effect from22 September 2025the rate structure was simplified to slabs of 5%, 18% and 40%, and the
12% and 28% slabs were withdrawn. The categories in scope for this market were largegteshdly the
rationalisation: with one significant exception, branded cleaning consumables continue to attract 18%.

That exception matters, because the tax structure is not neutral between organised and unorganisEgesupply.
traditional broom of twigs or other vegetable materialsattracts a concessional GST of 5% under a dedicated
tariff entry. A branded moulded broom, mop, wiper or brush serving the same household purpose attracts 18%.
Combined with the compliance cost differential between a registeasdifacturer and an unregistered one, that
thirteen percentage point wedge is a structural headwind to formalisation of the category, and it is part of the
explanation for why the organised share of this market remains low relative to comparable coasegoeies.
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Table 0-2: GST Rates Applicable to the India Household Cleaning Consumables Market, with effect from
22 September 2025

Product category in scope HSN GST rate GST rate Classification note

heading up to 21- w.e.f. 22

Sep2025 Sep2025

Brooms and brushes of twigs 9603 10 00 5% 5% The concessional entry. Covers the traditional gr
or other vegetable materials, (phool jhadu) and coir broom, which is predominan
bound together unorganised supply.
Brushes, mops, feather 9603 29 / 18% 18% The principal entry for branded cleaning too
dusters, floor wipers and 9603 90 including plastic and synthetic brooms. Unchanc
sgueegees by the rationalisation.
Plastic buckets, mugs, 3924 18% 18% Plastic household articles were not moved by
dustbins and other household September 2025 rationalisation and remain at 189
articles of plastics
Plastic sacks and bags, 3923 21 / 18% 18% Also subject to the Plastic Waste Management Ru
including garbage bags and 3923 29 see the regulatory table below.
bin liners
Floor cloths, dusters and 6307 10 5% /12% 5% Madeup textile articles moved broadly to 5%. Tt
similar  made-up textile applicable rate depends on the specific maole
articles, including microfiber classification.
cloths
Household gloves of 4015 19 18% 18% Surgical and examination gloves fall under a sepa
vulcanised rubber, other than subheading at a concessional rate and are outside
surgical scope of this market.
Cellular rubber and plastic 3926 90 / 18% 18% Classification between chapters 39 and 40 depenc

sponges, and other scourir 4016
articles of plastics

Source: Central Board dhdirect Taxes and Customs rate schedules as notified pursuant to the 56th GST Council meeting,
effective 22 September 2025; Ken Research Analysis

Note 1: Rates shown are for the principal HSN headings applicable to the products within the scope akétisG8a
classification is determined at the eigtigit subheading level and depends on the material composition and intended use of
each Stock Keeping Unit. The classification of specific products should be confirmed with the Company's tax advisers.

Note 2: The 12% and 28% slabs were withdrawn with effect from 22 September 2025 and the structure was reduced to 0%,
5%, 18% and 40%

the material composition of the sponge.

Beyond taxation, the regulatory burden in this market falls disproportionately on the-pkssit categories

buckets, wate bins, garbage bags and bin lineesd on all packaged categories through legal metrology and
consumer protection requirements. The Extended Producer Responsibility framework under the Plastic Waste
Management Rules has become materially more dengusitice 2024: registration on the centralised Central
Pollution Control Board portal is mandatory for every producer, importer and brand owner placing plastic
packaging on the marketyith no turnover exemption. For a small manufacturer entering the catggo
compliance cost is now a more significant barrier to entry than manufacturing technology.

Table 0-3: Principal Regulations Applicable to the India Household Cleaning Consumables Market

Regulation and authority Principal requirement Relevance to this market

Plastic Waste Management Mandatory Extended Producer Responsibil The single most significant complianc

Rules, 2016, as amendedmost
recently by the Plastic Waste

Management (Amendment)
Rules, 2026 (G.S.R. 237(E
dated 31 March 2026).

MoEFCC and CPCB

Rule 11, Plastic Waste
Management Rules- on-pack
labelling. CPCB

registration on the centralised CPCB portal i
every producer, importer and brand owner plac
plastic packaging on the market, with no turno\
exemption. Categorwise recycling targets
rising to 50% for rigil plastic in FY202526.
Mandatory recycledontent and reuse obligatior
introduced by the 2026 amendment. Annt
returns due by 30 June.

With effect from 1 July 2025, all plastic packagir
sold or distributed inindia must display the
producer, importer or brand owner's name &
CPCB EPR registration number, delivert
through a QR code, barcode or uniq
identification number.
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obligation for participants in the plastiased
categories. Applies to thplastic packaging
used across all categories, and to pla
products where they fall within a notifiel
category.

Requires artwork and packaging chanc
across the entire range for any particip:
selling in plastic packaging.



Environmental compensation
for EPR shortfall. CPCB
guidelines dated 4 April 2024

Instruction No. 21/2025
Customs dated 2 July 2025.
CBIC

Prohibition on identified single-
use plastics - Plastic Waste
Management (Amendment)
Rules, 2021, effective 1 July
2022. MoEFCC

Consumer Protection Act, 2019
and Consumer Protection (E-

Commerce) Rules, 2020.
Department of  Consumer
Affairs

Bureau of Indian Standards -
Indian Standards for cleaning
implements. BIS

Customs tariff on imported
cleaning tools and components.
CBIC

Environmental compensation of INR 5,000 p
tonne for a firstyear shortfall against the
recycling target, rising to INR 10,000 for a seco
consecutive year and INR 20,000 for a third. T
shortfall carries forward for three years and t
compensation does not extinguish the underly
obligation.

Importers of plastic raw material, including resi
pellets, granules, films and preforms, mt
produce proof of registration on the cetdised
EPR portal before consignments are clea
through customs.

Manufacture, import, stocking, distribution, sa
and use of identified singlese plastic
commodities is prohibited. Plastic carry ba
below 120 microns in thickness are protebi

Mandatory disclosure of country of origin, sell
identity and product information orammerce
listings; liability for misleading claims; produc
liability provisions.

Indian Standards exist for several cleani
implements and for the plastics used in houset
articles. Cerfication is presently voluntary for the
core categories in this market rather th
mandated through a Quality Control Order.

Basic customs duty, social welfare surcharge
IGST on imports of finished cleaning tools and
components such as spimop mechanisms ani
microfiber fabric.

Quantifies the financial exposure of Rol
compliance and is the reason EPR certific
procuremenhas become a working capital lin
for branded participants.

Directly relevant to participants importini
polymer for moulded cleaning products, and
importers of finished goods packed in plastic

Garbage bags and bin liners are not among
prohibited singleuse items, but the carhyag
thickness rule constrains the format and f
gauge economics of the liner category.

Increasingly material as@mmerce and quick
commerce grow as a route to market for tl
category.

Voluntary certification is used by brande
participants as a differentiator, particularly fi
institutional and government tenders.

China is theprincipal source of importec
microfiber cloths, sponges, household glov
and spinmop assemblies. Duty is therefore
determinant of landed cost for participants w
assemble rather than fully manufacture.

Source: Ministry of Environment, Forest and Clitem Change; Central Pollution Control Board; Central Board of Indirect
Taxes and Customs; Department of Consumer Affairs; Bureau of Indian Standards; Ken Research Analysis
Note: This table sets out the principal regulations applicable to the markewhela and is not a statement of the Company's
own compliance position. Regulatory applicability should be confirmed with the Company's legal advisers

11.1.KEY FACTORS SHAPING COMPETITION

Competition

n

Factors which shape competition amongst peers are:

I ndi a0 ped dhy techsnicak capahilitiels, dndustmy focug, and custemers h a
linkages. Players that can serve different types of industries, indicating the complexity these players can handle.

T Customer Confidemid ed Readlnmae] dreyortese®ht trust ; n ¢
coverage and service networks become differentiator

T Technol ogy AKhimpiltexi tg: desicganvianya x idheullatnieér HR8) t wi t h
precisiobaxio®!| EGNC i & o hiiempsonrgt egdr aEdeRs pteeea! ami | | i ng mac
precision engineering expertisanaicihi(@aAVMsGAM,s cao omdji
competitive edge, especially for export and packagi

T Cost EfPiayeroynpil thtoar sien ¢ a,p aibniclliudiensgy manufacturing
compl ex ambuled®, faster tuamaebawdstsmest (FAGY heni ng

T DiversificatMuwlmtoArhv anntpd caey:er s can gain an advantage
mar kets and snatch market share.

The market remains fragmented, with limited listed firms and several medismatbscale private players, but

is gradually tilting toward firms with wider reach, stronger technology, and diversified industry exposure.

11.2.Ecosystem of Players in the Market
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Indian Dies and Moulds ecosystem comprigeecialized toolmakers and genergburpose toolmakers
spanning both SMEs and large players. The industry serves diverse downstream applicatioastaonosise,
medical, aerospace, consumer goods, and electragic

1T Specializedet veprheacgibsrisosipedcinfductagypl icavi ogspaockhga

moul ds, automotive, medical device tbobechngecabrkanew

how, certificat,i owi,t laalnsdo nteopl eerraatnicnegs as suppliers to
Manufacturers.

T Genepwlnpose tfomdunsa keem slpd wexri ty moul ds for consumer
These f i rdmsi vaerne, coopsetr ating in fragmentewddcChsenheai.

By competitive proximity to Om Galaxy:

T Direcmpetliheoses:are firms that design and sel/l mo u |
end applications as the Company, and t hnetrieaftoerde bcyo
design content, tolerance capability, mould Iife,
Sahi |l Moul ds and Dies, Devu Tools, Tru Mould, GPI

T Ot her pTlhaeyseer sa:xr e f i rinrs tthett palritrigiwaltiee chain withec
same merchant mould orders. They include tool rooms
tooling and moulding suppliers, and gmpobmaht suplpai ea

specified into moulds built by I ndian tool makers.
P MD, Shivam Engitech, Sunshine I ndustrieslTelcrhdi a,

Figure 0-25; Ecosystem of Entities Present in the Indian Dies and Moulds Market
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High Complexity
Source: Ken Research Analysis

HOT RUNNER SYSTEMS (HRS) ECOSYSTEM

Hot Runner Systems are a critical enabler in injectionmoulding, improving efficiency, reducing material
wastage, and enabling mudthvity, highprecision moulds. The landscape is shapedlblyal leaderssuch
asHusky, Synventive, MoldMasters, and Yudq who dominate advanced applicationsriadical, packagng,
and automotive

On the Indian sidglayers like Infuse HRS, Mastip India, and smaller precision engineering firmsire
scaling up to meet domestic demand, particularlgutomotive, consumer products, and packagingwWhile
global players sebenchmarks itechnology and performance Indian manufacturers compete @wst,
customization, and local service support
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Figure 0-26. Ecosystem of Entities Present in Hot Runner Systems Market

Global HRS Suppliers Indian HRS Suppliers

I = Om Galaxy offers
Mold = n specialized/customized HRS
Masters' ( [j Dlﬂ[iHLﬂXU solutions at low-cost compared to
Most Global = global peers

Suppliers

e Fomge HY
e Bynenve  HOTTIP GRS

B e

Multiple Regional

YUDO Leo Brecislon - pravers also exist

Source: KerResearch Analysis

11.3.POSITIONING OF OM GALAXY LIMITED

I n I ndiads dies and B0O@rhadutactureasrakngng fromtsrhna ané local playeroty e r
large scale players. Among these, approximdi®+ manufacturershave the capability to progdelarge-size

moulds( 2500 mm, up to 64 cavities), typically wused in
A smaller subset of these adsSMEs, areforward integration andin-house Hot Runner System (HRS)
manufacturing capabilities. With subsidiary Infuse HRS Private Ltd. providing inhouse hot runner
manufacturing and other distinction @MG Auto Mould Private Ltd. indulged in automotive moulds
manufacturing positions OM Galaxy Limited. as one such player.

OM Galaxy Limited designs and manufactures plastic injection moulds and hot runner systems for pipe fittings,
automotive components, and industrial applicatidhg company hasihouse design, machining, assembly, and
trial capabilities.

The production setup includes modular insert designs, integrated hot runner systems, andptaige
machinery suited for a range of tooling requirements. It also sugpdesunner systems through its group
entity, Infuse Hot Runner Systemswhich are integrated into its moulds to deliver complete moulds solutions.

With its combination of mouldsaking and HRS manufacturing, it serves domestic customers in thétfige
and automotive sectors and maintains some export relationships. OM Galaxy Limited is positiofethasa
integrated MSME Dies and Moulds Manufacturer with HRS manufacturing Capabilities in the Indian
market.

Under its consumefiacing subbrand,Wonda, Om Galaxy is strategically diversified into the Indian household
cleaning consumables market build on the existing mould manufacturing capabilities. Potential serviceable
obtainabl e market in this segment iare poterdti@l 0f 1.04%0ir e by
household cleaning products in India. This expansion reflects Om Galaxy's strategy to diversify beyond its core
industrial portfolio and establish a stronger presence in thegyfagting FMCG household cleaning segment
through a ddicated consumer brand.

Figure 0-27: Positioning of OM Galaxy Limited in the Indian Dies and Moulds Market

176



Dies & Moulds Manufacturers
_ All organized‘unorganized toolrooms and mould
' makers across India

Die and Mould Manufacturers with Large Molds
Manufacturers capable of handling large moulds
(22500 mm), and high number of cavities

MSME Die and Mould Manufacturers with
Large Molds

MSME manufacturers specializing in large mould
production (>2500 mm) and high number of cavities

MSME manufacturers which create and sell
products using dies and moulds created in-house

Om Galaxy Ltd. : Forward Integration Dies and Mould
Manufacturer with HRS manufacturing Capability

Om Galaxy Ltd. with in-house HRS and mould-making,
enabling full forward tegration and product delivery.

Source: Ken Research Analysis

12. TAIL -WINDS FOR DIES AND MOULDS MARKET
12.1.MARGIN OUTLOOK WITH TECH UPGRADES

Industry 4.0 and CAD/CAM are reshaping moulds manufacturing by driving efficiency and margin gains.
While typical Industry Margins are 15%, digitalisation allows to pull more:

1 loP deploymentsdeliver cycle time reductions of 180%, energy savigs of 125%, scrap reductions of
10i 20% (up to 35% for cinjection), and OEE gains of 30% (Source: KERN loP). These directly lower
unit costs and raise throughput, sustaining competitive pricing without margin erosion.

1 Advanced CAD/CAM systems(e.g., Cimatron) cut design time by ~75%, reduce labour hours by ~50%,
shorten cycle times by 14%, and lower costs by ~16% (Source: Cimatron). Faster prototyping and reduced
rework enable delivery of complex, muttavity moulds at premium price points.

1 Combined wih IoT monitoring, predictive maintenance, robotics, and Al optimization these
technologies streamline workflows, enhance flexibility, and improve product qeediafing sustainable
margin uplift and healthier financial outlooks for moulds manufacturers

There is significant margin expansion potential in the segmehgtasnner moulds andcomplex multi-cavity
designstypically offered at higher pricing due to their precision, engineering complexity, and shorter cycle times.
As OEMs and component supgys move toward faster production and design customization, demand for such
advanced tooling continues to rise, supporting stronger realizations for capable toolmakers.

12.2.DIVERSIFICATION INTO MEDICAL GRADE MOULDS

Medical-grade mouldsare highprecision tools used to manufacture critical healthcare products such as syringes,
diagnostics, surgical instruments, implants, and dielgzery devices. Rising reliance on precisimoulded
components is driving strong demand, with productEquiring clean room environmentsto ensure sterility,
patient safety, and compliance with global standards.

T I ndiads medical devi celsNR nd,u5s5,ry0 G ledCoyegrdpiegai@naitB & o
for diagnostics, disposables, and ddgiverydevicesall dependent on precision moulding.

1  Policy support through thidational Medical Devices Policy 2023, PLI schemes, and new Device Parks
is boosting investment, local manufacturing, and reducing implaestly fuelling demand for moulds and
cleanrooms.
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With India positioning as global MedTech huly the surge in disposables and precisiowulded devices ensures
a sustained pipeline of opportunities

Figure 12-1: Market size ofMedical GradeMouldson t he basi s of Rev,
FYBEYO3O0F

25.0

19.1

20.0
14.5 W
15.0

10.0

5.0

Value (in INR '000 Cr.)

0.0
EY'26 FY'30F

Source Ken Research Analysis

I ndi ads dies and moul dnsl i inpllust gy owsh stupiplowit eds ,byi nc
infrastructure push, accelerating automotive model turnover, and innovation in consumer packaging. These trends
collectively drive sustained demand for new tooling across construction materials, \cemgenents, and

packaging products, ensuring a steady cycle of design updates and production replacements.

13. CONCLUSION: WAY FORWARD

The Dies and Moulds Market and Hot Runner Systems Market in India (TAM) is poised for significant

growth, with the markete x pect ed t o grow at a CAGR of 8.7%, from I
I NR 136.9 thousahhi < rgrrewtbly iFsYdd3rOi.ven by the expansi ol
and the adoption of advanced technologies across the automotivemesrgoods, and electronics industries.

Recurring revenues adgiven by ongoing market changesuch asew product variants, standard revisions,

and design updates rather than solely by moulds weaand-tear. Loo ki ng ahead, I ndi ads d
industryis set to benefit from the global shift of moulds manufacturing away from China due to diversifying

supply chain and as Indian dies and moulds customers look to source locally as TAT reduces and quality improves

with Indian moulds remaining costcompetitive againstEurope and Japan and increasinglyquality -

competitive with China.

OM Galaxy Limited along with its subsidiaries i.e. OMG Auto Mould Private Limited and Infuse HRS focuses
on manufacturing moulds fautomotive, pipe fittings, industrial and automotive components which covers
commoditized and specialized products. The group also manufattoresinner systemsand hot runner
equipped mouldsThis offered OM Galaxy Limited a Serviceable Attainable Market (SAM) of INR 51,394.3
crore.

Over the net five years, the company plans to diversify into moulds manufacturing for commoditized products

(select home and consumer product moulds) and higgraplexity specialized products (medical and precision
components) within itdesignto-trial capability, allowing OM Galaxy Limited to pursue additional customers

and gain mar ket share in Indiads Dies and Moul ds Mar k

OM Galaxy Limited has also disclosed plans to increase manufacturing capacityreatidate said capacity

by bringing equipment and manpaver under one roof which is intended to improweperating efficiencyand
supportmargin improvement as utilization ramps. These steps are expected to increase the SOM for OM Galaxy
Limited to ~ I NR 500 crore by FY®630.

Figure0-28 Tar get Mar ket Opportunity for OM Galaxy Limite
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FY'26 FY’30

TAM: India’s Tooling Market TAM: India’s Tooling Market
98,016 Cr. 136,865 Cr.
SAM: India Dies and Moulds SAM: India Dies and Moulds
Market + Hot Runner Systems Market + Hot Runner Systems
Market Market
51,394 Cr. 79,606 Cr.

Source: Ken Research Analysis
TAM: Target addressable market; SAM: Serviceable addressable market and SOM: Serviceable obtainable market

Serviceable Obtainable Market(SOM)P ot ent i all for OM Galaxy Limited is
growth bridge comprising INR 190 crore from Automotive Moulds, INR 180 crore from Pipe Fitting Moulds,

INR 90 crore from Industrial Moulds, INR 40 crore from Hot Runner Systems afdifmmrintegrated moulds.

This mix combines mature repeat demand in fittings and industrial tooling with capdalligutomotive and

HRS programs that leverages planned additions of injection, blow, and tufting machinery and benefits from
capacity consolidtion to improve throughput, delivery reliability, and margin support as utilization ramps.

Wondra by Om Galaxy

WONDRA, a consumer brand of OM Galaxy Limited, offers a range of nealectric household cleaning
products, including mops, broombrushes, scrubbers, microfiber cloths, and other cleaning accessories.
Leveraging OM Galaxy's manufacturing expertise and expanding distribution network, the brand aims to
strengthen its presence in India's organized household cleaning tools market.

In FY2026, the Total Addressable Market (TAM) for India Household Cleaning Consumable & Equipment

Market is estimated at INR 23,078.8 croreencompassing both electric cleaning equipment (such as vacuum
cleaners, robotic vacuum cleaners, others) aneehertrichousehold cleaning products (including brooms, mops,
brushes, scrubbers, wipers/dusters, microfiber cloths, sponges, buckets, cleaning gloves, and waste bins/bags).
Based on WONDRA's product portfolio, which is currently focused on-abectric cleaning dols, the
Serviceable Available Market (SAM) is estimated at INR 8,251.0 crore in 2026 presenting the addressable

market for organized neelectric household cleaning produdf8ONDRA's Serviceable Obtainable Market

(SOM) is estimated at INR 24 crore inFY2026,reflecting the company's initial stage of market penetration and

its ongoing expansion across distribution channels.

By FY2030, WONDRA's SOM is projected to increase to INR 100 crore (1.04% market share in household
cleaning products market),driven by the expansion of its dealer and distributor network, wider availability
through modern retail andemmerce platforms, and the introduction of a broader portfolio of premium cleaning
products. Continued investments in brand building, enhanced vedihility, product innovation, and deeper
penetration into Tier Il and Tier Il cities are expected to strengthen WONDRA's competitive position.

Figure0-290 Tar get Mar ket Oppor-Waondria,y HFY&a2 6OM GaY axXxym s
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FY2026

TAM: India Household Cleaning
Consumable & Equipment Market

23,078.8 Cr.

(Includes electric cleaning equipment and
non-electric household cleaning products)

SAM: Organized Non-Electric
H. hold Cleaning Products Market
(Addressable Market for WONDRA)

8,251.0 Cr.

Source: Ken

Research Analysis

FY2030

TAM: India Household Cleaning
Consumable & Equipment Market

~27,470 Cr.

(Includes electric cleaning equipment and
non-electric household cleaning products)

SAM: Organized Non-Electric
Household Cleaning Products Market
(Addressable Market for WONDRA)

~9,560 Cr.

(¥) ~1% Market Share Capture

The India Household Cleaning Market comprises two broad categories: Household Cleaning Consumables
(including brooms, mops, brushes, scrubbers, wipers/dusters, microfiber cloths, sponges, buckets, cleaning
gloves, waste bins/bags, etc.) and Cleaning Egergnfincluding vacuum cleaners, spitop systems, steam
cleaners, pressure washers, and other cleaning devices), togefitesenting the Total Addressable Market
(TAM). WONDRA's current product portfolio is primarily focused on household cleaning cobssnevhich

constitutes itsServiceable Available Market (SAM)The Company'Serviceable Obtainable Market (SOM)
represents the share of this consumables segment that WONDRA can realistically capture based on its existing

product portfolio, distributioneach, and expansion strategy.

Figure 0-30: Potenti al SOM Split for OM Gal axy
100.0
40.0
90.0 I
190.0
Pipe Fitting Moulds HRS + HRS...
Automotive Moulds Industrial Moulds Wondra

Source: Ken Research Analysis; Note: HRS: Hot Runner Systems

14. RESEARCH METHODOLOGY

14.1.MARK

ET DEFINITIONS

Limited

600.0

Total

The Indian Dies and Moulds Market is the total domestic market revenue generated from théiss)enufulds,
and associated tooling systems within Indialhe market sizing is presented in value terms (INR craid R

thousand crores) and excludes export volumes or revenues.
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I ndi adés Dies anldcludderavenies fravhahe kiesign, manufacturing, and sale of dies and
moulds used across automotive, packaging, pipe fittings, electramicsstrial components, and consumer
goods. The market is segmented by application (automotive, packaging, industrial, etc.), by moulds type
(injection, blow, extrusion, stamping), and by distribution channel (Original Equipment Manufacturer,
aftermarket, BB). The objective is to capture the commercial value of domestic moulds manufacturing and
tooling demand across sectors.

Hot Runner Systems Market Defined as the value generated from the sale of hot runner compsnehts
as nozzles, manifolds, and Hualf assembliesvithin moulds manufacturing. These systems are critical for
high-precision, multicavity injection moulding and are segmented by component typeysndhdustry
(automotive, packaging, medical), and technology adoption level. Only dordesti@nd and consumption
are considered.

India Household Cleaning Consumable Market:The India Household Cleaning Consumables Market
comprises notelectric household cleaning products used for routine cleaning, dust removal, surface
maintenance, and waste management. For the purpose of this study, the market includes brooms, mops,
brushesscrubbers, wipers/dusters, microfiber cloths, cleaning sponges, buckets, cleaning gloves, and waste
bins/bags. These products are characterized by regular replacement due to wear and tear, resulting in recurring
consumer demand driven by hygiene awargniesusehold formation, and sanitation practices.

All estimations have been made through a combinatigoriofary interviews, secondary data validation
andmarket triangulation , ensuring alignment with actual supgdigle dynamics and consumption pattemitsin
India.

For the purpose of this study, the Indian Dies and Moulds Market is defined using the taxonomy outlined above
in the report, providing clarity on scope, segmentation, and terminology used across the analysis.

ABBREVIATIONS

ACMA - Automotive Component Manufacturers Association of India
BE- Budget Estimates

Bn- Billion

CAD- ComputerAided Design

CAE- ComputerAided Engineering

CAGR- Compound Annual Growth Rate

CAM- ComputerAided Manufacturing

CNC- Computer Numerical Control

CPI Consumer Price Index

Cri Crores

CY- Calendar Year

DMG- Deckel Maho Gildemeister

DPIIT- Department for Promotion of Industry and Internal Trade
EDM- Electrical Discharge Machining

EPFEmpl oyees® Provident Fund

ESFEmpl oyeesdé State I nsurance
EV- ElectricVehicle

FDI- Foreign Direct Investment

F-Forecasted Figures

FMCG- FastMoving Consumer Goods

FY- Financial Year

GDP-Gross Domestic Product

GNDI- Gross National Disposal Income

GST- Goods and Service Tax

HDPE- High-Density Polyethylene

IBEF- India Brand Equity Foundation

ICE- Internal Combustion Engine

ICRA- Investment Information and Credit Rating Agency of India
IGST- Integrated Goods and Services Tax

[IP- Index of Industrial Production

IMF- International Monetary Fund

IML - In-Moulds Labelling
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INR- Indian Rupee

ISO- International Organization for Standardization
IT- Information Technology

Km- Kilometres

Mn- Million

MN C é6Multi National Corporation

MOSP} Ministry of Statistics and Programme Implementation
MPC- Monetary Policy Committee

MSME- Micro, Small & Medium Enterprises

MT- Metric Tonne

MTPA- Million Tonnes Per Annum

NICDP- National Industrial Corridor Development Programme
NIP- National Infrastructure Pipeline

NMP- National Monetisation Pipeline

OEM- Original Equipment Manufacturer

PLI- Production Linked Incentive

PM- Pradhan Mantri

PMAY - Pradhan Mantri Awas Yojana
PMI-Purchasing Managersé | ndex
PPR Public-Private Partnership

PVC- Polyvinyl Chloride

RBI- Reserve Bank of India

RE- Revised Estimate

RERA- Real Estate (Regulation and Devaloent) Act
ROI- Return on Investment

SIAM- Society of Indian Automobile Manufacturers
SUV- Sports Utility Vehicle

Tn- Trillion

UAE- United Arab Emirates

USD- United States Dollar

US-United States

MARKET SIZING AND MODELING

The research teamonducted irdepth interviews with senior management from leading dies and moulds
manufacturers in India to validate market hypotheses and gather firsthand industry insights. Discussions were held
with executives from companies such as Vasantha Tool Crafitsax, Yudo Hot Runners, Motherson, and other
prominent players.

Participants included Plant Heads, Tool Room Managers, R&D Heads, Production Directors, Business
Development Leads, and Quality Assurance Managers, who shared perspectives on evdhinigtbolologies,
customer demand for precision and durability, adoption of hot runner aneoanitlyy systems, pricing structures,

and shifts in endiser industry demand (automotive, packaging, consumer goods, and infrastructure).

These interactions wetrcrucial to confirm assumptions related to the adoption of advanced tooling technologies,
integration of digital design and simulation (CAD/CAM, CAE), demand for localized and faster turnaround
moulds manufacturing, and secteise growth driverghus stengthening the analytical foundation of the study.

Table 141: Sample Composition Table by Stakeholders and Respondents in (%)

By Stakehol Sampl e Description
~40
Respon
Dies & Moul ds 45 % Pl ant HeRaodsm Maoncalger s,
Manufactur ¢ Directors, R&D Heads,

(CAD/ CAM/ CAE), Quali't
Business Devel opment

Dies & Moul ds 30% Directors, CXOs, Busi
Di stributo Manager s, Manager s
Endse I ndus 15% Procurement Heads, Op

Manager s,
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I ndustry EX 10% I ndependent Tooling C
Associatio Anal ysts, Academici an
associations (TAGMA,

Source: Ken Research Analysis

T I nsights were gathered via CATI interviews with sen
including CXOs, Plant Heads, Tool Room Managers, R&
respsonosfef ered rich directional i nput, some optimist
and technology adoption. Tooabddanesd Wwhié&, sktcodidag
company disclosures.

T Market projecti otnsdeanearned btarseendd soni npaasut omot i ve, pac}
infrastructure. These were validated through exper
vendor development roles, which may hawsi ng dn e wt rbaul
trade dat a, association reports, and policy releasce

T The study applied stratified purposive saumpding a
segment s. However, gi wenmganheedr agmentded-¢éapads aldlsy t
outside -mamer f hodsngs may not be fully generalizabl
stayedimMi%,himaibnt aining reliability.

The India Dies & Moulds Market estimation is based on a combined analysisnary insights from leading
toolmakers and endse industries, supplemented with validated data from trade statistics, TAGMA/IMTMA
releases, and company filings. This integrative approach ensures that the final outlook reflects both the
manufacturing gaabilities and technology adoption of domestic players, as well as the demand pull from
automotive, pipe fitting, and industrial applications.
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain
forwardl ooki ng statements that involve risks and-uncert s
Looking St at ebfera tisussioo of the risks @nd uncertainties related to those statements and

al so the sections entitled ARisk Fadté&raanchibhhdusfoyn
and fAiManagementds Discussion and Analysis of23Fi nanci
138 266 and 263, respectively, as well as financial and other information contained in this Red Herring
Prospectus as a whole, for a discussion of certain factors that may affect our business, financial condition or
results of operations. Our actual results ntiffer materially from those expressed in or implied by these forward

looking statements.

Unl ess the context otherwise requires, references in
Om Galaxy Limited.

Our financial or fiscalgy ar ends on March 31 of each calendar year.
Afiscal vy e amonteperied ended Maiche31l af 2he relevant year. Unless otherwise stated or the

context otherwise requires, the financial information included in this seistifom theFiscal 205, Fiscal 205,

Fiscal 2021 and, derived from the Restated Consolidated Findraf@rmation included in this Red Herring
Prospectus. For further informati on, see2IFI Rest ated Co

We have also incltied various operational and financial performance indicators in this Red Herring Prospectus,
some of which have not been derived from our Restated Consolidated Financial Information. The manner of
calculation and presentation of some of the operational &nedncial performance indicators, and the
assumptions and estimates used in such calculation, may vary from that used by other companies in India and
other jurisdictions.

Unless otherwise indicated, the industefated information contained in this sixt is derived from a report
titled fAlndia Dies and MdadaddAugustNa2026,gtepa@dily Kem Réseatclto 2 0 2 3
Private Limited which has been prepared exclusively for the purpose of understanding the industry in connection
with the Issue and commissioned and paid for by our Company in connection with thie tsgt@n Résearch
Repord ) . F o r forfmatiort, ded@Risk Fantors Certain sections of this Red Herring Prospectus contain
information from the Ken Research Repottiesh we commissioned and purchased and any reliance on such
information for making an investment decision in the Issue is subject to inherentaiskmge57. Also see,
Certain Conventions, Presentation of Financial, Industry and Market Data and CyreghBresentation
IndustryandMa r k et d a 20aTée dataincluded reerein includes excerpts from the Ken Research Report
and may have been-trdered by us for the purposes of presentation. Unless otherwise indicated, all financial,
operational, industry and other related information derived from tea Research Report and includegrrein

with respect to any particular year, refers to such information for the relevant calendar year and Financial Year.
A copy of the Ken Research Report is available on the website of our Company.atngalaxymould.cofrom

the date of thiRRed Herring Prospectus till the Issue Closing Date.

OVERVI EW
Our Company is engaged in the business of design, development and manufacturing of:

(a) Pipe fitting moulds and industrial moulds catering to building materials (primarily pipes, fittings,
sanitaryware) and plastic & polymer processing industry for the past 17yedteghe brand name i.e.

(G omGALARY LIITED

_We Rise By Empowering.

(b) Automotive moulds catering toautomotive & auto components industhyough our subsidiary OMG
Aut o Moul d Pr iOM&t Autool) formthe padt 6 (yBars under brand name i.e.

[/ DMG AUTO MOULD PUT.LTD.

(c) Hot Runner System( RS0 ) t hr ough our ot her subsiniseddRSyp) | nf us.
for the past 4 yeansnder thebrand name i.g#eTrunner sotuTions » gnd

(d)  Cleaning Productsused in households and several commercial as well asaromercial establishments.
During Fiscal 2025, our Company identified an opportunity in this segineveraging our legacy in the
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manufacturing of moulds, we diversified into manufacturing moulds as well as finished products in this

A\ \/

W O N DR A
segment such as mopsushes, scrubbers, wipers, brooms under the g

We specialise in moulds which andilised for injection moulding and blow moulding processes as explained
below:

a) Injection moulding is a manufacturing process wherein molten plastic material is injected under pressure
into a mould cavity and allowed to cool and solidify into the desifexpe. The mould used in this process
is referred to as an injection mould, which is a tooling prodofction moulding is characterised bigh
dimensional precision and repeatability, capability to produce intricate geometries, suitability fecidege
production and efficient material utilisation.

b) Blow moulding is a manufacturing process used to produce hollow plastic articles by inflating heated plastic
material within a mould cavity until it conforms to the shape of the mould. The mould usesl imocess
is referred to as a blow mould, which is also a tooling product. Blow moulding is characterised by suitability
for hollow products such as containers and bottles, uniform wall thickness, high production gffigsienc
packaging applications.

In Fiscal 208, we manufactured:

a) 351pipe fittings and industrial moulds having dimensions dgd®5(Length) x725(Width) x 712 (Height)
mm with upto4 cavities; and

b) 89 automotive moulds having dimensions 2230 (Length) x 620 (Width) x 300 (Height) mm at our
Manufacturing Units including those of our Subsidiaries.

As of June 30, 2026 we have77 SKUs rel ating to products manufacture
Currently, our Company along with our Subsidiaries are operating\asai, District PalghaiMaharashtrand

in Pune, Maharashtr&Ve generally receive orders directly from our domestic and international clients engaged

in manufacturingbuilding materiad (pipes, fittings and sanitaryware), plastics and polymer processing,
automotive and auto components, as well as industrial engineering applicAteasport our products fdorth

America, Asia and AfricaFor Fiscal 208, we generatefl1.74% of our reenue from operations through domestic

sales an®.10% through exportd-urthermore, we are member of the Tool and Gauge Manufacturers Association

of India (TAGMA).

The table belowprovides the bifurcation of revenue from operations amditability measures for the Fiscals
2026, 205 and2024 basis the Restated Consolidated Financial Information

(™ Lakhy

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue from Operations 12,400.14 11,266.12 10,455.68
EBIDTA 3,28214 2,935.69 2,459.85
PAT 1,663.58 1,591.64 1,203.92

As of August 15 2026, we have a consolidated order book aggregatin® #42.00Lakhs
Detailsofl ncor por ati on

Our Company was incorporated a private limited comparig the name and style @ Om Gal axy Preci s
Moul d Cr aft s ,Rmdeérthe previsidng ohihé @uohganies Act, 1956, pursuant to a certificate of
incorporation dated October 08, 2008 issued by the Registrar of Companies, Maharashtra at Muimdraitheur

name of our Company was changedtOm Gal a xy P randw &dslecertificate iofineodporation dated

October 16, 2024 was issued by the Registrar of Companies, Central Processing Centre. Subsequently, our
Company was converted into a fiadimited company and the name was changed fio@m Gal axy Pri v a
Li mi toB@®m Gal ax yandlaifresh derifidade of incorporation dated December 09, 2024 was issued

by the Registrar of Companies, Central Processing Centre.

Our Promoters

Our PromoterOpindersingh Bachattarsingh Baddharhad gained experience in the traditional art of meuld
making, learning to create mould sketches, construct mould blocks, operate lathes and milling machines, and
master finishing techniques at a young age. During the formative years, he had workedasih Beées and
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Tools, a sole proprietorship concern of his father Bachattar Singh Baddhan, wherein he gained experience and
developed technical expertidauring this periodsathyapal Ayadathil Poyialso joined the firm Beacon Dies and

Tools. The experierc of Opindersingh Bachattarsingh Baddhamat Beacon Dies and Toolded to
commencement of his entrepreneurial journey GMn 1999 |
Enterprissd0 f or f ocusing on manuf a coblnmomiunitdavingead arem admeaauringmo u | d
1,085 sq. ft. in Gala No. 92 on the Ground Floor of the building Virwani Industrial Estate, situated at Western
Express Highway, Goregaon (East), Mumbai, Maharashtra. Having a legacy over the years and limitegresour

he built the foundation of a business rooted in precision, craftsmanship and customén &899, Jyothish

Rajamohanan Nambiayjoined OM Enterprises due to knowledgetlodé usage of CNC machining for mould

making which was relatively a novel texiogy in India at that time.

With our Promotersd growing expertise, focus, Vvision
well which resulted in incorporation of OM Galaxy Precision Mould Crafts Private Limited in 2003

Opindersingh Bachattarsingh Baddhan, Sathyapal Ayadathil PayildJyothish Rajamohanan Nambiaas the

Promoters of our Companiyrhe name of our Company was changedit&dOm Gal axy Prand,ate Lin
thereaftetoi Om Ga |l a x yFurthér,MéehaeOdBadhan also became associated with our Company as a
shareholder in 2011 and was, subsequently, categorised as a PrdmatéeitGagandeepOpinder Singh

Baddhan another Promoter, also joined as an employee in our Company in 2014 and was subsequentlgt appointe

as an Executive Director sin@eptember 23, 2024urther contributing to its ongoing growth and expansion.

Since Vasai was a fagrowing industrial hub in the then Palghar District at Maharashtra, Opindersingh
Bachattarsingh Baddhastablished a 23,293.10 sq. ft. upgraded toolroom, equipped with latest machinery and

skilled workforce to expand the business. From having a workforce of few people, our Company alongwith its
Subsidiaries presently operate from seven manufacturinghaviilsg a total area of 88,652.16 sq. ft. across Vasai

(i.e., at Waliv, Gokhivareand Poman) District Palghar and at Pune, Maharashtra employing around 630 people
reflecting the growth which stands as a testament to our Promoter Opindersingh BachaBaasithghh an6s vi si c
resilience and commitment to not only building a manufacturing enterprise of repute but also creating jobs and
contribute to our natTheexgesence, rexpertsd, and intlustrd kenowdedge pfroern t .
Promoters has enktdl ourCompany to evolve, diversify and become an established manufacturer of pipe fittings

and industrial moulds including automotive moulds and HRS through our Subsidiaries i.e., OMG Auto and Infuse

HRS respectively

Our Subsidiaries

OM Galaxy Limited

75%) 73%

OMG Auto Mould Private Limited Infuse HRS Private Limited

Our Company hs two direct subsidiaries:
(1)OMG Aut o Moul d PMGAumdE Li mited (A
OMG Auto was incorporated on Jun provitligspeRidise®autanmotive i s e

n
moulding solutions to cater to the rapidly growing demuaiittiin the automotive sector Our Compahny h
75. 00% and Nandak@mamoPer hlhyod ddbée 2L tOdr%e i n OMG Aut o.

g
0 |
(2) I nfuse HRSINfBeHRS®A) e Li mi ted (A

Infuse HRS was incorporated on Oct oanefacturing Hot Rutngrl and i
Systems (HRS) which are vital for enhancing efficiency in the injection moulding proce€&sur Company ho |
73.00%, Jawahar |l al dMaNiarnydaa khuorad s (P2u3.i0b0y% r aviegheotl tdosl r4e%e t o r
shareholding in Infuse HRS.

For d e tHisioty and CestaireCorporate MattelQur Subsidialesd at23p ag e

Our Products

Our core business includes:
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A Design: use o$pecialised design software for mould engineering.

A Development: of moulds tailored to client specifications.

A Manufacturing: of moulds for diverse applications with focus on quality and consistency.
Pipe Fitting Moulds Industrial Moulds Automotive Moulds HRS

Bucket Mop Plastic Glide Brush & Big Dustpan with Brush Floor Wiper with Rod
Wringer Container

The Dies and Moulds market formga uci al segment of the countryés Tool |
backbone for precision manufacturing plastic moulding products across automotive, pipe fittings, industrial
components and electronics sectors. With sustained growth driven by deimgnd in automotive and
infrastructure, as well as advancements in materials and processes, Indian manufacturers are increasingly
adopting sophisticated Dies and Moulds to boost quality and efficiency. Enhanced by technology upgrades such

as automationCNC, and rapid prototyping, the market continues to expand its footprint, underscoring its
essential role in supporting industrial innovation and competitive manufacty8ogrce:Ken Research Report]

The productwise bifurcation of revenue from operations as per the Restated Consolidated Financial Information
for the Fiscals 202 2025 and2024 areasfollows:

Product Fiscal 2026 Fiscal 2025 Fiscal 2024
Verticals® Amount % of Revenue Amount % of Revenue Amount % of Revenue
( from ( from ( from
Lakhs) Operations Lakhs) Operations Lakhs) Operations
MOULDS AND HOT RUNNER SYSTEMS
Pipe Fitting 9,129.20 73.62 7,947.95 70.55 7,803.57 74.63
Industrial 756.65 6.10 504.74 4.48 710.06 6.79
Automotive 1,771.65 14.29 2,582.14 22.92 1,752.09 16.76
HRS 263.59 2.13 231.29 2.05 189.95 1.82
CLEANING PRODUCTS (UNDER WONDRA BRAND)
Cleaning 479.05 3.86
Products ) i i i
Total 12,400.14 100.00 11,266.12 100.00 10,455.67 100.00

*As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aagast 262026.
Industries we cater to
We currently operate in the mould manufacturing industry, catering to several clients which are engaged into the

following industries, that rely oprecision mould$or product development and productionmgéction and blow
moulds
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Industries Served

Building
Materials
(Pipes, Fittings,
Sanitaryware)
Plastics &
Polymer
Processing

Automotive &

Auto Components

Industrial &
Engineering

Pipe fittings and joints
PVC, CPVC and HDPE pipes

Sanitaryware and bathroom fittings

EV components and housings

Structural and functional automotive parts
Consumer Electronics

Electricals

Air Conditioners & Home Appliances
Medical & Healthcare Equipment

=4 =4 =4 8 =8 -8-8-8_8_4_8_9_°5_°

Plumbing, drainage and water management systems

Rigid plastic packaging (containers, drums, caps, closures)
Injection moulded industrial and consumer components
Polymerbased household and industrial products
Automotive plastic components (interior/exterior)

End products manufactured using our products

Further, the Cleaning Products manufactured by us cabeuseholds and commercial as well as-oommercial
establishments through a combination of distributor networks as well in online market places.

Infrastructure

Present

Our Company along with our Subsidiaries operates from the following seaeuafacturing units:

Facility

Manufacturing
Unit-I

Manufacturing
Unit-II

Manufacturing
Unit-l

Manufacturing
Unit-1V

Unit |

Unit Il

Unit |

Address

OM Galaxy Limited
Industrial Gala No 2, 4, 5, 6 & 8 on the Ground Flo
Blue chip No 5 Industrial premises Csl, on the plot
land bearing Survey No. 86 and Hissa No. 6/1, |
Village Valiv, Sativali Road, Valiv Phata, Vasai Ea
District Palghaii 401208 Maharashtra
Plot no 13, bearing Survey No. 198, Hissa No. 5/1
together with the Industrial shed in the Gauraipada A
Vruksh Lagwad Cebp Society Ltd, situated at Villag
Gokhivare, Taluka Vasai, District Palghéar401208,
Maharashtra
Industrial Gala No 1, bearing Survey No. 14, Hissa Ni
Village Poman, Vasai Road (East), District Palgha
401208 Maharashtra

Industrial Gala 1, 2, 3 Sheetal Industrial Estate, Com|
2, bearing Survey No. 234, 236 & 237, PlotN®4, 15,
16 & 17, Village Gokhiware, Sativali Road, Vasai (Ea:
District Palghaii 401208 Maharashtra
OMG Auto
Industrial Plot no 14 in Agro Vruksh Lagwad ©p
Society Ltd. bearing Survey No. 198, Hissa No &
Village Gokhivare, Gauraipada, Vasai Road (Ea
District Palghaii 401208 Maharashtra
Plot No. & 63/9, MIDCIndustrial Plot, Village Kuruli,
Taluka Khed, District Pund10501, Maharashtra
Infuse HRS
Gala 30/36, Blue Chip Indl Estate, Sativali Road, Va
District Palghar 401208ylaharashtra
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Total
Area
(in Sq. ft.)

23,293.10

9, 768

26,376.20

11,185.64

5,920

10,404.07

1,705.00

Products
Manufactured

Pipe Fitting and
Industrial Moulds

Pipe Fitting,

Industrial Moulds
and Cleaning
Products

Pipe Fitting and
Industrial Moulds

Automotive
Moulds

HRS



All our manufacturing units arevell equipped with requisite machinery to manufacture quality products. Our
Company have received ISO Certification 9001:2015 from TUV NORD CERT Gmibk respect toour
Manufacturing Unitl and Manufacturing Unitll. Our Manufacturing Units are equipp@&dth in-house testing
laboratories. For details,sBeHi st or y and Cer t-AccreditaomsapdCertficagoadhepage e r s

230.

Proposed

Our Companys in the process of expanding the infrastructure by satiing new integrated manufacturing unit
located atSurvey no 14, Hissa No. oman Vasai, District Palghar 4012028, Maharashtrg Rew
Manufacturing Unito ) . Wepurchaged land admeasuring an area of 1,23,786 sq. ft. for the New
Manufacturing Unit whezin we are constructing a building admeasuring3,965.67 sq. ftThis New
Manufacturing Unit is proposed to consolidate operations of existing four manufacturing units of our Company
at a single location to streamline manufacturing processes, optimizgomer and resource utilization, and
enhance control over quality and production timelines. We plan to relocate operations presently carried out from
rented premises at Manufacturing Uritdll and IV and owned premises at Manufacturing Uhtb fully owned
premises, which is expected to improve operational efficiency, reduce production costs and strengthen our
manufacturing capacity. The New Manufacturing Unit will be equipped with modern infrastructure and is
expected to provide capacity to suppottife business growth and market demand.

For further details, seBOur Business Propertie® on page215. To fast track the process, initiation of the
digging of the ground has been completed on the said land and construction of the factory building has also
commenced. Further, the plinth work is completedRE&€ work offirst slab iscompleted and the RC&ork of
second slab and other work are in progr€s Company has also received the full commencement certificate
( @Co ) o anctiorteatbuikling plan and permissimam theCollector Office, Palghar. Further, we have also
received theconsent to eskdish on December 03, 2025 and theygsional Fire NeObjection Certificate from

the Vasai Virar City Municipal Corporation on February 13, 200t installation and commissioning of new
machinery and equipmeist proposed to be completed by June 2027 anddahemercial production is expected

to commence by July 2027. Further, thensferof machinery and equipmefrom the existing Manufacturing
Units to the New Manufacturing Unit will happen in phagise mamer and is expected to commence frauly
2027 and will gradually be completed Buly 2028 For further details, seBObjects of the IssueProposed
Schedule of Implementatidon pagel05.

KeyFinancial Performancel ndicators

A list of our KPIsfor the Financial Years ended March 31, @0Rlarch 31, 203 and March 31, 20Ris set out
below:

KPI Units Fiscal 2026 Fiscal 2025 Fiscal 2024
GAAP FINANCIAL PERFORMANCE MEASURES
Revenue from Operations in Lakhs 12,400.14 11,266.12 10,455.68
EBITDA in Lakhs 3,282.14 2,935.69 2,459.85
Profit AMATOe)r Te in Lakhs 1,663.58 1,591.64 1,203.92
EBITDA Margin % 26.33% 25.95% 23.40%
PAT Margin % 13.42% 14.13% 11.51%
Return oOROEEXquUI t % 22.13% 26.82% 28.26%
Return on  Capital - Employe % 20.39% 25.11% 21.57%
( RoCEO )
NON-GAAP FINANCIAL PERFORMANCE MEASURES
Net Debt /Equity Times 0.45 0.38 0.64
Net Working Capital Days Days 88 Days 121 Days 141 Days
OPERATIONAL KEY PERFORMANCE MEASURES

Head Count of Permanent Number 585 476 411
Employees

Order Book in Lakhs 8,027.54 3,860.31 2,903.07
Formulas

Revenue from Operations Revenue from Operations as appearing in the Restated Consol

Financial Statements.
EBITDA EBITDA as appearing in the Restated Statement of Profit & Loss ir
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Restated Consolidated Financial Statements.

Profit After TeThisamountis Profit after Tax for the year as appearing in the Res

Statement of Profit & Loss in the Restated Consolidated Fina

Statements.
EBITDA Margin EBITDA divided by Total Income for the respective year.
PAT Mar gin Profit after Tax for the year divided by Revenue from Operations.

Return on Equity (fiRo E 0 ) Net Profits After Taxes for the year attributable to owners dividec

Average Shareholders Equity after reducing Deferred Expe
[Excluding Minority Interest
Earnings before interest and taxes divided by Capital Employed. Ci

Return on Capital Employed Employed includes Net Worth plus Minority Interest plus Total Debt |
(ARo CE0) Deferred Tax Liability/(Asset) minus Intangible Asset minus Defel

Net Debt /Equity

Expenses.

Total Debt (Short term plus Long Term) as reduced by Cash and
Equivalents divided by Net Worth (i.e Excluding Minority Interest)
Current Assets (Excluding Cash and Cash Equivalents) n@uuent

Net Working Capital Days liabilities (Excluding Short Term Borrowing) divided by Revenue fri

Operations, multiplied by the number of days in the year.

*As approved by resolution of the Audit Committee of our Board datigaist26, 2026 andas certified by Shetty Naik &
Associates, Statutory Auditor vide certificate dadedjust 262026

Our Market Opportunity

il

A

| ndDiaes and Mo

ul aMa rl kNeRt 4vBa, s5 6\W0a | cwr eotr ne€ i &R nFQY 6a2161 . 7 %
bet weYetn2 6 and FY

ds
6030F
bal Plastic Pipe Fitting Market is forewhetredsto

I ndi an plastic pipes fittings market is project
t h nd cr oax eCAGR FoYféd 3a@b o ute-F.éBWichwgri ng FYO626

o @

I o
he
5.0
Industrial diesandmoulds i s expected to witnesBY&@3 CRAGRb®re fliOt 19
strong momentum coming from manufacturing PMI throughout the forecast period, with new orders at their

fastest pace and the Index of Industrial Production (IIP) has witnessed 5.1%rygaar growth in May

2026 promoting production of industrial moulds (Source: Ministry of Statistics & Programme
Implementation).

Automotive diewi amdl MBtuR@wssdrddCrore in FYO626, growi
FY6R6630 to reach I NR 44.0 thousand Crore by FY&630.
that touthme angll odf 66. 40 | akh units, achiSeciprgyan:
Il ndi an Automobile Manufacturers).

India's automobile sales reached a record 28.3 million units in FY2026, driven by tax cuts, lower interest
rates, and improved consumer affordability, boosting demand across all major vehicle segments (Sourc
IBEF) directly boosting demand for moulds and dies

Hot Runner SystemsThe market for hot Runner system was valugdidtR 1, 8 34 . 4 Scornoer ek eiyn  F Y
drivers are

Packagi nign doioaobns: packaging industryriosn F#F¥@®28ct dd ftt dn
higlavitatciyad ,e fmowutl ding that favors hot runners.

Hot runners c @€ 5c¥ncd es ctrianpe -duo tteonc Yolud | radu dtyi amo | isn
i mproving ROI and adopti owolwhme hf dre aldst S oow manecir eRATsRe t
|l magi neering Plastics)

Automotive output expadwheal éinptod&¥fi ononahagatisah
ongoing localization increases patntt raonrtrs.and prec

[Source:Ken Research Report]
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OUR STRENGTH
1. Experienced Promoters, Directors and senior management team

Our business is led by an experienced grolRroioters, Directors aréniorManagementith entrepreneurial

and manageriaéxperience in the mould manufacturing industry. The collective experience of the management
team, along with their understanding of industry dynamics, customer requirements, pricing, and operational
execution, has contributed to the development and grofaghr business.

Our Company alongwitlour Subsidiaries, is led by Opindersingh Bachattarsingh Baddhan, Chairman and
Managing Director, having73(thirty-seven)years of experience and is responsible for strategic direction and
overall management and administration of our business operations.

Our PromoterJyothish Rajamohanan Nambiar, Executive Direttblarketing & Strategy, having more than 30

(thirty) yearsof experience and is responsible for formulating and executing overall marketing and business
strategy, leading domestic and international sales, marketing and business development initiatives, brand building,
market positioning and customer relationsmgnagement including for our cleaning products segment under the
WONDRA brand.

Our PromoterSathyapaAyadathil Poyil,Executive Directoi Production, having more than 8birty) years of
experience, is responsible for overall production planning, wiec and control and supervision of
manufacturing operations, tool room, machining and cost control and supporting the Board in operational strategy
and capacity expansion.

Our aforesaid Promoters who have been associated with the business sincetitsiraeel collectively bring
several decades of experience in the mould manufacturing industry. Further, our PrGagéedeep Opinder

Singh Baddhan, Executive Director, haviogr 14 (fourteen)years of experience and is responsible for overall
plannirg, coordination and operational supervision of our Company including for the strategy and development
our cleaning products segment under the WONDRA brand, thereby further contributing to its ongoing growth and
expansion. Our Promoters continued involvetnianstrategic decisiomaking and operational oversight has
enabled the Company to align its offerings with evolving industry and customer requirements.

Our Promoters are supported by a team of qualified and experienced professional managers wisle @xperti
operations, engineering, quality control, business development and finance. The senior management team has
been instrumental in strengthening internal processes, improving operational efficiencies and supporting the
execution of t hestralegiesp e godsnedbcapabilite® & our Promoters, Directors, Key
Managerial Personnel an@enior Management position our Company to effectively implement its growth
strategies and address opportunities. For further detail§, e r Ma n aogpage?23i t 0

2.Diversified Product Port f oldloe aepnicaognupcat s ssi unpgpoamsteel dd sb, y
design and manufacturing capabilities

Since our inception in 2008, we nioalds being wsedudsudding on  pi p e
materials (primarily pipes, fittings, sanitaryware) and plastic & polymer processing indifgitty the

advancement of technology, the size and complexity of the moulds also evolved. From producing moulds of 400

600 mm dimensions initially, we gradually increased our capacdy c at er t e cian ter inmautl ed,s lodr
64 cavities-Hveifoghsi dgvepse applications.

Over the years, our Company has expanded its operat:i
products catering to multiple industries | ike buildi
e n g i n dleerfollowigg machines played a key role in handling these advanced requirements:

1 VMC and CNC Gun Drill Machines: Multi-axis CNC machines for precision cutting and shaping of large
and intricate moulds.

1 Heavy-Duty Injection Moulding Machine s: Capable of handling higher tonnages and larger mould sizes for

trials and production.

High-Tonnage PressesRequired to handle large, muttavity moulds with increased precision and speed.

Advanced Cooling and Heating Systemsthese ensured efficienbaling and temperature regulation during

the moulding process, improving production speed and mould longevity.

= =
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We have expanded our manufacturing capabilities through investments in technology and machinery and
manufacture moulds, including large plastigction and blow moulding product, for customers across India.

I n 2019, we have also ventured into the automotive i
ma n u f a precisioninowgds being used for plastic injection and blow mouldiodystsf or aut omot i ve
auto components. OMG Autobds presence at Pune, Mahar as
Il ndia, allows an advantage to manufacture automotive
gain meéret mm across automotive industry due to the iniH
by the Government of India as part of its green missi
EV penetration in India grew frompO@oy®wciterdCYd®2@xpand.
of 49% from CY620 to CY6H30 (Source: Il nvest I ndia), d
rising consumer adoption, with a national target of

growENsofs creating new mould requirements beyond con
Ewvwspeci fic parts |like battery casings, mot or housing:
hig@hecision injectnern smo&tedmnss ea:ndKehmtRauemarch Report]

I n 2021, our subsidiary, I nfuse HRS, was incorporated
used in plastic injection moulding appl i cnaaniuofnasc.t urne u
of precision temperature control systems and hot run
expansion complemented our existing product portfolio

across warnirowes .i nd

During Fiscal 2025, our Company also identified an opportunity in the cleaning products segment used in
households and several commercial as well ascoommercial establishments. Leveraging our legacy in the
manufacturing of moulds, we diverstl into manufacturing of moulds as well as finished products in this segment
such as mops, brushes, scrubbers, wipers, brooms under theabgaome A WONDRA O .

We | everage our integrated manufact gquiahgt g-p aimiace icaomt ,
manufacturing processes to support customer requireme
product portfolio and our ability to provide cust omi
capali |l Ouredesign optimisation efforts include (i) de
with customers, where required, (ii) enhancement of ¢
manufacturing protleesiesg aqudl i(ty)ceontreal processes, i
validation of products and component s. Our technical
product quality and enabl es wusstteoncpyr.ovi de customi sed

3. Long standing relationships witlestablishectlientele leading to recurring business

Our longstanding relationship with our customers has been one of the factors contributing to our growth. Our
commitments to quality and customer service practices have been the contributing factor to our long customer
relations. We attribute our growth c@rexpansion of our market share to date to our relationships with our
customers and intend to continue to leverage such relationships for our future growth as well.

The information related to repeat customg@ther than from Wondra Segmeffoy the Fisal 2056, 205 and
2024 are as follows:

Particulars FiscaI_ZOZB Fisca! 2025 Fisca! 2024
(Consolidated) (Consolidated) (Consolidated)

Repeat Customers 114 125 108

Total Customers 211 172 175

Repeat Customers as a % of Customer:

Count (%) 54.03% 72.67% 61.71%

Revenue from Repeat Customérs i

Lakhg 9,01178 11,099.82 9,169.29

Revenue from Operatiorfs™ Lakhg 11,921.09 11,266.12 10,455.68

Revenue fromRepeat Customers as a

% of Revenue fromOperations (%) 75.60% 98.526 87.70%

Note: A repeat customer refer to a custorfegher than from Wondra Segment)o has been invoiced in atleast two periods
in the table above.
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We have sought to gain the confidence of our customers by initially supplying lower volumes to our customers

and then proceeding to supply higher volumes and expanding the product offerings, once the relationship has been

established.

We rely on our cusimer base to drive our future growth and help expand our market share. Our focus on quality,
ability to respond to any demand volatility, ability to maintain consistent supply of our products, ability to work
with our customers from the product concepsation stage, and the price competitiveness of our products helps

us to establish and maintain long term relationships with our customers. Our existing relationships help us to get
repeat business from our customers and helps us as a core competitiyth.stren

4. Integrated ProduchoWfdRaminreg tSlyrsawegns ICmpabil ity

We benefit from the ability to offer integrated moulding solutions to our customers through the combined
capabilities of our Company and our Subsidiary, Infuse HRS, which manufactures hot runner $yfefns.a r e

components used intolabBancel nmektéeonpmbymeds from t he

moul d cavities while maintaining the MHRSplayaadaitcal i n a
role in injection moulding by maintaining the molten plastic at controlletpé&zature and pressure, thereby
improving productiorefficiency, reducing material wastage and enabling-pigitision moulded components.
Through Infuse HRS, we design and manufacture HRS including manifolds, nozzles and temperature controller
systems fowse in injection moulding applications across industries such as automotive, packaging, electronics
and consumer good®ising demand for lightweight automotive parts is creating strong requirements for
specialized moulds, wherein integration of hot runggstems improves efficiency and supports “viglame
production Hot runners cut cycle time up to -285% and scrap (often doubtiigit cycle reductions in muki

cavity tools), improving ROl and adoption which leads to increased sales volume for hot runner §gsteros:

Ken Research Report]

Presently, customers ameore focussed on such companies who provides an integrated and combined facility of
manufacturing moulds and HRBhe ability to provide moulds integrated with HRS enables us to offer composite
tooling solutions rather than standalone moulds. This integj@bproach reduces coordination requirements for
customers, improves compatibility between mould and HRS, and shortens installation and commissioning
timelines. It also enables our customers to procure a complete moulding solution from a single veoHor, wh
enhances reliability, reduces downtime and improves overall production efficiency.

Our inrthouse hot runner capability differentiates us from mould manufacturers who depend grattyirdot

runner suppliers and allows us to participate in a widgsesob projects, including technically intricate and high
precision tooling programs. As a result, our ability to deliver integrated mould and hot runner solutions strengthens
customer relationships, enhances our competitiveness in securing orders, amts seppat business from our
customers.

5. Unique positioning in the moulds manufacturing industry

OM Galaxy Limited along with its subsidiaries i.e. OMG Auto Mould Private Limited and Infuse HRS focuses on
manufacturing moulds for automotive, pifiings, industrial and automotive components, which covers
commoditized and specialized products. The group also manufactures hot runner systems and hot runner
equipped moulds. This offered OM Galaxy Limited a Serviceable Attainable Market (SAM) @f38dR Hcrore

In I ndiads dies and meOMhahsactumersrakging from snak ane local playerty e r
large scale players. Among these, approxima#@§+ manufacturerdhave the capability to produdarge-size
mouldst 2500 mm, up to 64 cavities), typically used i
smaller subset of these aWSMEs, areforward integrationandin-house Hot Runner System (HRS)
manufacturing capabilities With subgliary Infuse HRS Private Ltd. providing inhouse hot runner
manufacturing and other distinction dMG Auto Mould Private Ltd.indulged in automotive moulds
manufacturing positions OM Galaxy Limited. as one such player.

OM Galaxy Limited designs and maactures plastic injection moulds and hot runner systems for pipe fittings,

automotive components, and industrial applications. The company-hasig® design, machining, assembly, and
trial capabilities.
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The production setup includes modulisert designs, integrated hot runner systems, and leagacity
machinery suited for a range of tooling requirements. It also supplies hot runner systems through its group
entity, Infuse Hot Runner Systems, which are integrated into its moulds to dmlimpiete mould solutions.

With its combination of moulthaking and HRS manufacturing, it serves domestic customers in thttrge
and automotive sectors and maintains some export relation€ip<$alaxy Limited is positioned as a Forward
integratedMSME Dies and Moulds Manufacturer with HRS manufacturing Capabilities in the Indian market

Under its consumefacing subbrand, Wondra, Om Galaxy is strategically diversified into the Indian household

cleaning consumables market build on the existirglch manufacturing capabilities. Potential serviceable
obtainabl e market in this segment is 7100 crore by F
household cleaning products in India. This expansion reflects Om Galaxy's strategy toydbeyreiid its core

industrial portfolio and establish a stronger presence in thedastving FMCG household cleaning segment

through a dedicated consumer brand.

[Source: Ken Research Regort
OUR STRATEGI ES

OQur Company tachpanging satdi efvpltvheng needs of the moul
is to strive for growth in exifdteicng veandanmewumai k att $ v
clients by offering qualitycand reliable products at

1. Setting up a New Manufacturing Unit
A.For consolidation of the Companyds existing manufact

Our Company proposes to set up a New Manufacturing Unit for consolidation of operations of its &usting
manufacturing units at a single location. The New Manufacturing Unit is intended to enable the relocation of the
Companyés existing manufacturing units from a combina
New Manufacturing Unit antb establish a centralised manufacturing base equipped with modern infrastructure

and machinery. The New Manufacturing Unit will also provide adequate capacity for future expansion in line with
ourCompanyé6s busi ness ¢ Oo@mpanyprodosesi® dekive the fdllewimg bedefits by

setting up the New Manufacturing Unit:

1. Streamlining of manufacturing processes and improvement in production planning and scheduling.

2. Optimisation of manpower deployment and efficietiisation of manufacturing resources.

3. Better control over product quality and production timelines.

4. Improved operational efficiency by shifting from combination of rented and owned premises to a single,
fully owned manufacturing unit.

5.  Reduction in operatg and overhead costs.

6. Enhancement in production capacity.

7. Overall strengtheninga@urCo mpany 6s manufacturing capabilities.

The table below captures the present and proposed factory area as well as annual installed capacity:

Proposed factory Proposed
area that will be Annual

Factory area used

: Annual Installed
for production as

Manufacturing Unit s Capacity as on

on March 31, 2056 used for Installed
€) March 31, 205 © production @ Capacity @ ®)
[in Sqg. ft.] [in MTPA] [in Sq. ft.] [in MTPA]

I 23,293.10 371 NA NA

Il 9,768.00 170 NA NA

Il (Moulds) 26,376.2¢9 420 NA NA

Y 11,185.64 185 NA NA

New Manufacturing Unit NA NA 1,83,965.6% 3,160
Total 70,622.94 1,146 1,83,965.67 3,160

Il (Wondra) -4 450 ® 1,100

Notes:
(@ As per Agreement for Salegave and License Agreemeigjreement to transfer, Release Deed, Surveyor Report, Deed of
Conveyance including incidental costs
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(2 Basis/assumptions for Annual Installed capacity:
a) Adequate avaMaaoeéeiilaty, o8kiRawed Manpower, Power Supply.
b)300 working days per year.
c) Two shifts per day and eight hours per shift.
d) No |l ockdown strikes and shutdown of factory during the
(3 Based on the capacity of the existing machinery and equipment to betredsfs well as to be procured.
) Denotes total area being utilised for manufacturing moulds and Wondra product in Manufacturing Unit 111
) Denotes total area that will be utilised for manufacturing moulds and Wondra product at the New Manufadtitring

Our Company is proposing to incur capital expenditingards setting up a New Manufacturing Unit which is
expected to cost 130.900akhs Out of t7466.8 Lakhweareuimended to be funded from the Net
ProceedskF o r d e t @bjedtssof thedssde din 10ha g e

B. Expand our existing product portfolio

Our Company proposes to expand its product portfolio in pipe fitting and industrial moulds through the
establishment of a New Manufacturing Unit. The proposed New Manufacturing Unit is expected to provide larger,
integrated manufacturing space as compared to our existing dispersed units, enabling improved operational
efficiency and resource utilisation.

The New Manufacturing Unit is proposed to be equipped with additional machinery and equipment, which is
expected d enhance our capability to manufacture moulds of higher complexity, greater intricacy and larger
dimensions, currently constrained at our existing facilities. These enhanced capabilities are expected to support
expansion into additional product categoresl enable us to cater to a wider range of customer requirements,
which may contribute to growth in revenues and operating performance over time.

The Company proposes to utilise a significant portion of the Net Proceeds towards installation and comgnissio

of highttonnage machining equipment at our New Manufacturing Unit which will allow us to have an increased

floor loading capacity. Presently, the current machine and equipment enables us to manufacture moulds of upto
10tons, the proposed machineadj ui pment i s expected to enhance the C¢
enabling it to undertake production of larger and more specialised moulds o3 jotts.

The proposed New Manufacturing Unit is expected to be equipped with ldgpacity matgal handling
systems, including heaxguty cranes, specialised machining centres and+axikimachining capabilities, which
are required for manufacturing largezed moulds involving intricate geometries and precision requirements.
Pursuant to the praged expansion, the Company intends to broaden its product portfolio to includsdaleye
specialised moulds used to increase its participation irusadindustries such as packaging, industrial and
consumerppliances, which require consistent quadityl dimensional accuracy for production applications. Such
moulds typically involve larger dimensions, mwdtmponent designs, stringent tolerance requirements and
specialised manufacturing processes, including deep cavity machining and upgraded gsiging. s

2. Forward integration into c¢leaning products under (
capabilities

Our Company has historically operated as a busittebsu s i nB2Bs) (manuf acturer engaged
and manufacture of pipfittings and industrial moulds supplied across industries. In line with our strategy to

diversify revenue streams and expand market presence, we have undertaken forward integration into the
manufacture of plastic cl edanbirnagndp.roducts under the @AV

The cleaning products business operates on a budmese n s u B2Co ) ( model , enabling us
directly in the consumer products market. This segment offers potential for scalable demand and wider market
reach through retail distribution af@els and direct customer access, as compared to our traditional B2B
operations.

Given our existing relationships with customers to whom we supply moulds, our ability to manufacture certain

end products is constrained by rosmpete and customer relatibips considerations. The development of the

cleaning product portfolio enables us to pursue forward integration in select categories without competing with

our customersd end products, thereby presgmemsi ng exi st

Further, the WONDRA brand enables us to establish a consagirg presence and engage directly with end

customers, as compared to our B2B operations which have limited public brand visibility. We believe that the
development of a consumerienied brand may support brand recognition and contribute totkmng business
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growth. Through this strategy, we seek to leverage our existing technical expertise in mould design and
manufacturing to expand into consumer markets, with the objective of bingdewnenue streams and supporting
sustainable growth.

In FY2026, the Total Addressable Market (TAM) for India Household Cleaning Consumable & Equipment Market

is estimated at INR 23,078.8 crore, encompassing both electric cleaning equipment (gachuas cleaners,

robotic vacuum cleaners, others) and relactric household cleaning products (including brooms, mops,
brushes, scrubbers, wipers/dusters, microfiber cloths, sponges, buckets, cleaning gloves, and waste bins/bags).
Based on WONDRA's produmortfolio, which is currently focused on nefectric cleaning tools, the Serviceable
Available Market (SAM) is estimated at INR 8,251.0 crore in 2026, representing the addressable market for
organized norelectric household cleaning products. WONDRAgsviBeable Obtainable Market (SOM) is
estimated at INR 24 crore in FY2026, reflecting the company's initial stage of market penetration and its ongoing
expansion across distribution channdBSource: Ken Research Report]

OUROPERATIONS
OM GALAXY LIMITED

We manufacture pipe fittings and industriaulds as well as cleaning products from the followmanufacturing
unitslocatedin Vasai, Districti Palghar, Maharashtra:

Manufacturing Unit-I

o

s i "\l\h \H
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Manufacturing Unit-1V

OMG AUTO

OMG Auto Unit

8 o) i stesin, or, |
Bl 0me AuTo mouLo pur 1. |
1 a

OURPRODUCTS
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The summary of the products manufactured and suppl i ec¢
provided bel ow:

1. Pipe Fittings Moulds

We specialize in precision injection moulds for UPVC, CPVC, PPR, Sewage, and HDPE fittings including
agricultural fittings designed for high pressure and

Following are the products manufactured from our moulds:

([ [ F®] [a | .

@ ‘ ‘-“';‘ QA'
ol G o ; el
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PipeFittings CPVC Fittings

. I |
Agricultural Fittings

1 Di mensi onal accuracy within NO.02 mm to e84@re | eak
D2846, and ISO 15874 standards.

1 Optimized cooling channel layouts for reduced cycle time and improved surface finish.

T Corrosion resistant mould steels to withstand aggre

T Mul ti coaviitgwr ati ons for high volume producti on.

Technical Specifications

Application/ End-use

Pipe fittings moulds are used to manufacture products whichahewgde spectrum of engdise applications:

w Potable Water Supply and Distribution: Used in cold and hot water pipelines fosidential, commercial
and municipal water supply networks.

w Domestic and Commercial Plumbing Systemdntegral components in internal plumbing systems including
bathrooms, kitchens, sanitary water lines and general plumbing installations.

w Hot Water and HVAC Systems:Suitable for elevated temperature applications in hot water distribution
systems, heating, ventilation and-aemditioning (HVAC) installations.
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Sewage, Drainage and Wastewater Systemsipplied in seweiline networks, soil and waste lines,
stormwater drainage systems and wastewater disposal infrastructure.

Water Treatment and Purification Plants: Utilised in potable water treatment, effluent treatment and water
processing facilities requiring reliable and corrosiesistant fluid handling soluths.

Industrial Fluid Handling: Employed in industrial applications for the conveyance of process water, effluent
streams and chemical fluids, including acidic, alkaline or corrosive media.

Irrigation and Agricultural Water Distribution: Used in agricultural water supply, sprinkler and drip
irrigation systems for farmland and horticulture.

Outdoor, Infrastructure and Municipal Pipelines: Suitable for buried water mains, external distribution
networks and other municipal infrastructurejpots where longerm performance is essential

Ind ustrial Moulds

CN 25-4"" PVC 90 Degree Elbow (HUB X HUB)

Mould

End Produatade from mould

CN 27-5"X20" CHANNEL GRATE
~ Mould
I -~y !

k|

Technical Specifications

il

1
1
1

Di mensi onal accuracy within NO.02 mm to ensure | eak
D2846, and ISO 15874 standards.

Optimized cooling channel layouts for reduced cycle time and improved surface finish.
Corrosion resistant mould steels to withstand aggre
Multi cavity configurations for high volume product

Application/ End-use

Industrial moulds are used to manufacture products which have wideabege use application such as:
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1 Consumer Electronidscasings and internal parts for televisions, laptops, remotes, and mobile accessories

Electrical§ switch plates, plug tops, MCB housings, electrical enclosures, and connectors.

1 Air Conditioners & Hane Appliances plastic components used in air conditioners, washing machines,
refrigerators, and cooling systems.

1 Medical & Healthcare Equipmeitparts for medical devices, diagnostic equipment housings, and disposable
components.

=

3.Aut o mditoiuv & s

Technical Specifications

1 Material Options: PP, ABS, HDPE, Nylon (PA), POM, PC, PVC and engineegragle polymers as per
customer requirement.

Tolerance: £0.01 mm to £0.05 mm (depending on component design and application).

Surface Finish: Glossy, matte, textured, painted, or customised finishes.

Tooling Capability: Singlecavity and multicavity moulds with long tool life.

Production Capacity: Suitable for lowvolume prototyping to higlvolume mass production.
Customization: Design, mateél, colour, and performance parameters as per OEM J1T$pecifications.

=A =4 =4 =4 =4

Application / EndUse

Auto moulds are widely used in the automotive industry havingusedapplication as under:

Interior Applications: Dashboard components, trims, paneldyknmvers, and housings.

Exterior Applications: Grilles, covers, guards, clips, and decorative trim parts.

Underthe-Hood Applications: Engine covers, fluid reservoirs, brackets, and functional housings.
Electrical & Safety Components: Connector housifigse boxes, sensor covers, and protective casings.
OEM & Aftermarket Use: Suitable for passenger vehicles, commercial vehicles, amthaebers.

=A =4 =4 =4 =4

4 Hot Runner Systems (HRS)

HRS are components used in pl apdliyxmernjfercdam otnh enoiun jdesc |
machine into mould cavities while maintaining the mat
HRS comprises a heated manifold, nozzlIl es, heaters an
di stribution of molten plastic within the mould. The
thereby reducing materi al wastage and improving raw
moul ding cycl es armd sitmmpreyo ledmegrn mlibhascti conomponent manu
across industries including automotive, packaging, co

The manufacturing of HRS through our subsididanyslnfus
of Om Galaxy Limited to offer integrated tooling solu

Mani fol d Temperature control system with HR
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5.CLEANIMNRKGEODUCTS UNDER WONDRA BRAND

LS €

Double Hockey Glide Toilet Brush Sink Brush Carpet Brush Big Dustpan
Brush & Container ‘With Brush
|
Cloth Brush Iron Tile Brush Hard Floor Brush Soft Floor Brush Floor Wiper with
‘With Rod With Rod Rod
Floor Wiper Kitchen Wiper Roll N Fit Cotton Kharata Mini Hardy Brush
with Rod Dual Lip With Rod Cactus Stick With Rod
—
e g'.) T i
Dish Washing Dish Washing Iron Delicate Fan Ceiling Brush Floor Wiper
Brush Scrubber Fabric Brush with Telescopic ‘With Rod
Rod

Application / Enduse

Cleaning products are designed fame cleaningind for commercial and nesommercial use which includes
Offices, hotels, hospitals, schools, Retail stores and common areas, Workshops, warehouses, service areas.

PROCUREMENT AND RAW MATERIALS

For manufacturing moulds, our key raw material inclbagh™ grade mould steel, predominantly souréean
domestic suppliers importing materials produced by reputed global manufaciurese highi grade steel offer
superior hardness, wear resistance, #retmal stability, which ensures our moulds can sustain extended
production runs, maintain dimensional accuracy, @gliver quality surface finish even in higtpressure and
high” temperaturenoulding conditionsWe have an internal approved vendor liss@ppliers which our quality
team approvefOQur t ot al cost of 4939b6lsakhs ol d Wd aklesdmit ed, 5953 . 76
Lakhs respectively, accounting f88.75%, 43.8%%, and4355% of our total revenue from operations for Fiscals
2026, 2025 and 202, respectivelyWe usually do not enter into lofigrm supply contracts with any of our raw
material suppliersifter the design feasibility is reviewed by our teckommmercial team, a concept design is
shared with the customer and upon tlagiproval, we order the required raw material i.e. sidw.lead time for
procurement for major raw materials is O5L&days. Our relationship with our customers and repeated business
from them has also allowed us to develop a dstagding relationship with various raw materials suppliers and,
thereby, ensure a seamless supply for our raw material requirements.
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Before canmencement of the manufacturing process, the raw material procured by us also undergo a quality
inspection check conducted by owtiause team and testing laboratory to ensure that the same matches the quality
standards required in our finished products.

Testing of products takes place during different levels of our manufacturing process to ensure that any errors or
quality defects in the products can be rectified on a real time basis and the final output is again checked by our
testing laboratory beforg is finally packed and dispatched. Once the product is ready, it is checked for safety
and quality assurance. We generally procure our raw materials on credit terms with trade payable typically ranging
between 40120 days from the date of raw materi¢@ived and post a successful check is complete from the QC
team.

Our Top 10 Suppliers as a % of Total Purchases on a consolidated basis are as follows:

ST Name of Supplier* : Fiscal 2026
No. Amount ( © Lakhy % of Total Purchase
1.  Supplier 1 975. 19%
2. | Supplier 2 355. 7%
3.  Supplier 3 236. 5%
4. | Supplier 4 175. 3%
5. | Supplier 5 169. 3%
6.  Supplier 6 147. 3%
7.  Supplier 7 139. 3%
8.  Supplier 8 130. 3%
9. | Supplier 9 8 8. 2%
10. Supplier 10 87. 2%
Total of top 10 Suppliers 2,506.14 499

*The names of the suppliers are not disclosed due to competition.

I Fiscal 202%
St. No. Name of Supplier Amount ( © Lakhg % of Total Purchase
1.  Supplier 1 799.53 16%
2. | Supplier 2 753.07 15%
3. | Supplier 3 619.44 12%
4.  Supplier 4 363.82 7%
5.  Supplier 5 271.87 5%
6.  Supplier 6 159.4 3%
7. | Supplier 7 1544 3%
8. | Supplier 8 148.95 3%
9.  Supplier 9 122.72 2%
10. Supplier 10 110.90 2%
Total of top 10 Suppliers 3,504.46 69%
*The names of thsuppliers are not disclosed due to competition.
. Fiscal 2024
St. No. Name of Supplier* Amount ( 7 Lakhy % of Total Purchase
1. Supplier 1 535.62 12%
2. Supplier 2 480.05 10%
3. Supplier 3 415.99 9%
4. Supplier 4 380.60 8%
5. Supplier 5 279.22 6%
6. Supplier 6 215.88 5%
7. Supplier 7 111.45 2%
8. Supplier 8 108.55 2%
9. Supplier 9 105.47 2%
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10.

Supplier 10 104.48 2%

Total of top 10 Suppliers 2,737.32 59%
*The names of the suppliers are not disclosed due to competition.
"As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpcst 262026

OURMANUFACTURING PROCESS

A. Mould Manufacturing Process Flow:

R

STEPS

RFQ Evaluation & PO Confirmation & Mould Design Design Validation &
Submission Project Initiation Development Risk Assessment

Mal?:::::lt:drin Design Handover & Procurement & Bon:rf’:;a'le':::;n 8
& Planning 9 Production Planning Material Verification Planning
M::':fl: c::::' 9 Mould Assembly 'Il’l:r:::m“;:l : Customer Sample Final Approval 9
& Quality Control Verification Testing Validation & Dispatch
PROCESS

Request for Quotation(RFQ) Evaluation and Quotation Submission The process begins whe
the company receives a RFQ from the customer along with technical requirements and specif
After technical discussions and feasibility evaluation, the company submits a quotatic
negotiates the commercial and technical terms

Purchase Order Confirmation and Project Initiation: Once the quotation is accepted, 1
customer issues a Purchase Order (PO) and make an advance payment, confirming the pr
commercial terms. A proforma invoice and techngcifications are confirmed from the custon
prior to formally initiating the project execution.

Mould Design Development The design team collects all required design inputs and develoj
product and mould design concepts. After internal appratal#ferent stages, the final 3D mou
design is prepared.

Design Validation and Risk AssessmentThe finalized design undergoes internal approva
validate functionality, safety, and efficiency. Failure Mode and Effects Analysis (FME/
conductedd identify and mitigate potential risks before production.

Bill of Materials (BOM) Finalization and Procurement Planning: The finalized BOM is
approved and forwarded to the purchase department for procurement planning. Any discreps
issues are eatated for clarification before proceeding further.

Procurement and Material Verification: The procurement team verifies the BOM, invil
guotations from multiple suppliers, and negotiates pricing and supply terms. After issuing pt
orders, material are received, verified through Goods Received Note, and forwarded to resj
departments.

Design Handover and Production Alignment:A kickoff meeting is conducted with the mou
maker to communicate the finalized design and progegiectations. Technical drawings &
interpreted and standard parts are identified and segregated for manufacturing.

Detailed Manufacturing Planning: A detailed micredevel manufacturing plan is prepared for
mould components. The plan allocates taahd timelines across departments to ensure effic
execution.

Component Manufacturing and Quality Control: Individual mould components are manufactul
as per the micro plan using precision machining processes. Continuous monitorsiggawise
inspection ensure accuracy before moving to the next operation. In case of any delays or inac
in the moulds, the same are highlighted and addressed accordingly.
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10.

11.

12.

13.

Mould Assembly and Inspection Machined and standard parts are assembléatin the complete
mould structure. Suassemblies and final assemblies are inspected with the quality control te
ensure proper fit and functionality.

Mould Trial and Performance Testing: The mould undergoes trial preparation where it is moul
on a moulding machine for testing. Polymer trials are conducted under specified parametel
trial report is prepared.

Customer Sample Validation Sample products generated during the trial are submitted ti
customer for validation. If the samples dot meet specifications, necessary rework and adjustn
are carried out before resubmitting for approval.

Final Approval and Dispatch: After successful testing, final quality documentation and produc
data are compiled. Upon receivirgistomer approval, the mould is prepared for dispatch
invoiced as per the purchase order.

Manufacturing Process Flow of Cleaning Products

Tool Planning /
Tool Trials

Logistics Planning
/ Delivery

PROCESS
Product Research Market trends, competitor offerings afegdback from distributors are analys
to identify demand gaps, product opportunities and pricing feasibility in line with our WON
brand positioning and target markets.
Cost Budgeting Detailed cost estimates are prepared coveringmaterials, packaging, labou
overheads and logistics. Target margins are determined in line with the proposed maximu
price (AMRPO) strategy and distributor ma
Product Designing Product design focuses on functionality, durabiksgonomics and aesthetic
Computeraided design (CAD) drawings and prototypes are developed prior to final approva
branding elements incorporated at the design stage.
Tool Planning and Tool Trials: Mould design, cavity configuration and mateflalv analysis are
undertaken prior to tool manufacturing. Trial runs are conducted to verify dimensions,
strength and cycle time before approval for commercial production.
Production and Raw Material Planning: Production schedules are alignedthwanticipated
demand and distributor requirements. Raw material planning is undertaken to support uninte
manufacturing while minimizing wastage, with safety stock maintained for key stock keepin¢
(ASKUso0) .
Tufting Design Planning and Tufting: For bruskbased products, brush density, filament qual
colour combinations and pattern layout are finalized based on product specifications. Tuftin
are conducted to ensure durability and product performance.
Quality Control and Primary Packing: Quality checks are carried out at multiple stages inclut
raw material inspection, iprocess checks and finished product inspection. Products are pac
suitable primary packaging to ensure protection and presentation.
Master Packing and Storage Finished goods are packed in bulk configurations based on
requirements. Products are stored systematically with batch identification and inv
management practices such as the firdtirstOut (FIFO) method.
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10.

11.

12.

Order Generation and Sales Order ProcessingJrders are generated based on distributor dem
secondary sales data and inventory movement. Sales orders are processed in accord:

approved credit limits and commercial terms.

Order Issuance and Customer ServiceOrders are confirmed, invoiced and scheduled for dispz
Customer service teams coordinate documentation, scheme application and communicat

distributors prior to dispatch.

Order Packing: Products are picked as per invoice, verified on a SKUskasi securely packet

Labelling, barcoding and documentation are ciddsscked to ensure dispatch accuracy.
Logistics Planning and Delivery Transportation arrangements are planned based on de

location, cost efficiency and urgency of dispatchp8tents are tracked until delivery to distributc
or super stockists is completed.

I NSTALLED CAPACITY & ACTUAL

OQur installed capacity & actual capacity wutild@
Fiscal 205 Fiscal 205 Fiscal 202
Install Actual Capacity Install Actual Capacity Install Actual Capacity
M ed Produc utilizatio ed Produc utilizatio  ed Produc utilizatio

anufact . ; . : . X

uring _Capac tion n , (in Qapac tion n , (in _Capac tion n , (in

Unitst | 1Y (In %) ® ity (In %) @ ity (In %) ®

(In MTPA (In MTPA (In MTPA
MTP )@ MTP )@ MTP )@
A) @ A) @ A) @

Om Galaxy Limited (Moulds)

Unit | 371 315 85 330 287 87 286 229 80
Unit Il 170 145 85 139 121 87 114 96 84
Unit Il 420 345 82 392 325 83 338 260 77
Unit IV 185 155 84 164 138 84 145 110 76

Total 1,146 960 84 1,025 871 85 883 695 79

Om Galaxy Limited(pr oduct s under fHWONDRAO br
Unit Il 450 270 60 = = = = = >
OMG Auto Mould Private Limited

Unit | 187 153 82 137 122 89 102 89 87
Unit Il 286 225 79 228 194 85 172 143 83

Total 473 378 80 365 316 87 274 232 85

Infuse HRS Private Limited
Unit | 11 9.70 88 9 8 89 8 7 88

Notes:
@ Installed capacity refers to the annual production capacity available at the end ofeheindicated Basis /

assumptions for Installed capacity:

a) Adequate availability of Raw Materials, Skilled Manpower, Power Supply.

b) 300 working days per year.

c) Two shifts per dagnd eight hours per shift.

d) No lockdown strikes and shutdown of factory during the year.
@ Basis of actual production:

a) Actual working shifts and manpower availability.

b) Actual raw materials processed depend on Machine Utilisation rate, Productwdiking days and shifts

CAPACITY UTI

operated, downtime due to maintenance, rework, or design changes.
¢) Actual production is measured in terms of processed raw materials (in metric tonnes) depending on the product
mix and project type. Raw material consumption datakiert on a reasonable basis for estimating actual products

manufactured.
®) Capacity utilization = (actual production / installed capacity) *100.
@) Figures have been rounded off for ease of presentation.

LI ZATI ON

*As certified by Gauri Associates, Independent Chartenmegirteers vide their certificate datédigust 142026.

OUR SALES AND MARKETI

NG STRATEGY

zati

Our sales activities are primarily focused on maintaining relationships with existing customers, execution of
orders and generation of repeat business. We operate in a B2B segment, where customer relationships, technical
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capabilities and past executiondkarecord are key factors in securing orders. A substantial portion of our
revenues is derived from repeat orders from existing customers. Our engagement with customers involves
understanding their technical requirements and developing moulds and systemtingly. This approach is
followed across our operations, including our Subsidiaries, namely OMG Auto, which caters to automotive
industry, and Infuse HRS, which is engaged in manufacturing hot runner systems.

We primarily undertake direct sales to customers. Our management and technical personnel are involved in
discussions with customers for design optimisation, tooling performance enhancement, cost efficiency initiatives,
assessment, order finalisation ané&xtion. We do not have a distribided sales model for our B2B business,

and our business development is largely driven through existing relationships, customer references and enquiries
received in the ordinary course of business. We also supply adugisato customers outside India.

We also derive certain benefits from our Subsidiaries, including sharing of customer relationships and technical
capabilities. This enables us to service customer requirements across pipe fittings moulds, industisal moul
automotive moulds and hot runner systems.

Our marketing initiatives are focused on enhancing brand visibility, technical capabilities and customer
engagement. We undertake digital and direct marketing initiatives through professional networkongg ki

targeted outreach to procurement heads, tooling engineers and research and development professionals. Customer
engagement is further supported through periodic capability updates, announcements relating to capacity additions
or machinery installains, and CRMbased communication campaigns. Our Company also utilises search engine
optimisation and industrgpecific B2B platforms to enhance visibility among potential domestic and export
customers. Additionally, we participate in industry exhibitiemsl trade shows for lead generation, customer
acquisition and strengthening relationships with OEMs and industry stakeholders.

Our <cleaning products under tnhaforddble eleaning soMtonsDRRMIdor | s p o
modern Indian houselds, combining upgded technology, durability, and ergonomic design with competitive

pricing. Targeting urban and semriban consumers along with institutional buyers, the brand aims to establish

itself as a onetop solution for home cleaning needs. dtsto-market strategy focuses on distribution across

general trade, modern retaitcemmerce, and B2Bhannels. Marketing efforts will leverage digital platforms,

and instore activations to drive awareness and product adoption. With-eange pricing sategy supported by

combo offerings, our cleaning products aims to scale through expansion into Tier 2 and Tier 3 markets, product
innovation, and increased online presence.

Our top 10 customers as aonébnsolitlated leasiseamas wllowsr om oper at i on

Fiscal 2026"
Sr. No. Name of Customer* Product Segment % of Revenue from
Amo unt Lakhs) .
operations
1. Customer 1 Pipe Fittings Moulds 2,36 19c¢
2. Customer 2 Pipe Fittings Moulds 1,48 12¢
3. Customer 3 Pipe FittingsMoulds 1, 34 11¢
4, Customer 4 Pipe Fittings Moulds 1,009 9 %
5. Customer 5 Pipe Fittings Moulds 857. 7 %
6. Customer 6 AutomotiveMoulds 498, 4 %
7. Customer 7 Pipe Fittings Moulds 416 . 3%
8. Customer 8 Pipe Fittings Moulds 376 . 3%
9. Customer 9 Pipe Fittings Moulds 357, 3 %
10.  Customer 10 Pipe Fittings Moulds 287. 2 %
Total of top 10 customers 9,087.92 7309
*The names of our customers are not disclosed due to reasons of confidentiality and competition.
Fiscal 2025
Sr. No. Name ofCustomer* Product Segment Amaunt ( Lékis) f% of R(_evenue
rom operations
1. Customer 1 Pipe Fittings Moulds 2,637.71 23%
2. Customer 2 Pipe Fittings Moulds 1,800.89 16%
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Customer 3
Customer 4
Customer 5
Customer 6
Customer 7
Customer 8
Customer 9
10. Customer 10
Total of top 10 customers

© 0N g~

Pipe Fittings Moulds

Automotive Moulds

Pipe Fittings Moulds
Automotive Moulds

Automotive Moulds

Pipe Fittings Moulds
Pipe Fittings Moulds

Industrial Moulds

1,276.32

908.70
692.92
498.34
435.85
433.79
379.25
345.59

9,409.38

*The names of our customers are not disclosed due to reasons of confidentiality and competition.

11%
8%
6%
4%
4%
4%
3%
3%

84%

Fiscal 2024"
Sr. No.  Name of Customer* Product Segment . % of Revenue
L) from operations
p

1. Customer 1 Pipe Fittings Moulds 2,839.95 27%
2. Customer 2 Pipe Fittings Moulds 1,875.10 18%
3. Customer 3 Pipe Fittings Moulds 881.58 8%
4. Customer 4 Pipe Fittings Moulds 808.59 8%
5. Customer 5 PipeFittings Moulds 782.24 7%
6. Customer 6 Automotive Moulds 503.75 5%
7. Customer 7 Pipe Fittings Moulds 457.56 4%
8. Customer 8 Automotive Moulds 273.86 3%
9. Customer 9 Automotive Moulds 217.00 2%
10. Customer 10 Pipe Fittings Moulds 153.82 1%
Total of top 10 customers 8,793.47 84%

*The names of our customers are not disclosed due to reasons of confidentiality and competition.
"As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Alaggost 262026

We also export our products, Mwrth America, Asia and Africa detailed revenubreakup from domestic sales
and exports by our Company for thisscal 208, 205 and 202 have been provided below:

Fiscal 205 Fiscal 2025 Fietel) 202
% of % of % of
Revenue irom* Amount revenue Amount revenue ,(Arpount revenue
(7 Lakhs) from (7 Lakhs) from Lakh from
operations operations akhs) operations
1Sal e of Product s
Domestic 11,376.23 91.74 9,825.59 87.21 9,166.56 87.67
Exports 632.55 5.10 1,152.04 10.23 969.76 9.28
2. Sale of Services
Domestic 391.36 3.16 288.49 2.56 319.36 3.05
Total Revenue from
Operations 12,400.14 100.00 11,266.12 100.00 10,455.68 100.00

*As certified by Shetty Naik & Associates, Statutory Auditor vide certificate daigukt 262026
PLANT & MACHI NERY

The Company owns and is equipped with adequate plant and machinery required for carrying out its
manufacturing operations efficiently. The Company undertakes routine maintenance of its machinery and
equipment to ensure smooth and uninterrupted manufacturing operations. The major items installed at its
manufacturing units include, inter alia, the faliog:

Sr. Machinery [ E Use
1 Air Compressors For providing
Dryers manufacturing

compressed
operations
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2 Hydraulic Bands For cutting of raw materi:;

3 Chain HoistKHoils For lifting and materi al |

4 Coordinate Meas For inspection and qualit"
( CMM)

5 CNC Lathe Machi For precision turning opel

6 VMC and HMC (Ve For precision milling opel
Machining Cente
Machining Cente

7 Conventional La For general turning operal

8 Deep hole Drill For drilling operations

9 El ectri caMachiisnd For -fhigdi si on machining of
(EDM) Machines

10 Grinding Machin For grinding and finishini

11 Hydraulic Press For bearing purposes

12 Surface GrindinPFor precision surface fini

13 Tool an@r iCuditreg For sharpening and recondi
Machi nes

15 Wire Cut Machin For precision wire EDM cut

16 VMC 5 Axis Mach For mul ti axis precision |

17 STAR GAMMA Tuft FoMain brush tufting machi
(with Anchor Fi bristles into plastic bru
Feeding System) Suitable for manufacturin:

brushes, and other cleani.

18 Die Spotting Pr For A Di Spotting Press

in

b

r

e

manufactur g industry to

(spotting) et ween the co

or die before production.

19 Radi al Drilling Fodrilling, tappi ng, reanm
holes in |l arge and heavy

20 A Haitian Plast For manufacture plastic ¢
Moul ding Machinplastic into a mould unde]

I NVENTORY MANAGEMENT

We maintain structured inventory management processes, which are important for our operations given the
relatively long mould manufacturing cycle, typically spanning from 4 to 6 months. This process involves precision
machining stage utilisation of highvalue raw material and adherence to strict delivery timelines. Accordingly,
inventory is required to be maintained at various stages of production, which may result in working capital being
deployed in inventories from time to tim@ur inventory management framework is designed to facilitate
continuity of operations and monitor material flow and associated costs.

1. Inventory Classification:
To streamline control and traceability, our inventory is categorized into four grajops as follows:

A. Raw Material Inventory
This includes all primary input materiaisquiredbefore production begins, such as:
1 High graded steel (P20, H13, S7, EN series, MS plates)
i Standardmould plates
9 Copper for EDM and brass inserts
1 Electrodes (Graphite/Tungsten)
1 Machining toolings (for CNC, VMC, EDM, WEDM)

B. Work -in-Progress (WIP) Inventory
WIP constitutes the largegortionof inventory due to long production timelines. Key
manufacturingstagesnonitoredunder WIP include desigand bill of materials (BOMjinalisation,
material cutting, rough machining, electrode preparation, precision machining, EDM and fitting,
assemblytrials and final finishing.
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C. Finished Goods
As moulds are custotbuilt, finished goods inventory generally limited; however, it may include moulds
pending customer inspection or dispatch, which can result in inventory being held for certain periods

2. Inventory Management Strategy

Our inventory strategy balances availability with cost efficienoyugh disciplined stock policies and planned
procurement processes. Minimum and maximum stock levelsiesegeminedvith reference to typical
consumption patterns and production lead times. A safety stock buffieingained, particularly for critical
mateial categories, to mitigate risks associated with supply variability. Procurement scheduling airmddead
considerations are factored into purchase planning to support uninterrupted workflow. Strategic vendor
partnerships with reliable suppliers furttstrengthen material availability and cost competitiveness.

3. Synchronizing Production and Inventory

Inventory management is closeynchronisedvith production planning. Material requirements are derived

from BOMs for each new order, ensuring precisgrahent between inventory and manufacturing needs.
Inventory issuance is controlled based on production stages, and materials are tagged using moulds numbers
to enable traceability throughout the production lifecycle. A -tiea¢ dashboard monitors WIP
progressjdentifiespotential delays and highlights supply gaps, thereby enhancing operational visibility and
preventing bottlenecks.

4. Working Capital Optimization

Given the inherent workn-progress inventory associated with our manufacturing procesbésh may

remain tied up for extended durations, our operations require ongoing management of working capital. We
undertake measures such as calibrated procurement -ohdagtg consumables and standard components,
periodic review of inventory ageing antbnitoring of slowmoving and normoving stock.

5. Digital Transformation of Inventory

To enhance accuracy, transparency and responsiveness, our inventory system integrates digital tools such as
inventory management modules, material requirements planrprmgguction planning and control
systemsDigital platforms improve planning accuracy, support-téak inventoryvisibility and streamline

workflow coordination.

QUALITY INSPECTION AND CONTROL

Our procesinvolvesoperationat ec hni ques and activities u@®d fforcugesl i
on identifying defects in the actual products produced. As per the requirement of our customers, we obtain industry
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standard testsertificates from our suppliers for the ramaterial procured by them used by us and also from
NABL accredited third party laboratories for specific products. There are generally four different stages of quality
control that are performed in plastic inject and blow moulding i.e. the design stage, followed by process
inspection, mould trial inspection and finakpectionOur Company maintains a consistent focus on enhancing

the skill set of our personnel. Our team comprises trained and experiencessiprafls who possess requisite
expertise in quality control tools and management practices. Through continuous training and development
initiatives, we ensure that our employees remain updated with the latest quality assurance techniques, standards
and indistry trends.

We conduct training program on techniques and standards for ensuring the quality and methods for inspection and
testing components to meet quality benchmarks.

LOGI STI CS

We rely on thirdparty logistics service providers for the transpawtadf our finished products to customers. We
arrange an appropriate fleet of vehicles through such service providers to ensure timely and efficient delivery of
our products. Depending on the terms agreed with customers, freight charges may either dieclotiyniey the
customer or included as part of the overall invoiced price by our Company.

With respect to procurement of raw material, logistics is typically managed by our suppliers, who arrange for
delivery of materials to ouvlanufacturing Units. In such cases, the cost of transportation is generally included in
the purchase price of the raw material. This arrangement enables us to streamline inbound logistics and focus on
our core manufacturing operations.

HUMAN RESOURCES

Our manpower is a prudent mix of the experienced and young people which gives us the dual advantage of stability
and growth, along with assurance of quality. Our employees that work with us are our biggest assets. The quality
of our people is pivotal to ssuccess and competitive edge. Skilled engineers, technicians, specialists as well as
semiskilled and unskilled labour ensure the precision and reliability of the products by leveraging their expertise.
Additionally, emphasis on teamwork, problamlving abilities, and adherence to industry standards enables our
Company to consistently meet client expectations and adapt to market demands.

Our Company does not employ any contract labour under the Contract Labour (Regulation and Abolition) Act,
1970. Belov is a breakup of department wise employees aslohe30, 2026 for all our Manufacturing Units
including our Subsidiaries:

Sr. No. Division / Department Number of Employees as ofune 3Q 2026
OM G_alaxy OMG Auto Infuse HRS
Limited

1. Finance &Accounts 11 2 1
2. HR & Admin 2 1 0
3. Assembly 89 49 4
4. Design Department 21 15 3
5. Machining Department* 191 102 7
6. Quality Department 7 8 0
7. Planning 11 6 1
8. Purchase 3 1 2
9. Stores 7 2 1
10. Moulding 8 6 0
11. Marketing 64 0 1
12. Dispatch 1 0 0
13. Maintenance & Electrical 6 1 0
14. | Transport 3 0 0
15. Security 5 0 0
16. Housekeeping 1 2 0
Total 430 195 20

Grand Total 645

*Machining Department includes CNC Lathe, CNC Milling, Conventional Lathe, EDM & Wirecut Department.
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UTI LI TY

Our offices arefully equipped with computer systems, internet connectivity, communication tools, security
measures, and other essential facilities to ensure the smooth functioning of our Company.

POWER

Our manufacturing units have adequate power symmsition. All our Manufacturing Units has sanctioned power
from Maharashtra State Electricity Distribution Company Limited as follows: Unil85 KVA, Unit 27 186
KVA, Unit 37 121 KVA, and Unit 4 186 KVA. Additionally, we have installed 2 generatofs320 KVA each

(2 Nos.) and UPS system of 250 KVA (2 Nos.) to ensure uninterrupted power backup across all units

Our Subsidiaries OMG Auto and Infuse HRS have sanctioned power from Maharashtra State Electricity
Distribution Company Limited.

WATER

For all our Manufacturing Unitswe source the water froMasaiVirar City Municipal Corporatiorby paying
them a monthly water charge bill.

For our Subsidiary OMG Auto, we source the water fidaharashtra Industrial Development Corporation and
for our otter subsidiary Infuse HRS the water is sourced from Blue Chip No. 5 Industrial Premispgr@tve
Society Limitedby paying them a monthly water charge bill.

I NFORMATI ON TECHNOLOGY

We have an appropr i atndg riamsftoruncatuiroen ttoe cshurmpmploagy t he gr ov
and CAM licensed softwares for manufacturing our moul
along with communication systems | ike AdHIiIFYes ciemstrall e
facility and office, for each department to coordinat
We have also implemented an ERP solution for our dai
keegpce with our expanded operations. Further, we have
protected by security measures which helps us to cont
and decrease operational cost s.

Weiam to constantly wupgrade our technological initia
enhancing the experience of our customers and i mpro
formul ated an i nfor mateiwo mantde antomdltogy cpdltiicyal t casmpewit s
technol ogi es.

ENVI RONMENT, HEALTH & SAFETY

Our activities are subject to various environmental laws and regulations which govern, among other matters, air
emissions, wasteater discharges, theandling, storage and disposal of hazardous substances and wastes and
employee health and employee safety. Since our operations are categorized under white category, there is no
handling, storage and disposal of hazardous substances and wastes. We ¢ongimsure compliance with

applicable health and safety regulations and other requirements in our operations. We aim to minimize the adverse
impact of our products and activities on the environment, maintain ecological balance and protect the biodiversity

near our manufacturingnits Further, we aim to comply with the legislative requirements, requirements of our

licenses, approvals, and various certifications and ensure the safety of our employees and people working in our
manufacturingunitsor under ou managementor details,seB Gover nment and at@agélr Appr o

COMPETI TI ON
Competition in Indiabés dies & moulds market is shape
linkages. Players that can serve different types of industridgating the complexity these players can handle.

Factors which shape competition amongst peers are:

A Customer Confidence & Reachtimited presence beyond B major hubs reduce client trust; national
coverage and service networks become differentiators.
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A Technology Complexity:Ability to design and deliver multiavity, multiaxis and HRS, with complex
precision tools like faxis CNCmachining centers, imported EQfRade steels speed milling machines,
precision engineering expertise in CAD/CAM, coordinate measuring ma¢Riv®ds) is a major competitive
edge, especially for export and packaging demand.

A Cost Efficiency:Players with canplete inhouse capabilities, including manufacturing of larger and more
complex moulds, achieve faster turnaround tifi&sT) and lower costs, strengthening competitiveness.

A Diversification Advantage:Multi-domain players can gain an advantage of paptiting in commoditised
markets and snatch market share.

The market remains fragmented, with limited listed firms and several medium to small scale private players, but
is gradually tilting toward firms with wider reach, stronger technology, and divedsifidustry exposurdn

I ndi aés dies and moulds market, there are over 5000
scale players. Among these, approximately 500+ manufacturers have the capability to produsezéarngeulds

( ©2 5m,Q@p tan64 cavities), typically used in automotive, industrial and more complex applicAtemaller

subset of these are MSMEs, are forward integration andoimse Hot Runner System (HRS) manufacturing
capabilities. With subsidiary Infuse HRS Privatiel. providing inhouse hot runner manufacturing and other
distinction of OMG Auto Mould Private Ltd. indulged in automotive moulds manufacturing positions OM Galaxy
Limited. as one such playdSource: Ken Research Repprt

COLLABORATI ONS, JOIBNTURENSZS URES

As on the date of this Red Herring Prospectus, our
joint venture agreements or arrangements.

| NSURANCE

Our operations are subject to risks inherent to our business such dsrsiiponent failure, work accidents, fire,
earthquakes, flood and other force majeure events, acts of terrorism and explosions including hazards that may
cause injury and loss of life, severe damage to and the destruction of property and equipmentandestal

damage. Ouinsurancepolicy consists of Businesduraksha ClassikLaghu Udyam Insurance PolicBharati

Laghu UdyamSuraksha PolicyBharat-SookshmaJdyam Suraksha Policusiness Securie Laghu Udhyam

Burglary Insurance Policthe details of which are as follows:

Sum
Typ(_a of Property Policy Insurer Period |nSLil‘ed _ Insured Assets
Policy covered Number covered ( i
Lakhs)

Fire (Material Damage)
81.42 Plant and Machinery
215.77 Furniture fixtures anc

. fittings
Manufacturing
Unit - | Stocks and stoek
processStock

2,063.04 pertaining to insurec
tradeds
5,09.9 Plant and Machinery

HDFC o 3g.00 Furniture fixtures anc
. ERGO Valid till f|tt|ngs
Manufacturing 2949 2044 G | Decembe
Uniti 1l 3777 8504 eneral r 14, Stocks and stoekn
001 Insurance 2026 procgs_§tock _
Company 350.00 pertaining to insurec
Limited tradeds
Stocks and stoeln
processStock
Manufacturing 1,500.00 pertaining to insurec
Business Unit 1 11 tradeds
Suraksha 218.28 Fu-rnlture fixtures anc
Classik fittings
Laghu  Manufacturing Plant and Machinery
Udyam Uniti IV 2,281.78
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Insurance

Bharat 7
Laghu
Udyam
Suraksha
Policy
Bharat -
Sookshma
Udyam
Suraksha
Policy

Business
Secure 1
Laghu
Udhyam

Business

Suraksha
Classik
Laghu
Udyam

Insurance

Burglary
Insurance
Policy

OMG  Auto
Unit -1
(Gauraipada)
OMG  Auto
Unit- 1l (Pune)
Infuse HRS

Manufacturing
Unit - |

Manufacturing
Uniti 1l

Manufacturing
Uniti 1l

Manufacturing
Unit1 IV

OMG  Auto
Unit -l
(Gauraipada)

OMG  Auto
Unit- 1l (Pune)

0oG-27-
1933
4057
00000293

OG-27-
1933
4056

00006922

Bajaj
General

Insurance

Limited

2949 2078 HDFC
9156 9800 ERGO

001

General
Insurance
Company
Limited

69.69

1,500.00

validtn 20015
Juy 21,
2027
47883
73.78
Valid tll
October
26, 2026

19.32

Burglary and Housebreaking

2949 2044
3777 8504
001

OG-27-
1933
4010
00002054
oG-27-
1933
4010
00002055

HDFC
ERGO
General
Insurance
Company
Limited

Bajaj
General
Insurance
Limited
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81.42

2,063.04

215.77

509.99

38.00
Valid till
Decembe 350.00
ri4,
2026
1,500.00
218.28
2,281.78
69.69
1,500.00
Valid till
July 21 960.15
2027

478.83

Furniture fixtures anc
fittings

Stocks and stoek
processStock
pertaining to insurec

tradeods
Plant and Machinery

Plant and Machinery

Plant andvlachinery

Raw Material
Engineering Workshoy
(Manufacturing of Nut
and Tip)

Plant and Machinery

Stocks and stoeln
processStock
pertaining to insurec

tradeos
Furniture fixtures anc
fittings

Plant and Machinery

Furniture fixtures anc
fittings

Stocks and stoek
processStock
pertaining to insurec

tradeobs

Stocks and stoeln
processStock
pertaining to insurec

tradeds
Furniture fixtures and
fittings

Plant and Machinery

Furniture fixtures anc
fittings

Stocks and stoekn
processStock
pertaining to insurec

tradeos
Plant &d Machinery

Plant and Machinery



2949 2078 HDFC 73.78 Plant and Machinery

Business 9156 9800 ERGO Valid til Raw Material
Secure 1 Infuse HRS 001 General October Englneermg. Workshoy
Laghu Insurance 26. 2026 (Manufacturing of Nut
Udhyam Company ' 19.32 and Tip)

Limited

The details of insurance coverage as a percentage of the Tangible Assefsllress

Particulars* Fiscal 205 Fiscal 2025 Fiscal 2024
Amount of insurance coverage”™ Lakhg 22,220.82 21,035.41 18,504.68
% contribution of insurance coverage to total ass 126.75 147.30 157.49
Past instance of an Insurance claim exceel

liability insurance cover Not Applicable Not Applicable Not Applicable

* As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpcst 262026

For furtherinformation sRisk Fafitorsi Our insurance policies may not be adequate to cover all losses
incurred in our business. Oumability to maintain adequate insurance cover to protect us from material adverse
incidents in connection with our business may adversely affect our business, results of operations, financial
condition and cash flovason page47.

While our insurance agrage is in accordance with industry customs, including the terms of and the scope of the
coverage provided bguchinsurance, however, our policies are subject to standard limitations, including with
respect to thenaximumamount that can be claimed.

I NTELLECTUAL PROPERTY RI GHTS

OQur Company places strong emphasis on protecting its
intellectual property rights.

The trademark registration for our braanud alcago i mgi nfnd
The trademark registration prevents wunauthorized use
enabling it to expand confidently under a protected &

Our Company along witlour Subsidiaries have filed the following applications for Trademark under the
Trademarks Act, 1999, which is pending for approval:

Reference No. / —
S. No. Trademark Class Application No. Application Date

OM GALAXY LIMITED

1. (ﬁ OM GALARY LIMITED 07 7322829 November 52025
Y We Rise By Empowering People 4
2. !&D! 11 6522191 July 11, 2024
3. !&!! 21 6522192 July 11, 2024
A 2 4
L\ \/ |
4. o' 21 6881528 February 27, 2025
Made For Wondraful Homes
5. IO T 27 6596509 August 28,2024
6. !&D! 35 6522193 July 11, 2024
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 Soded
7. ety 35

Made For Wondrafil Homes

OMG AUTO MOULD PRIVATE LIMITED

8. G/ OMG AUTD MOULD PUT.LITD. 07
INFUSE HRS PRIVATE LIMITED

6881527 February 27, 2025

7873822 July 21, 2026

0. infuse o7

HOT RUNNER SOLUTIONS

10, inflise 09

HOT RUNNER SOLUTIONS

6823485

6823486

tHree r fi otlgl aRivdarsapedkcati ul ss,

As of the date of this Red
set forth below
S.No. Trademark Class grelieateniie Status
1. WONDR A 03 6522190 Registered
A 2 4
As on the date of

S. No. Name of the Registered Owner of the Patent Patent No.
1. Om Galaxy Limited andhfuse HRS Private Limite 590105
Domai n/ Website
OM Gal axy Limited
Sr. No. Domain Name and ID Spon.sonng Reglstrant.Na_me
Registrar and Organization
1. omgalaxymould.com BigRock OM Galaxy Limited
OMG Auto Mould Private Limited
Sr. No. Domain Name and ID Spon_sorlng Reglstrant_Na_me
Registrar and Organization
Nandakumar
1. omgautomould.com BigRock Puthiya Veeti on
behalf of OMG Auto
Infuse HRS Private Limited
Sr. No. Domain Name and ID Spon_sorlng Reglstrant.Na_me
Registrar and Organization
Adithyan
1. infusehrs.com BigRock Sathyapal on behal
of Infuse HRS
PROPERTIES

January 25, 2025

January 25, 2025

Application
Date

July 11, 2024

t,h iwse FRheadv eH errerigin nsdt el rem@ gae gpaadt ye natn d
Subsi di ar Igfus€HRS PravateyLimited, the details of the patent are follows:

Date of Grant
May 22, 2026

Expiry Date

November 16,
2026

Expiry Date

Mar 22, 2027

Expiry Date

April 6, 208

ow e whha

our

As on the date of this Red Herring Prospectus, we along with our Subsidiaries have the following properties:
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Locati on

OM GALAXY LIMITED

Industrial Gala No 4 & 6 on the Ground Floor, Blue cl
No 5 Industrial premises Csl, on the plot of land bea
. Survey No. 86 and Hissa No. 6/1, 6/2, Village Val

Sativali Road, Valiv Phatd/asai East, District PalghcRe gi st e |

- 401208.
Industrial Gala No 5 on the Ground Floor, Blue chip
5 Industrial premises Csl, on tipot of land bearing
Survey No. 86 and Hissa No. 6/1, 6/2, Village Val
Sativali Road, Valiv Phata, Vasai East, District Palg
i 401208.

Industrial Gala No 2 & 8 on the Ground Floor, Blue cl
No 5 Industrial premises Csl, on the plot of land bea
Survey No. 86 and Hissa No. 6/1, 6/2, Village Val
Sativali Road, Valiv Phata, Vasai East, District Palg
i 401208.

Plot no 13, bearing Survey No. 198, Hissa Noslit,
together with the Industrial shed in the Gauraipada 2
Vruksh Lagwad Cepp Society Ltd, situated at Villag
Gokhivare, Taluka Vasai, District Palghiad01208.

Industrial Gala No 1bearing Survey No. 14, Hissa N
3, Village Poman, Vasai Road (East), District Palghi
401208.

Industrial Gala 1, 2, 3 Sheetal Industrial Est:
Complex 2, bearing Survey No. 234, 236 & 237, Plot
T 14, 15, 16, & 17, Village Gokhiware, Sativali Roe
Vasai(East), District Palghar 401208.

Pur pocs

&
Manuf ac
Un4l t

Manuf ac
Un4 t

Manuf ac
Un4 t

Manuf ac
Un4 1 1

Manuf ac
un4 tv

Owner

St at

Leased

Leased

Leased

Owned

Leased

Leased
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Me e
Opi
Bad

Me e
Opi
Bad
Opi
Bac
Bad

o N e
o a
L O
b B ]

[@ R B
i © B o]
D @

O 55 Q>S5 S

TTaTaw
® ~+ DD D
b B e B B

Nil ang
Mhatre

(0}

| s
Less

rel e
par

Yes

Tenure of the
Lease / Validity

36 months, from
December 01,
2025 to
November 30,
2028

36 months, from
December 01,
2025 to
November 30,
2028

36 months, from
December 01,
2025 to Novembel
30, 2028

N.A.

36 months, from
December 01.
2025 to Novembel
30, 2028

36 months, from
December 01.
2025 to Novembel
30, 2028

Ar e a

9,287
.96 sq. ft.

26,37
6.21 sq. ft.

11,185.64
sq. ft.

Lease

1,00
per month

,00B
per month

65,0
per month

2 ,230D,
for first 12 months

2,43,
for next 12 montt

2,55,
for next 12 montt

1,90,000 per
month



S. .
N o Location

Survey No. 14, Hissa No 3, Pomdaralghar401208
7 . Maharashtra

OMG AUTO MOULD PRIVATE LIMITED
Industrial Plot no 14 in Agro Vruksh Lagwado-op
Society Ltd. bearing Survey No. 198, Hissa No &

8. Village Gokhivare, Gauraipada, Vasai Road (Ea
District Palghaii 401208.
Plot No. @& 63/9, MIDC Industrial Plot, Village
9 . Kurulii Taluka Khed, District Pune- 410501,
Maharashtra

INFUSE HRS PRIVATE LIMITED

Gala 30/36, Blue Chip Indl Estate, Sativali Road, Va

10 paighar 401208

Pur pocs

New
Manuf act
Uni Prop:

OMG Auto Unit
|

OMG Auto Unit
1]

Infuse HRS

Name
Licenso]
Owner

Owner
St at

Bachi

Baddh
Gagan
Opinde
Baddhan

N. A.

tt
an
de:
r

Owned

oM

Leased . Gal
Li

mited

Pandur a

Leased Vit hoba N o
Sonawan:
Leased Mi naz N o

Chevel w.
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Tenure of the
Lease / Validity

36 months, from
December 01.
2025 to Novembel
30, 2028
11 months
from March 18,
2026 to February
17, 2027

33 months from
February 01, 202t
to October 31,
2027

Ar ea Lease
1,83,965.67 N, A
sq.ft.
5,920 30,000 per
sq. month
1, O
10,404.07 month
sq. ft.
1,25,
for first 11 month
1,705.00 1,31,
sq. ft. ~ for next 11 montt

1, 38,
for next 11 montt



LEGAL PROCEEDINGS

For details on any outstanding litigation against our Company, our Dirggtwfromotersaind our Subsidiaries
seefiOutstanding Litigation and Material Developmeantseginning on pag806.

CORPORATE SOCIAL RESPONSIBILITY

As per provision of Section 135 of the Companies Act, 2013, we are required to spend at least 2% of the average
net profit of the preceding three fCSROAl years toward

The table belw sets forth the amounts we spent on CSR for the periods indicated:

(~ Lakhy

Particular FiscaI.ZOZB Fiscal '2025 FiscaI.2024
(Consolidated) (Consolidated) @ (Consolidated)
CSR Expensés 23.00 33.00 8.50

#0Our CSR spends are educationalenvironmental and medical aid
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KEY REGULATIONS AND POLICIES

The following description is a summary of the relevant laws, regulations and policies as prescribed by the
Government of India and other regulatory bodies that are applicable tbwsiness. The information detailed

in this chapter has been obtained from publications available in the public domain. The description of the
applicable regulationgiiven belowhas been saiut ina mannerto provide general information tthe investors

and isnotexhaustive andhallnotbetreated asa substitute for professional legal advice.

The statements below are based on current provisions of Indian law, and the judicial and administrative
interpretations thereof, which are subject to change or ifitadion by subsequent legislative, regulatory,
administrative or judicial deci sions. For details of
Ot her Appro8l2l so on page

Setforth below are certain significant legislation and regulationswhich generally govern the businessand
operationsof our Company

A. INDUSTRY RELATED LAWS

The Micro, Smalland Medium EnterprisesDevelopmenict, 2006( i MSME Act 0)

MSME Act was enacted to provide for facilitating the promotion and development and enhancing the
competitiveness of micrgmallandmediumenterprisesAny personwhointendsto establisi@)amicroor small
enterpriseat its discretion; (b) a medium enterprise engaged in providing or rendering of services may, at its
discretion; or (c) a medium enterprise engaged in manufacture or production of goods pertaining to any industry
specified in therirst Schedule to the Industries (Development and Regulation) Act, 1951 is required to file a
memorandum before such authority as specified bystate Government or the Central Government. The form

of the memorandum, the procedure of its filing and othatters incidental thereto shall be such as may be
specified by the Central Government, based on the recommendations of the advisory committee. Accordingly, in
exercise of this power under the MSME Act, the Ministry of Micro, Small and Medium Enterpdséesation

dated September 18, 20KEpecified that every micro, small amediumenterprises is required to file a Udyog
Adhaar Memorandum in the form and manner specified in the notification.

The Customs Act, 1962 and the Customs Tariff Act, 1975

The provisions of the Customs Act, 1962 and Rules made there under are applicable at the time of import of goods
into India from a place outside India or at the time of export of goods out of India to a place outside India. Any
company requiring to impodr export any goods is required to get itself registered under this Act and obtain an
Importer Exporter Code number. The Customs Tariff Act, 1975 provides the rates at which duties of customs will
be levied under the Customs Act, 1962.

Foreign Trade (Devleopment and Regulation) Act, 1992

In India, the main legislation concerning foreign trade is Foreign Trade (Development and Regulation) Act, 1992
( ATAO ) . The FTA read along with relevant rul ¢rade provi de
by facilitating imports into, and augmenting exports from, India and for matters connected therewith or incidental
thereto. As per the provisions of the Act, the Governm@nmay make provisions for facilitating and controlling
foreign trade; (iimay prohibit, restrict and regulate exports and imports, in all or specified cases as well as subject
them to exemptions; (iii) is authorised to formulate and announce an export and import policy and also amend the
same from time to time, by notificatiamthe Official Gazette; (iv) is also authorised to appoint a 'Director General

of Foreign Trade' for the purpose of the Act, including formulation and implementation of the-Erport

Policy. FTA read with the Indian Foreign Trade Policy provides tlmaexport or import can be made by a
company without an Importdéexporter Code number unless such company is specifically exempt. An application
for an ImporterExporter Code humber has to be made to the office of the Joint Director General of Foredgn Trad
Ministry of Commerce. An Importer Exporter Code number allotted to an applicant is valid for all its branches/
divisions/ units/factories.

Electricity Act, 2003
The EI ect r i cEledtrigity Actdt), w2alsO 3e n(afict ed t o nseigsipbh, distributitnh e gene

trading and use of electricity by authorising a person to carry on the above acts either by availing a license or by
seeking an exemption under the Electricity Act. Additionally, the Electricity Act states no person other than
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Cental Transmission Utility or State Transmission Utility, or a licensee shall transmit or use electricity at a rate
exceeding 250 watts and 100 volts in any street or place which is a factory within the meaning of the Factories
Act, 1948 or a mine within themeaning of the Mines Act, 1952 or any place in which 100 or more persons are
ordinarily likely to be assembled. An exception to the said rule is given by stating that the applicant shall apply
by giving not | ess than TtiondatyesEtctricab Inspecter arid no the Districi ng o f
Magistrate or the Commissioner of Police as the case may be, containing the particulars of electrical installation
and plant, if any, the nature and purpose of supply of such electricity. The Eleddtiafso lays down the
requirement of mandatory use of meters to regtiteg@ise of electricity and authorises the Commission so formed
under the Electricity Act, to determine the tariff for such usage. The Electricity Act also authorises the State
Govenment to grant subsidy to the consumers or class of consumers it deems fit from paying the standard tariff
required to be paid.

Plastic Waste Management Rules, 2016

The Plastic Waste Management Rules, 2@%6amended Plastic Waste Management Rules requires

institutional generators of plastic waste are required, inter alia, to segregate and store the plastic waste generated

by them and ensure that such segregated waste is handed over to authorised waste processing or disposal facilities

or collection centres, either directly or through an authorised waste collection agency. The Rules also require
producers, importers and brand owners to collect and manage the plastic waste generated from their products.
Further, the Plastic Waste Management Rulesl| impme n t an Extended PEPROd)U C e r R ¢
framework, pursuant to which producers, importers and brand owners are responsible for ensuring the processing

of plastic packaging waste through recycling, reuse or appropriateféifiel disposal methosl including ce

processing, wast-energy, plasti¢o-oil conversion, road construction and industrial composting.

B. EMPLOYMENT AND LABOUR LAWS

The Factories Act, 1948

The Factories Act , Fatt®ids8¢chd )a, s dadhfifeiarcdesnir (& hteo icover any
employs 10 or more workers on any day of the preceding 12 months and in which a manufacturing process is
carried on with the aid of power or any premises where at least 20 workers are employed, and where a
manufacturig process is carried on without the aid of power. Each state government has enacted rules in respect

of the prior submission of plans and their approval for the establishment of factories and registration/licensing
thereof. The Factories Act provides farposition of fines and imprisonment of the manager and occupier of the
factory in case of any contravention of the provisions of the Factories Act. Contract Labour (Regulation and
Abolition) Act, 1970.

The Code on Wages, 2019

The Code on Wages, 2019 cohidates and replaces erstwhile legislation relating to wages, including the
Payment of Wages Act, 1936, the Minimum Wages Act, 1948, the Payment of Bonus Act, 1965, and the Equal
Remuneration Act, 1976. The Code provides for universal applicability afrmim wages and timely payment

of wages to all employees, and empowers the Central and State Governments to fix floor wages and minimum
rates of wages. It also prescribes provisions relating to bonus payments, deductions, antageddeon
discriminationin matters of wages.

The Industrial Relations Code, 2020

The Industrial Relations Code, 2020 seeks to consolidate and amend the laws relating to trade unions, conditions
of employment, retrenchment, layoffs, closures, and dispute resolution by subsuming the Trade Unions Act, 1926,
the Industrial Employment (Stdimg Orders) Act, 1946, and the Industrial Disputes Act, 1947. The Code provides

a framework for registration and recognition of trade unions, mandates standing orders for establishments meeting
notified thresholds, and outlines procedures for resolvirdusgtrial disputes. It also regulates layoffs,
retrenchment, and closure, subject to prior approvals for certain categories of establishments.

The Code on Social Security, 2020
The Code on Social Security, 2020 consolidates and amends existing sagi#y s®es, including legislations
pertaining to provident fund, employee state insurance, gratuity, maternity benefits, and employee compensation.

The Code seeks to extend social security benefits to all employees and gig/platform workers, and provides fo
establishment of various social security funds and schemes. It also prescribes employer obligations relating to
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registration, contributions, maintenance of records, and payment of statutory benefits.
The Occupational Safety, Health and Working Conditis Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 consolidates and rationalizes the laws
relating to occupational safety, health, and working conditions of workers by subsuming multiple central labour
legislations. The Cod&ys down provisions on registration of establishments, safety standards, working hours,
welfare facilities, employment of contract labour, and duties of employers to ensure a safe working environment.
It also provides special safeguards for certain caktegjof workers and mandates various compliance obligations,
including maintenance of records and periodic reporting.

The Labour Codes prescribe penalties in the form of monetary fine or imprisonment or both for violations of the
provisions provided thein. In addition to Labour Codes and shops and establishments legislations, certain other

labour and employmenelated legislations (and rules issued thereunder) that may apply to our operations, from

the perspective of pr ortingand dathergompliareesyvandrthe equsefnents that mays , r e
apply to us as an employer, such as:

Empl oyees6é6 Compensation Act, 1923;

Empl oyees®é Provident Funds and Miscell aneous Provis
Empl oyees6 State Insurance Act, 1948;

The Equalt iRenmuAcetr,a 1976 ;

|l ntSerat e Migrant Wor kmen (Regulation of Employment a
Il ndustries Dispute Act 1947,

The Trade Union Act, 1926,

Maternity Benefit Act, 1961;

Mi ni mum Wages Act, 1948;

Payment of Bonus Act, 1965;

Payment of Gratuity Act, 1972;

Payment of Wages Act, 1936;

The Child and Adolescent Labour (Prohibition and Re
The Labour Wel fare Fund Act, 1965;

Sexual Harassment of Women at Workplace (Preventi on,

(@) =4 =8 =8 88888889 _9_9_°9_-°9

ENVIRONMENTAL LAWS

Our Company is subject to Indian laws and regulations concerning environmental protection.
The Maharashtra Pollution Control Board and Applicable Environmental Regulations

The Maharashtra PolMPGBDI) on s Ctdaryhdethasty radbansibledor implementing
environmental laws in the State of Maharashtra. The MPCB exercises its powers primarily under the Water
(Prevention and Control of Pollution) Act, 1974, the Water (Prevention and Control of Pollution) Ce®7A&ct, 1

and the Air (Prevention and Control of Pollution) Act, 1981, as well as the Environment (Protection) Act, 1986
and the rules framed thereunder. The MPCB is responsible for granting consents to establish and operate,
monitoring compliance with presced emission and effluent standards, and regulating industrial activities to
prevent and control pollution. Establishments operating within the State are required to obtain and periodically
renew the necessary permissions from the MPCB and ensure compliéimdts directions, notifications and
applicable environmental standards.

The Environment Protection Act, 1986 and the Environment (Protection) Rules, 1986

The purpose of 't he EnBnironmentifeotettionfFAct@)t eic$ i b dumikadld &8 an
legislation designed to provide a framework for Central governmentdination of the activities of various

central and state authorities established under previous laws. The Environment Protection Act authorizes the
central government to pmtt and improve environmental quality, control and reduce pollution from all sources,

and prohibit or restrict the setting and /or operation of any industrial facility on environmental grounds. The Act
prohibits persons carrying on business, operationrocgss from discharging or emitting any environmental

pollutant in excess of such standards as may be prescribed. Where the discharge of any environmental pollutant

in excess of the prescribed standards occurs or is apprehended to occur due to anyoaatltEminforeseen
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act, the person responsible for such discharge and the person in charge of the place at which such discharge occurs
or is apprehended to occur is bound to (a) prevent or mitigate the environmental pollution caused as a result of
such dscharge and should intimate the fact of such occurrence or apprehension of such occurrence; and (b) be
bound, if called upon, to render all assistance, to such authorities or agencies as may be prescribed.

Air (Prevention and Control of Pollution) Act, 981

Air (Prevention and Control of Pollution) Act 1984he Act) was enacted with an objective to protect the
environment from smoke and other toxic effluents released in the atmosphere by industries. With a view to curb
air pollution, the Act hadeclared several areas as air pollution control area and also prohibits the use of certain
types of fuels and appliances. Prior written consent is required of the board constituted under the Act, if a person
intends to commence an industrial plant in dytimn control area.

Water (Prevention and Control of Pollution) Act, 1974

The Water (Prevention and Control of Pollution) Act, 1974g Act) was enacted with an objective to protect

the rivers and streams from being polluted by domestic and indwthisnts. The Act prohibits the discharge

of toxic and poisonous matter in the river and streams without treating the pollutants as per the standard laid down
by the Pollution control boards constituted under the Act. A person intending to commenaavaimgunstry,
operation or process likely to discharge pollutants must obtain prior consent of the board constituted under the
Act.

The Noise Pollution (Regulation and Control) Rul es,

These Noise Pollution (Regulation andrniCor o | ) Rul es, 2000 (ANoise Polluti
regulate and control noise producing and generating sources with the objective of maintaining the ambient air
quality standards in respect of noise and were considered necessary as inarabg@ng noise levels in public

places from various sources, intdia, industrial activity, construction activity, (fire crackers, sound producing
instruments), generator sets, loud speakers, public address systems, music systems, vehicular hoens and oth
mechanical devices have deleterious effects on human health and psychologitaingethf the people. The

Noise Pollution Rules provide ambient air quality criteria with respect of noise for different areas/zones. The
Noise Pollution Rules further pvile powers to the authority to enforce the noise control measures in the
areas/zones. The Noise Pollution Rules provide modes of making complaints to the authority in case noise levels
exceed the ambient noise standards along with penalties and lialolitiaccount of violations in the silence
zones/areas.

Environment Impact Assessment Notification of 2006

The Ministry of Environment, Forests and Climate Change has notified the Environment Impact Assessment
Notification of 2006 in September 2006. Thetification makes it mandatory for various projects to get
environment clearance.

D. TAX LAWS
Income Tax Act, 1961

The Income Tax Act, 1961 deals with the taxation of individuals, corporate, partnership firms and others. As per
the provisions of this Adhe rates at which they are required to pay tax is calculated on the income declared by
them or assessed by the authorities, after availing the deductions and concessions accorded under the Act. The
maintenance of Books of Accounts and relevant suppattticgments and registers are mandatory under the Act.

Filing of returns of Income is compulsory for all assesses. The maintenance of Books of Accounts and relevant
supporting documents and registers are mandatory under the Act.

The Goodsaner vi ces Tax (AGSTO0)

The GST is applicable on the supply of goods or services as against the present concept of tax on the manufacture
and sale of goods or provision of services. It is a destinétieed consumption tax. It is dual GST with the

Central ad State Governments simultaneously levying it on a common tax base. The GST to be levied by the
Centreonintre5t at e supply of goods and / or services is ca
CGST Act and that to be levied by the States lieddhe State GST (SGST) as given under the SGST Acts. An
Integrated GST (IGST) under the IGST Act is to be levied and collected by the Centre Btateéesupply of
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goods and services. The CGST and SGST is to be levied at rates to be jointly detiee@duytre and States.

Every person liable to take registration under these Acts shall do so within a period of 30 days from the date on
which he becomes liable to registration. The Central/State authority shall issue the registréfioate upon

receipt of application. The Certificate shall contain fifteen digit registration numbers known as Goods and Service
Tax Identification Number (GSTIN). In case a person has multiple business verticals in multiple locations in a
state, a segrate application will be made for registration of each and every location. The registered assessed is
then required to pay GST as per the rules applicable thereon and file the appropriate returns as applicable thereon.

There are indirect taxes that aevied and collected by the Central and State Government which are now
subsumed under GST.

Integrated Goods and Services Tax Act, 2017

I ntegrated Goods andGSBActov)i cdes aT aCxe nActa,l 2Acl7 e(nfact ed
any goals and/ or services in the course of irfiéate trade or commerce. IGST is levied and collected by Centre

on interstate supplies. The IGST Act sets out the rules for determination of the place of supply of goods. Where
the supply involves movement of gaydhe place of supply shall be the location of goods at the time at which

the movement of goods terminates for delivery to the recipient. The IGST Act also provides for determination of
place of supply of service where both supplier and recipient aretboalndia or where supplier or recipient is
located outside India. The provisions relating to assessment, audit, valuation, time of supply, invoice, accounts,
records, adjudication, appeal etc. given under the CGST Act are applicable to IGST Act.

E. INTE LLECTUAL PROPERTY RELATED LAWS

The Trade Marks Act, 1999

The Trade Marks Act, 1999 provides for the application and registration of trademarks in India for granting
exclusive rights to marks such as a brand, label and heading and obtaining relief of odengement for
commercial purposes as a trade description. The TM Act prohibits any registration of deceptively similar
trademarks or chemical compounds among others. It also provides for penalties for infringement, falsifying and
falsely applying 6r trademarks.

Indian Patents Act, 1970

A patent is an intellectual property right relating to inventions and is the grant of exclusive right, for limited
period, provided by the Government to the patentee, in exchange of full disclosure of his infegreiacluding

others from making, using, selling, importing the patented product or process producing that product. The term
invention means a new product or process involving an inventive step capable of industrial application

F. CORPORATE LAWS

The Companies Act, 2013

The Companies Act, 2013, has replaced the Companies Act, 1956 in a phased manner. The Act received the assent
of President of India on #9August 2013. At present almost all the provisions of this law have been made effective
except a very few. The Ministry of Corporate Affairs has also issued rules complementary to the Companies Act,
2013 establishing the procedure to be followed by congganiorder to comply with the substantive provisions

of the Companies Act, 2013. The Companies Act primarily regulates the formation, financing, functioning and
restructuring of separate legal entity as Companies. The Act provides regulatory and campkahanism

regarding all relevant aspects including organizational, financial and managerial aspects of companies. The
provisions of the Act state the eligibility, procedure and execution for various functions of the company, the
relation and action of thmanagement and that of the shareholders. The law laid down transparency, corporate
governance and protection of shareholders & creditors.

In the functioning of the corporate sector, although freedom of companies is important, protection of the investors

and shareholders, on whose funds they flourish, is equally important. The Companies Act plays the balancing
role between these two competing factors, namely, management autonomy and investor protection
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The Competition Act, 2002

The Competition Act, 202 came into effect on June 1,-c@rpditve and has
agreements, abuse of dominant positions by enterprise
Act also established the Competition Commission of IfdtatCE€I0Ofi as t he authority mandzé
the Competition Act. The Act prohibits Combinations which are likely to cause an appreciable adverse effect on
competition in a relevant market in India. The CCI may enquire into all combinations, &dndgfplace outside

India, or between parties outside India, if such combination is likely to have an appreciable adverse effect on
competition in India.

The Indian Contract Act, 1872

The Indian Contract Act codifies the way we enter into a contraet;ué& a contract, implementation of
provisions of a contract and effects of breach of a contract. The Act consists of limiting factors subject to which
contract may be entered into, executed and breach enforced as amended from time to time. It ddiermines t
circumstances in which promise made by the parties to a contract shall be legally binding on them.

The Specific Relief Act, 1963

The Specific Relief Act, 1963 (ASpecific Relief Actod)
the Tranger of Property Act, as the Act applies both to movable property and immovable property. The Specific

Relief Act applies in cases where the Court can order specific performance of a contract. Specific relief can be
granted only for purpose of enforcing imidual civil rights and not for the mere purpose of enforcing a civil law.

Speci fic performancedé means Court will order the part
him any monetary liability to pay damages to other party.

TheRegis r ati on Act, 1908 (fiRegistration Act0)

The Registration Act was passed to consolidate the enactments relating to the registration of documents. The main
purpose for which the Registration Act was designed to ensure information about all deals conaednsty |

that correct land records could be maintained. The Registration Act is used for proper recording of transactions
relating to other immovable property also. The Registration Act provides for registration of other documents also,
which can give thesgocuments more authenticity. Registering authorities have been provided in all the districts
for this purpose.

I ndian Stamp Act, 1899 (the AStamp Act o)

Under the Indian Stamp Act, 1899, stamp duty is payable on instruments evidencing a traosfatia@r or
extinguishment of any right, title, or interest in immovable property. Stamp duty must be paid on all instruments
specified under the Stamp Act at the rates specified in the schedules to the Stamp Act. The applicable rates for
stamp duty on insuments chargeable with duty vary from state to state. Instruments chargeable to duty under the
Stamp Act, which are not duly stamped, are incapable of being admitted in court as evidence of the transaction
contained therein and it also provides for impoimg of instruments that are not sufficiently stamped or not
stamped at all.

The Arbitration and Conciliation Act, 1996

This Act was enacted by Parliament in the Fagyenth Year of the Republic of India to consolidate and amend

the law relating to dmestic arbitration, international commercial arbitration, and enforcement of foreign arbitral
awards as also to define the law relating to conciliation and for matters connected therewith or incidental thereto.
The main objectives of the Act is to comprekieely cover international and commercial arbitration and
conciliation as also domestic arbitration and conciliation, to make provision for an arbitral procedure which is
fair, efficient and capable of meeting the needs of the specific arbitrationyidetbat the arbitral tribunal gives
reasons for its arbitral award, to ensure that the arbitral tribunal remains within the limits of its jurisdiction, to
minimize the supervisory role of courts in the arbitral process, to permit an arbitral tribured toediation,
conciliation or other procedures during the arbitral proceedings to encourage settlement of disputes, to provide
that every final arbitral award is enforced in the same manner as if it were a decree of the court, to provide that a
settlementigreement reached by the parties as a result of conciliation proceedings will have the same status and
effect as an arbitral award on agreed terms on the substance of the dispute rendered by an arbitral tribunal and to
provide that, for purposes of enfernent of foreign awards, every arbitral award made in a country to which one

of the two International Conventions relating to foreign arbitral awards to which India is a party applies, will be
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treated as a foreign award.
Consumer ProtectnisameActPr o2@t?2i omCAct o) and the rul es

The Consumer Protection Act, which repeals the Consumer Protection Act, 1986, was designed and enacted to
provide simpler and quicker access to redress consumer grievances. It seeks, inter alizgt® qord protects

the interests of consumers against deficiencies and defects in goods or services and secure the rights of the
consumers against unfair trade practices, which may be practiced by manufacturers, service providers and traders.

The definitonof ficonsumer 06 has been expanded under the Consu
in offline or online transactions through electronic means or by $blepping or direeselling or multilevel

marketing. One of the substantial changes intcedwby the Consumer Protection Act is the inclusion of the e
commerce industry under the ambictomonfericleed deris mmar tBr
buying and selling of goods or services over digital or electronic network. The CarBrotertion Act aims to

cover entities that are involved in the process of selling goods or services online. It provides for the establishment

of consumer disputes redressal forums and commissions for the purposes of redressal of consumer grievances. In
addition to awarding compensation and/or passing corrective orders, the forums and commissions under the
Consumer Protection Act, in cases of misleading and false advertisements, are empowered to impose
imprisonment for a term which may extendtotwoyearsd f i ne whi ch may extend to
manufacturing for sale or storing, selling or distributing or importing products containing an adulterant, the

i mprisonment may vary between si x mont BG600Cdepersiiagr en y e a
upon the nature of injury to the consumer.

The I nsolvency and Bankruptcy Code, 2016 (the fiCodeo)

The Insolvency and Bankruptcy Code, 2016 cover Insolvency of companies, Limited Liability partnerships
(LLPs),unlimitedliability partnershipsandindividuals.TheIBC 2016haslaid downa collectivemechanisnfor
resolution of insolvenciedn the countryby maintaininga delicatebalancefor all stakeholderso preservethe
economicvalueof the processn a time boundnanner. The code empowers any creditor of a Corporate Debtor
(CD), irrespective of it being a Financial Credi{&tC) or Operational Creditor (OC) or secured or unsecured
creditor, or the Corporate Debtor itself, to make an application béfer&djudicaing Authority (AA) to initiate
Corporate Insolvency Resolution Process (CIRP) against a Corporate Debtor, disthetion, in the event of
there being a default by the Corporate Debtor in payment of their dues for an amount as specifieadeftom

time. On initiationof the Said CIRP, a resolution to be sought fioee company within a time bound time period

of 180daysotherwiseit is put on liquidation.

G. GENERAL LAW

Sale of Goods Act, 1930

The law relating to the sale of goods is codifiethie Sale of Goods Act, 1930. It defines sale and agreement to

sell as a contract whereby the seller transfers or agrees to transfer the property in goods to the buyer for a price
and provides that there may be a contract of sale between part owner dred andtthat the contract of sale may

be absolute or conditional.

Code of Civil Procedure, 1908

The Code of Civil Procedure, 1908 is a procedural law related to the administration of civil proceedings in India.
The Civil Procedure Code consolidates amdends the law relating to the procedure of the Courts of Civil
jurisdiction. The Code of Civil Procedure is an adjective law it neither creates nor takes away any right. It is
intended to regulate the procedure to be followed by Civil Courts. The GiieBure Code consists of two parts.

158 Sections form the first part and the rules and orders contained in Schedule | form the second part. The object
of the Code generally is to create jurisdiction while the rules indicate the mode in which the jorisshictild

be exercised. The Code does not affect any special or local laws nor does it supersede any special jurisdiction or
power conferred or any special form of procedure prescribed by or under any other law for the time being in force.
The Code is thgeneral law so that in case of conflict between the Code and the special law the latter prevails
over the former. Where the special law is silent on a particular matter the Code applies, but consistent with the
special enactment.

225



Bhartiya NyayaSanhita, 2023

This actreplacedthe Indian Penal Code, 1860, this comprehensive legal framework addresses various facets of
criminal law, including offenses, penalties, defences, and procedural guidelines. The Bhartiya Nyaya Sanhita Act
largely retains pvisions from the Indian Penal Code, 1860, but also introduced new offences including but not
limited to cybercrimes, environmental violations, and removed invalidated offences that were earlier there, and
enhances penalties for certain offences. Notalolsnmunity service replaced the sedition as a form of punishment
and terrorism is also explicitly recognizes as an offence. The Bhartiya Nyaya Sanhita Act streamlines legal
procedures, ensuring faster trials and emphasizes on witness protection anceesadieation.

Bhartiya Nagrik Suraksha Sanhita Act, 2023

This actreplacedthe Code of Criminal Procedure, 1973, and became the main legislation on procedure for
administration of substantive criminal law in India, this act received assent from thdeptesf India on
December 25, 2023 and came into effect from July 01, 2024. The Bhartiya Nagrik Suraksha Sanhita Act,
introduces specific timelines for investigation and trial, ensures timely FIR registration for complaints submitted
through electronic aamunication, mandates forwarding medical examination reports of rape victims within
seven days, and empowers courts to conduct trial in absentia against proclaimed offenders. Additionally, the Act
emphasizes prompt judgment pronouncement and requires\daddm recording of search and seizure during
investigations. Notably, proceeds of crime can be attached by the court and distributed among victims. The
Bhartiya Nagrik Suraksha Sanhita Act aims to expedite proceedings and enhance transparency im#he crimi
justice system.

Bhartiya Sakshya Adhiniyam Act, 2023

This actreplacedthe Indian Evidence Act, 1872, this act modernizes evidence handling within the Indian legal
system, addressing digital evidence and other contemporary issues. This act foqreesdural aspect of law,
governing how rights may be enforced before a court of law. This act introduces changes related to electronic
evidence definitions and admissibility procedures. This act received presidential assent on December 25, 2023
and caménto effect from July 01, 2024, this act has omitted certain terms which were earlier present in the Indian
Evidence Act and the major change was to include electronic evidence as part of the definition of documentary
records and also included the podgipof giving oral evidence electronically

Negotiable Instruments Act, 1881

In India, cheques are governed by the Negotiable Instruments Act, 1881, which is largely a codification of the
English Law on the subject. The Act provides effective legal prowito restrain people from issuing cheques
without having sufficient funds in their account or any stringent provision to punish them in the event of such
cheque not being honoured by their bankers and returned unpaid. Section 138 of the Act, dregatgofience

in the matter of dishonour of cheques on the ground of insufficiency of funds in the account maintained by a
person with the banker which is punishable with imprisonment for a term which may extend to two year, or with
fine which may extentb twice the amount of the cheque, or with both.

The Digital Personal Data Protection Act, 2023 (ADPDF

The DPDP Act was notified on August 11, 2023 and is yet to come into effect. It replaces the existing data
protection provision, as containedSection 43A of the IT Act. The DPDP Act shall come into force on such date

as the Central Government may, by notification in the Official Gazette, appoint and different dates may be
appointed for different provisions of the DPDP Act. The DPDP Act seelfialamce the rights of individuals to

protect their digital personal data with the need to process personal data for lawful and other incidental purposes.
The DPDP Act provides that personal data may be proceskefiboa lawful purpose after obtaininige consent

of the individual. A notice must be given before seeking consent, except in case of legitimate uses as provided
under the DPDP Act. It further imposes certabligationson data fiduciaries including (i) make reasonable
efforts to ensure the ewracy and completeness of data, (ii) build reasonable security safeguards to prevent a data
breach, (iii) inform the Data Protection Board of 1nd
and (iv) erase personal data as soon as th@geiipas been met and retention is not necessary for legal purposes
(storage limitation). In case of government entities, storage limitation and the right of the data principal to erasure
will not apply. The DPDP Act imposes certain additional obligatiomsacsignificant data fiduciary, such as
appointment of a data protection officer, appointment of an independent data auditor and undertaking of other
measures namely, periodic data protection impact assessment, periodic audit and such other measuyes as may
prescribed under the DPDP Act. The Central Government will establish the DPB. Key functions of the DPB

226



include: (i) monitoring compliance and imposing penalties, (ii) directing data fiduciaries to take necessary
measures in the event of a data breaal, (i) hearing grievances made by affected persons. The DPB members
will be appointed for two years and will be eligible forappointment. The Central Government will prescribe
details such as the number of members of the DPB and the selection process

The Transfer of Property Act, 1882 (ATP Act o)

The Transfer of Property Act, 1882 establisliles generalprinciples relating to transferof property in India.

It forms a basisfor identifying the categoriesof property that are capableof being transferred the persons
competent to transfer property, the validity of restrictions and conditions imposed on the transfer and the creation
of contingent and vested interest in the property. Transfer of property is subject to stamping and registeation un
the specific statutes enacted for that purpose.

The Limitation Act, 1963

Thelaw relatingto Law of Limitation to Indiais theLimitation Act, 1859andsubsequentl{imitation Act, 1963
whichwasenacted on 5thf October, 183 and which caménto forcefrom 1st ofJanuary, 1964or thepurpose

of consolidatingand amending the legal principles relating to limitation of suits and other legal proceedings. The

basic concept of limitation is relating to fixing or prescribing of the tmeeiod for barring legal actions.

According to Section 2 (j) of the Limitatiodct, 1963,period of limitation 6 me ahe geriod of limitation

prescribedfor any suit, appealor applicationby the Scheduleand prescri bed period O6me:
limitation computed in accordance with the provisions of this Act.

Municipality Laws

Pursuant to the Constitution (Sevefitgurth Amendment) Act,1992 the respective state legislatures in India have
power to endow the municipalities with powelinglement schemes and perform functions in relation to matters
listed in the Twelfth Schedule to the Constitution of India. The respective States of India have enacted laws
empowering the municipalities to issue trade license for operating stores andchémfagon of regulations
relating to such license along with prescribing penalties foraoompliance.
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HISTORY AND CERTAIN CORPORATE MATTERS

Brief History and Background

Our Company was incorporated as a private limited company under the Companies Act, 1956 under the name of
AOm Gal axy Precision Mgopuisuhnt © a aeftificate dP incorgosatioa dated @ctolbee d 0
08, 2008 issued by the Registrar of Comipa, Maharashtra at Mumbai. Further, the name of our Company was
changedtdi Om Gal axy Prand aftesh cdrificaté aof anabigoration dated October 16, 2024 was
issued by Registrar of Companies, Central Processing Centre. Subsequently, our Company was converted into a
public limited company pursuant to a resolution passed by our Board of D&r@tits meeting held on October

19, 2024 and by the Shareholders in an extraordinary general meeting held on October 24, 2024 and consequently
the name of our Company was changedt®m Ga | a x yandlaifresh tesgifecaie of incorporation dated
Decemler 09, 2024 was issued by the Registrar of Companies, Central Processing Centre.

Changes in our Registered Office

As on the date of this Red Herr i ndb/6BlueGhip Ba5tindastirialo ur Re
Estate, Sativali Road/illage Valiv, Vasai, Thane, Maharashtr&01208, India

There have been no changes made to our Registered Off
Main Objects of our Company

The main objects contained in the Memorandum of Association are asneehibelow:

1.To carry on the business in India or el sewhere witHh
deal , i mport, export, buy, sel | . mar ket, to act as
deal ers edasc.ofofmoadlldst yfpor the wuse in injection mold
Pressure Dye Casting Moul ds, Sheet Met al Dyes, Pr e:c

Fabrication or processing and ngp omfanaurfycdparee op a rhted
or anything or things required and necessary for thi

2.To carry on in India and abroad thecbnséntesssobl| marsuy
shapers, designers, buyers, sellers, resellers, trac
subcontractorst cankdi sttos, adtramashi ser s, agent s, broker
retail ers, jobworkers or otherwise to deal in all
descriptions, applications ands,usaepsplofanmgleasst idco merstti
i ndustrial made or manufactured from various types
bakelite resins, pol yywrsttleatsi @ nmda tod rhieal sarwh ifd tc iiad c lanc
wPlastic | ndtussmoatiiade afmrdodAuct s ;

wPlastic Household Product s;

w Home Care Product s;

w Kitchen Utensils & Kitchen Product s;

w Home Appliances;

wand other artificial and synthetic materials; and

to manufacture or help in the manufacturing of any spare parts, accessorieslirigcinteralia goods, articles,
equipments, things made in combination with alawoy of the aforesaid and/or otherwise including glass, metal
or any other natural and /or mamade substance; and moulds to manufactureboveproducts.

The mainh adjeentsained in our Memorandum of Associatio
presently being carried on and proposed to be carried

Amendments to the Memorandum of Associati on

The foll ow

ing tabhe améenfdmenhs devsaous BMémorandum of .
preceding the

date of this Red Herring Prospectus:
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Dat e

shareholNature of amendment s

resol uti

October 19, 201€Clause V of the Memorandum of Association was amende@ftect an increase in th

Aut horised share capital of our Compan
o f 100 each to 1,00,00,000 divided

March 31, 2018 Clause V of the Memorandum of Associatisias amended to reflect an increase in
Aut horised share capital of our Compar
Shares of 100 each to 1,10, 00,000

March 25, 2019 Clause V of the Memorandummif Association was amended to reflect an increase ir
Aut horised share capital of our Compar
Shares of 100 each to 3,00,00,000

August 03, 2024 Claus V of the Memorandum of Association was amended to reflect the subdivision of
from 3,00,000 Equity Shares of 100 (
of 10 (Rupees Ten only) each

Clause 11l (A) of MoA was amended bgplacing new sub clause 1 & 2 as under:

1. To carry on the business in India or elsewhere with or without collaboration, the bt
to manufacture, deal, import, export, buy, sell. Market, to act as merchants, agents
and particularly to manufaaters dealers etc. of all types of moulds for the use in injec
moldings, Blow moulding, compression moulding, Pressure Dye Casting Moulds,
Metal Dyes, Press Tool, Thermo Forming, Extrusions and any other Fabricat
processing and to manufaatwr help in the manufacturing of any spare parts, access
or anything or things required and necessary for the above mentioned business.
2. To carry on in India and abroad the business of manufacturers, producers, pros
convertors,assemblers, shapers, designers, buyers, sellers, resellers, traders, i
exporters, exchangers, distributors, suppliers, subcontractors and to act as s
franchisers, agents, brokers, lessors, warehousers, wholesalers, retailers, jobwc
otherwise to deal in all types, varieties, models, shapes, sizes, specifications, desc
applications and uses of plastic articles, goods, equipments, appliances, domestic
as industrial made or manufactured from various types of raw rlaéend for producing
products of plastics, bakelite resins, polyesters and other artificial and synthetic m
which includes:
Plastic Industrial and Automotive Products;
Plastic Household Products;
Home Care Products;
Kitchen Utensils & Kitchen Piducts;
Home Appliances;
and other artificial and synthetic materials; and
to manufacture or help in the manufacturing of any spare parts, accessories, including
goods, articles, equipments, things made in combination with all or any of theaadicaad/or
otherwise including glass, metal or any other natural and /ommaate substance; and moul
to manufacture thaboveproducts
The serial numbers of Clause 1l (B) & (C) were changed to rectify the misnumbering
MoA

August 30, 2024 Clausd of theMemorandum of Association wasnendedo reflectchangan thenameof our
Companyfrom fiOm Galaxy Precision Mould Crafts Private Limited oOmfiGalaxy Private
Limitedd

October 24, 2024Clausd of theMemorandum of Association wasnendedo reflectchangén thenameof our
Companyfrom iOm Galaxy Private Limitedlt oOmfiGalaxy Limited pursuantto the
conversiorof our Companyfrom a PrivateLimited Companyto aPublic Limited Company

November 21Clause V of the Memorandum of Association was amended to reflect the increase

2025 Aut horised Share Capi 30000000fRuptekteee crarawmply

divided into 30,00,000(thirty lakhso n | y ) Equity Shares of
25,00,00,000 (Rupees twenty five crores only), divided into 2,50,00,000 (two crores fifty

geeeee

only) Equity Shares of 10 (Rupees te
December 16Clause V of the Memorandum ABsociation was amended to reflect the subdivision of st
2025 from 2,50, 00, 000 (RuppesiTénynlypdach Bo@00,00@Equity shhar@s
of 5 (Rupees Five only) each
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Corporate profile of our Company

For detaildesegaptdiog oheour Companyébés activities, se
competence, standing with reference /fgoog@seonnirnye nitn croe
geographies or exit from existing markets, major dist

sef®ur BuwsOies ManagpeiMamtagement 6s Discussi o@omdidt iAmmal vy
and Resul tsoomf pEBg@Bandecdtes pecti vely.

Maj or Key Events and Milestones of our Company
The Tabl e helsowes otf s tther tmaj or events and milestones i

Cal enda Particul ars

2008 I ncorporation of our Company

2017 Acquisition of aManufacturing Uit-1l at GauraipadaPlot no 13, bearing Survey No. 19¢
Hissa No. 5/1 part, together with the Industrial shed in the Gauraipada Agro Vruksh Le
Co-op Society Ltd, situated at Village Gokhivare, Taluka Vasai, District Paigh@d 208,
Maharashtra

2 018 Acquisition of a manufacturing unit at Gauraipadadustrial Plot no 14 in Agro Vruksh
Lagwad Ceop Society Ltd. bearing Survey No. 198, Hissa No 5/1, Village Gokhiv
Gauraipada, Vasai Road (East), District Palgh&®1208 Maharashtra

2019 | nc oartpadd Auto Mould Private Limited, oneofo®u b si di ary Con
Acquired a part of property situated -a
4012 M3harashtraadmeas 96i, 8 Sqloffdr set tiheNgew
Manuf adtmurting

2021 Our Comphsygrs%dartehol dinfiguse HRS Priva

2022 Acquired other part of the property si
Pal eg4h0alr2 Maharashtraa d meas26 i 9@9 . 7f8orsqgseftt i ng
Manuf adtiunti ng
Our Company acquired a further stake i
HRS Private LiSnhksiddfibareyo miCognpany wi t h

2023 Consolidated Revenue 10r@@R@pBer ati ons ¢

2024 Change in the nameif©@mh Galraxyo mpraeagi siroor
Li mitoe®m Gal axy Private Limitedo
Change in name offA@mr GLloapyw nkr id k¥ &@me Gh
Li mi pussdanttc onver si on of the Company fro
Limited Company
Started new bWosndiresss segment 6

2025 Attained memhbedsiGapgef Maoal alcrn diir & r (sITnXdGS
Commencement of Construction of New Ma
2026 Compl etion of RCC work of 1st sl ab

Key Awards and Recognition
The table below sets forth the key awsadd recognition of our Company:

Cal endaParticul ars
2026 Recognition by BthTarEadtgbes aBse sotn eRO@&fa fBi | | i

Accrediatnadt iCoenrst i fi cati ons

The table below sets forthetké vadchbgdiouat iCompaanyd cer
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Issued on/

Certificate Valid Till Particulars
Date of Renewal
I SO Cer t The design, manufacture and supply of pla
9001: 2lkdribg Dec e mb e De c e ml injection moulds environmental by TUV Nord Ci
certificate  numbe 2024 06, 2 GmbHfor Manufacturing Unitt and Manufacturing
4410024395657 Unit-111

Ti me and Cost Overrun

As on the date of this Red Herring Prospectus, there has been no time and cost overrun in any of the projects
undertaken by our Company.

Launch of key products or services, entry into new geographies or exit from existing markets,
capacity/facility creation or location of plants

For the details of key services | aunched by our Compa
capacity/facility c¢reatfi®ur, B uosciante seshto magm doaufiln €@Qarigadn gy
Mat tMaarjsor Key Events and oMdinl paaen2B7s onéspeact Compbwpny

Def auRescheduling/ Restructuring of Borrowings with Fi

There have been no defaults or rescheduling/restruct
respect of our Companyb6s borrowings.

Fund raising through equity or debt
For details in relationtoourfuadai si ng acti vities CdpitalGtugthé sngagéd8t vy and d
Strikes and lockouts

Our Company has, since incorporation, not been involved ihedoour disputes or disturbances including strikes
and lockouts. As on the date of this Red Herring Prospectus, our employees are not unionized.

Details regarding material acquisitions or divestmentsof businesgundertakings, mergers, amalgamation,
any revaluation of assets, etc. in the last ten years

Except as disclosed belowgur Company has not made any material acquisitions or divestments of
business/undertakiys, mergers, amalgamation, any revaluation of assets, etc. in the last ten years preceding the
date of this Red Herring Prospectus:

Pursuant to the transfer of 11,500 equity shares from Raja Noor Mohammed to the Company, our Company in
aggregate acquired 3 % s harehol ding i.e., 36, 500 equity shares
Limited, for an aggregate purchase consideration of
Limited became our Subsidiary with effect from Ma8dh 2022. We confirm that there is no relationship between

the Promoters/Directors of the Company with the seller of shares of Infuse HRS Private Limited. For further
details,seéi Hi st ory and Cer tiDium GCabpanpag®.i Matdt er s

Further, as of the date of this Red Herring Prospectus, our Company does not have any proposed arrangements
pursuant to which it would undertake any material acquisitions or divestments of business/undertakings, slump
sales, mergers, amalgamation, any hestion of assets.

Revaluation of assets

Our Company has not revalued its assets nor has issued any Equity Shares (including bonus shares) by capitalizing
any revaluation reserves since incorporation.

Changesin activities of our Company sinceincorporation
There has been no change in the activities being carried out by our Company since incorporation till the date of

this Red Herring Prospectus which may have a material effect on the profits / loss of our Company, including
discontinuance ofihes of business, loss of agencies or markets and similar factors.
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Strategic and Financi al Partners
As on date of this Red Herring Prospectus, our Compan

Agreements with Key Maneangbeerisal ofPefsoinoel Maoagement
Promoters or any other employee of the Company

There are no agreements entered into by any of t he
Management , Director s, Promomeaayor eanheot hbgrtemmbey s
any other person, with any shareholder or any other

connection with dealings in the securities of our Con

Details of guarantees given to third prties by Promoters offering Equity Shares in the Issue

Considering that this Issue consists of a fresh issue of Equity Shares only, our Promoters are not offering any
Equity Shares in the Issue.

Coll aboration Agreement

As on the date of this Red Herring Prospectus, our Cc

Summary of key agreements and sharehol dersé agreement
OQur Company does not have any subsisting sharehol der s

There are no other arramge nt s or agreement s, deeds of assignment
agreements, intese agreements, any agreements between our Company and Shareholders, or agreements of like
nature or agreements comprising any clauses/covenants which araln@teur Company or which need to be

disclosed or nowlisclosure of which may have bearing on the investment decision. Further, there are no other
clauses/covenants that are adverse or prejudicial to the interest of the minority/public Shareholders of o
Company.

Agreements required under Clause 5A of paragraph A of part A of Schedule Il of the SEBI LODR
Regulations

There are no agreements entered into by the Shareholders, Promoters, members of the Promoter Group, related
parties of our Company, Dictors, Key Managerial Personnels, members of Senior Management or employees of
the Company, or of any of its Subsidiaries or associate, among themselves or with the Company or with a third
party, solely or jointly, which, either directly or indirectly astpntially or whose purpose and effect is to, impact

the management or control of the Company or impose any restriction or create any liability upon the Company, as
required to be disclosed pursuant to Clause 5A of Paragraph A of Part A of SchedulthdlISEBI LODR
Regulations.

Key terms of other subsisting material agreements

Our Company has not entered into any other subsisting material agreement including with any strategic partners,
joint venture partners, and/or financial partners, otha@n in the ordinary course of business of our Company

Hol ding Company

As on the date of this Red Herring Prospectus, our Coc

Associate or Joint Venture

As on date of this Red Herring Prospectus, our Compan

Our Subsidiaries

As on the date of this Red Herrin_g Pro®@W@AutoMeuld our Co
I|n

Private Limiteda nlIdfuseHRS Private LimitedT he det ai | s relation to our S
f

Red Herring Prospectus are as ol Il ows:
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1.OMG Auto Mould Private Limited

Corporate Information

OMG Auto Mould Private Limited @MG Autod) was i ncorporated as a privat e
Companies Act, 2013 pursuant to a certificate of incorporation dated 20, 2019ssued byRegistrar of

Companies, Central Registration Cen@aring corporate identity number U28995MH2019PT@227 The

registered office 0oOMG Auto is situated at Plot No.14, Gauraipada Agro Vruksh Lagwad Chs, Hissa No.5/1

Village Gokhiware, Thane, Vasai, Maharashtfi 208 India.

Nature of Business
OMG Auto is engaged in the business ronufacturing and dealing with all types of moulds for the use in
injection mouldings, low moulding compression moulding, thermo forming, extrusions and any other

fabrication or processing and for producing products of plastics and other artificigirahdtiE materials.

Capital Structure

The authorizedshare capital 0OMG Autoi s 1,05,00,000 divided into 10, 5(
The issued, subscribedandpai equi ty share capital i s 50, 00,000 d
each.

Shareholding Pattern
Theshareholding pattern @MG Auto as onthe date of this Red Herring Prospectus is as follows:

Number of equity PEEEEEE i

S. No Name of Shareholder total
shares of .
shareholding
1. Om Galaxy Limited 3,75,000 75.00
2 .  Nandakumar Puthiya Veettil 1,25,000 25.00
Total 5,00,000 100.00
Amount of accumul ated profits or | osses

There are no accumwWM&Awod hat othiatve omotl dbeees acafcount ed f
2.0 nfuse HRS Private Limited

Corporate Information

I nfuse HRS PriHPk@)t ewcarporated as aprivatd limited company under the Companies Act,

2013 pursuant to a certificate of incorporation dated October 12, 2021, issued by the Registrar of Companies,
Central Registration Centre bearing corporate identity number U28100MH202180%736 he registered office

of IHPL is situated at Gala N80/36, Blue Chip Ind Ess, Mangalam Realtors, Vasai East IE, Thane, Vasai,
Maharashtra#01208 India.

Nature of Business

IHPL is engaged in the business of manufacturing and dealing wittufma¢r systems and components for the
use in mouldings and other fabrication or processing.

Capital Structure

The authorised share capital of I HPL i s 5,00, 000 d
subscribed and paidp equityshea e capi t al i s 5,00,000 divided into 5

Shareholding Pattern

The shareholding pattern of IHPL as on the date of this Red Herring Prospectus is as follows:
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S No Name of Shareholder Number of equity Percentage of total

shar es ealf shareholding
1. Om Galaxy Limited 36,500 73.00
2. Jawaharlal Maurya 11,500 23.00
3. Nandakumar Puthiya Veettil 2,000 4.00
Total 50,000 10000
Amount of accumul ated profits or | osses

There are no accumuHPht kRalt phmave tsotorbéeeossacscodnted for

Common pursuits

As on the date of this ReidedHedaoi ngt Phaspeahys.,common.
Company a@mngagedniomn business gimilar to that of our C

Except as memdrie niesd rbeelcoonf Iti ct of interest between ol
propertiefs,rawpmpadt epiaalbby sedvi cier groviders, which are
Company

T Leave and Licenksandhgmemkat2dabetdween our Company a

Private Limited for property situated at Ploet no 14
op B8otid, Village Gauraipadad40lg@9dDdBliah@E)a,s htalauka Vas a

Other Confir mations

As on the date of Red Herring Prospectus, there are no findings/observations of any of the inspections by SEBI or
any other regulator which are material and which needs to be disclosed-disdosure of which may have
bearing on the investmedecision, other than ones which have already disclosed in this Red Herring Prospectus.

As on date of this Red Herring Prospectus, no special rights are available to the Promoters/ Shareholders as per
the Article of Associations of our Company.

There isno material clause of Article of Association which have been left out from disclosure having any bearing
on the Issue/disclosure.
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OUR MANAGEMENT
Board of Directors

In terms of Companies Act, our Company shall comprise of not less than 3 (three) directors and not more than 15
(fifteen) Directors, provided that our Shareholders may appoint more than 15 (fifteen) directors after passing a
special resolution in the gemdmeeting.

As on the date of this Red Herring Prospectus, we have 8 (eight) Directors on our Board, including 4 (four)
Executive Directors, 4 (four) NeBxecutive Independent Directors of which 1 (one) is a woman director.

The following table sets fth the details of our Board as on the date of this Red Herring Prospectus:
S No Name, Designation, Date of Birth, Age, Addres

’ Occupation, Nationality, DIN and Term
1. Opindersingh Bachattarsingh Baddhan

Directorships in other Companies

Indian Companies:

Designation Chairman and Managing Director T OMG Auto Mould Pr

il I nfuse HRS Privat
Dateof Birth : June 29, 1962
Foreign Companies:
Age: 64 years
Nil
Address 1303 C Wing 18 Floor, Grace Luxuria
Ramchandra Lane, Extension Malad West, MumtLimited Liability Partnerships:
Mumbai Suburban
Nil
Occupation: Business

Nationality: Indian
DIN: 02258211

Current Term: For a period of 5 (five) years witffectfrom
May 05, 2025 and liable to retire by rotation

Period of Directorship: Director since October 08, 2008

2. Jyothish Rajamohanan Nambiar Indian Companies:

Designation: Executive Director T OMG Aut oPrMowdtde L

T I'nfuse HRS Privat
Date of Birth: May 26, 1975

Foreign Companies:
Age: 51 years
Nil
Address: F-701, Sky Heights, Evershine Nagachole
Goan, Evershine Last Bust Stop, Evershine City, Vasailimited Liability Partnerships:
Occupation: Business Nil
Nationality : Indian
DIN: 02312672

Current Term: Liable to retire by rotation

Period of Directorship: Director since October 08, 2008

3. Sathyapalan Ayadathil Poyil

Designation: Executive Director

Indian Companies:

OMG Auto Mould Private Limited



Name, Designation, Date of Birth, Age, Addres

S.No Occupation, Nationality, DIN and Term Directorships in other Companies
Date of Birth : January 12, 1968 Foreign Companies:
Age: 58 years Nil

Address: Dattatray Tower, A601, Phas®, Near Holy Limited Liability Partnerships
Family School, Dewan Kuldeep Nagar, Evershine Ci
Vasai, Thane, Maharashtra Nil

Occupation: Business

Nationality: Indian

DIN: 02312696

Current Term: Liable to retire by rotation

Period of Directorship: Director since October 08, 2008
4, Gagandeep Opinder Singh Baddhan Indian Companies:

Designation: ExecutiveDirector T OMG Auto Mould Pri
T Infuse HRS Privat
Date of Birth : February 03, 1993
Foreign Companies:
Age: 33 Years

Nil
Address 1303 Grace Luxuria, Evershine Nagar, Mumk
City, Maharashtr@00064 Limited Liability Partnerships:
Occupation: Business Nil

Nationality: Indian
DIN: 08488680
Current Term: Liable to retire by rotation

Period of Directorship: Director sinceSeptember 23, 202.
5. Bhakti Chirag Bagadia Indian Companies:

Designation Nor+Executive Independent Director Nil
Foreign Companies:
Date of Birth : November 03, 1983
Nil
Age: 42 years
Limited Liability Partnerships:
Address B-1406, N.L. Aryavarta, C.S. Road No.4, Anar
Nagar, Dahisar (East), Mumbai, Maharashtra Nil
Occupation: Service
Nationality: Indian
DIN: 10721400

Current Term: For a period ob years with effect from
May 05, 2025
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S.No

Name, Designation, Date of Birth, Age, Addres

Occupation, Nationality, DIN and Term PIEEEmEES I ey Compentss

Period of Directorship: Directorsince May 05, 2025

Bhavin Deepak Bhuta Indian Companies:
Designation: Norn-Executive Independent Director Nil

Dateof Birth: July 25, 1980 Foreign Companies:
Age: 46 years Nil

Address: 402 Grace Luxuria CHS Ltdivershine Nagar Limited Liability Partnerships:
Nalanda Usha Colony, Near Movie Time, Malad We

Mumbai, Mumbai Suburban, Maharsh#@0064 Ni |

Occupation: Business

Nationality: Indian

DIN: 01280526

Current Term: For a period ob years with effect from

May 05, 2025

Period of Directorship: Director since May 05, 2025

Dinesh Kumar Sharma Indian Companies:
Designation: Non-Executive Independent Director Nil

Address: 28" floor 2803 boulevard 2 LBS Margsodrej Foreign Companies:
Gate No 1, Ghatkopar west, Opp R city mall near Goc

gate no 1, Mumbai, Maharash#80086 Nil
Date of Birth: January 29, 1959 Limited Liability Partnerships:
Age: 67 years Nil

Occupation: Business
Nationality: Indian

Current Term: For a period ob years with effect from
May 05, 2025

Period of Directorship: Director sinceMay 05, 2025

DIN: 08133290
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Name, Designation, Date of Birth, Age, Addres

S.No Occupation, Nationality, DIN and Term Directorships in other Companies
8. Umesh Ramkumar Pareek Indian Companies:
Designation: Nor+Executive Independent Director Nil

Address: B-401, Jeevan Dham, Near Bimanagar, SatellForeign Companies:
Ahmadabad City, Ambawadi Vistar, Ahmedab@&ualijarat

380015 Nil
Date of Birth: September 24, 1967 Limited Liability Partnerships:
Age: 58 years Nil

Occupation: Business
Nationality: Indian
DIN: 11103277

Current Term: For a period ob years with effect from
September 30, 2025

Period of Directorship: Director sinceMay 30, 2025
BRIEF PROFILE OF THE DIRECTORS OF OUR COMPANY
Opindersingh Bachattarsingh Baddhan

Opindersingh Bachattarsingh Baddhaged @ (sixty-four) years, is the Promoter and Managing Director of our
Company. He has been associated with our Company since incorporation i.e. October 08, 2008. He holds a degree
in Bachelor of Commerce from University of Bombay. He has 8Véthirty-seven years of egerience in mould

making. Prior to joining our Company, he was associated with Beacon Dies & TRmsently, he is also a

director in OMG Auto Mould Private Limited and Infuse HRS Private Limisede proprietor of OM Enterprises

and KartaoOp i ndgehr sBlanc hi tt ar si.ngh Baddhan HUF

Jyothish Rajamohanan Nambiar

Jyothish Rajamohanan Nambhiaaged 3 (fifty-ong years, is the Promoter and Executive Director of our
Company. He has been associated with our Company since incorporation i.e. Octdd@d8)8le holds a
Diploma in Mechanical Engineering from State Board of Technical Education, Governnicaialaf He also
holds a certificate in Further Education Programme from Nettur Technical Training Centre, Kéamhas over

30 (thirty) years of exgrience inmould making. Prior to joining our Company, he was associated with OM
Enterprises and Galaxy Mould & TooRresently, he is also a director of OMG Auto Mould Private Limited and
Infuse HRS Private Limited and Karta of Jyothish R Nambiar HUF.

Sathyapalan Ayadathil Poyil

SathyapalayadathilPoyil, aged 58fifty -eight) years, is the Promoter aBdecutiveDirector of our Company.

He has been associated with our Company since incorporation i.e. October 08]&2888.undergone industrial

training at Nettur Technical Training Foundation, Katpadi as a part of Diploma Course in Tool and Die Making.

He hasover 30 (thirty) years of experiencenimuld making. Prior to joining outompany, he was associated

with Beacon Dies & ToolsAdditionally, he was also a sole proprietor of Neo VentuiRessently, he is a director

in OMG Auto Mould Private LimitedindKartaofSat hyapal an Ay.adathil Poyi l HUF

Gagandeep Opinder Singh Baddhan
Gagandeeppinder Singh Baddhaaged 33thirty-three) years, is the Executive Director of our Company with

effect fromSeptember 23, 202#4e has been associated with our Company since April 01, 2014 as a plant head.
He holds a degree in Bachelor of Business Administration Mansee Monjeenistitute of Management Studies
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He has over 14 (fourteen) years of experienamauld making.He was also a partner at OM Impexesently,
he is also a Director in OMG Auto Mould Private Limited and Infuse HRS Private Limited.

Bhakti Chirag Bagadia

Bhakti Chirag Bagadiaaged 42Xforty-two) years, is the Nef&xecutive Independent Director of our Company.

She has been associated with our Company since May 05, 202%0lds a degree in Bachelor of Commerce
from University of Mumbai. She idsb a member of Institute of Companies Secretaries of IBtiahas over 14
(fourteen) years of experience in tb@rporate accounting, secretarial and compliance fizridr to joining our
Company, she was associated with Reliance Home Finance Limde@orp Limited, Cytec India Speciality
Chemicals & Materials Private Limited, Bremskerl Friction Materials India Private Limited, RE Decorators and
Exhibitors Private Limited, Smartwhale Advisers Private Limited,afd Fashion India Private Limited and
Dhruv Wellness Limited. Presently, she is also a Company Secretary in Coffor Construction Technology Private
Limited.

Bhavin Deepak Bhuta

Bhavin Deepak Bhutaged 4 (forty-six) years, is the Nofxecutive Independent Director of our Company. He
has ben associated with our Company since May 05, 2B@5holds a degree in Bachelor of Commerce from
University of MumbaiHe has over 16 (sixteen) years of experience imptimting industry.Prior to joining our
Company, he was associated with EternityP8olutions Private Limited.

Dinesh Kumar Sharma

Dinesh Kumar Sharmaged 67sixty-seven) years, is the Ndexecutive Independent Director of our Company.

He has been associated with our Company since May 05, 282flds a degree in Bachelors of Engineers from
University of Indore and Diploma in Marketing Management from Béniiya Vishwavidyalaya, Indoré-e has

over 40 (forty) years of experience in treutomotive tooling, precision engineering and industrial automation
industry. Prior to joining our Company, he was associated with Godrej and Boyce Mfg. Co. Ltd and TAGMA
India.

Umesh Ramkumar Pareek

Umesh Ramkumar Pareekged 58(fifty -eight) years, is the NeBxecutive Independent Director of our
Company. He has been associated with our Company since80@&p25.He holds a degree in Bachelors of
Engineers (Mechanical)dm South Gujarat University and Pg3taduation Diploma in Management from Nirma
Institute of Management, Ahmedabéatk has over 29 (twentyine) years of experience in teagineering and
management field. Prior to joining our Company, he was assoeidéteBrasad Machinery Private Limited, Acme
Die Systems Private Limited, Milacron India Private Limited and DGP Windsor India Limited.

DETAILS OF DIRECTORSHIP IN COMPANIES SUSPENDED OR DELISTED

None of our Director is, or was, a director of any listed company, which has been or was delisted from any stock
exchanges during the term of their directorship in such company.

None of our Director is or was a director of any listed company, whosesshave been or were suspended from
being traded on any stock exchanges, in the last five years prior to the date of this Red Herring Prospectus, during
the term of their directorship in such company.

RELATIONSHIP BETWEEN OUR DIRECTORS AND OUR DIRECTORS, KEY MANAGERIAL
PERSONNEL OR SENIOR MANAGEMENT

Except as stated below, none of our Directors are related to each other, nor are any of our Directors related to any
of our Key Managerial Personnel or Senior Management:

S. No. Name of Director Relative Relationship
1. Opindersingh Bachattarsingh Baddh Gagandeep Opinder Singh Baddhan Son
2. Gagandeep Opinder Singh Baddhan Opindersingh Bachattarsingh Baddh Father
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ARRANGEMENT OR UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS,
SUPPLIERS OR OTHERS

None of our Directors have been nominated, appointed or selected on our Board pursuant to any arrangement or
understanding with our major shareholders, customers, suppliers or others.

SERVICE CONTRACTS WITH DIRECTORS

Except as disclosedimOur Man-@dagemsenbdf appoi nt me n tour @GdnpaByhascnatt i v e
entered into any service contracts with our Directors, which provide for benefits upon the termination of their
employment.

BORROWING POWERS OF THE BOARD

Pursuant to special resolution passed by our ShareholdersMateld 15, 2025, the Board of Directors of the
Company under Section 180(1)(c) and all other applicable provisions if any, of the Companies Act, 2013 read with
the Articles of Association of the Company, are authorized to boammywsum or sums of money from tirteetime

at its discretion, for the purpose of the business of the Company, from any one or more Banks, Financial
Institutions and other Persons, Firms, Bodies Corporate, notwithstanding that the monies to be borrowed together
with the monies already borr@a by the Company (apart from temporary loans obtained from the Company's
Bankers in the ordinary course of business) may, at any time, exceed the aggregate cigtsehpagcapital of

the Company and its free reserves (that is to say reservestragtart for any specific purpose), subject to such
aggregate borrowings not exceeding the amount which@®000.00 Lakhs(Rupeed-ifty Thousand.akhsonly)

over and above the aggregate of the pgidshare capital of the Company and its free resdthes is to say
reserves not set apart for any specific purpose) and the Board is empoweagdthanidedo arrange or fix the

terms and conditions of all such monies to be borrowed from time to time as to interest, repayment, security or
otherwise as itnay, in its absolute discretion, think fit.

TERMS OF APPOINTMENT OF OUR DIRECTORS
1. Terms of appointment of our Executive Directors
€)) OpindersinghBachattarsingh Baddhan, Chairman and Managing Director

Pursuant to a resolution passed by the Board of Directors at the meeting held on May 05, 2025 and a resolution
passed by the Shareholders at the Extra Ordinary General Meeting held on May 05Qgid2rsingh
Bachattarsingh Baddhamas appointed as thedviaging Director of our Company for a period of 5 (five) years

with effect from May 05, 2025 and the terms of remuneration, including his salary, allowances and perquisites
were approved in accordance with the provisions of Sections 197, 198, Scheddletfiexrrelevant provisions

of the Companies Act, 2013 read with the rules prescribed thereunder. Our Company has entered into an
agreement dated May 05, 2025 wiflpindersingh BachattarsingBaddhanwith respect to the terms and
conditions of his appointemt.

Thebrief terms of appointment @pindersingh Bachattarsingh Baddheve been summarized below:

Name Opindersingh Bachattarsingh Baddhan

Basic Salary Up t o00LakhgRupees Twentizakhg per month to be paid for 5 (five) years wi
effect from May 5, 2025 tMay 4, 2030.

Perquisites In addition to the salary received, the Managing Director of our Company is entit

the following perquisites and allowances:

T MediRealmburs&®mémtbur sement of the ex
or medical i n sfuarnainlcye sfuobrj escetimfot noa hatl sc
a year or three months' salary over

T Leave Travel L€@anede dcsoimocnessi on for s
i ncuirm eadc cwirdlancel e of the Company.
Expl anatFiaom 'y means, the Spouse, t
parents

T Club: Fé&éees of Club subjectadmi snaixao
member ship fee shall be paid.

T Personal Acc:i dRemtsdmasluraanaciedent i ns
premium of whi cROG@aéé$ernotnneuxnc.eed
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T Gr at uwiptey & he rul es: oaf) tChoemp@omp & Wy
superannuation fund as per the rule
stated for the payment of gratuity

t

ceiling on perquisites O tharexhehn
under the I ncome Tax Act, 1961.

1T Ear ned One afvuel :| pay and all owance ar
company, but -monéekceatianyg O6pne el eve
of |l eave at the endi mdl uwdeed tiem utrtee

aforesaid ce
T Provision fo
be considere

il insgaloanr yper qui sites an
r car for use on Compan
d as pdersquainsciet ecsa,l | p earnsdo
I

shall be billed by our Company.
Minimum In the event of loss or inadequacy of profits in any financial year, Managing Directol
Remuneration be entitled to receive a total remuneration including perquisites, etc., not exceed
ceiling limits as approved by the Board of Directors and the members, as min
remuneration.

(b) Executive Directors (other tha@pindersingh Bachattarsingh Baddhan)

Pursuant to a resolution of our Board dakédrch 12, 202%and the resolution passed in the nregtf the
shareholders datddarch 15, 202%underapplicable provisionsf the Companies Act, 2013 read with Schedule
V and the Companies (Appointment and Remuneration of Managerial Personnel) Rulesyu2CEAecutive
Directors,JyothishRajamohanan Nambig8athyapalan Ayadathil Poyil and Gagandeep Opinder Singh Baddhan
are entitled to the monthly remuneration df0,00,000 per month each with effect fr@acember 09, 2024

2. Sitting Fees of NonExecutive Directors including Independem Directors

Pursuant to a resolution of our Board da@xtober 31, 20250ur Independent Directors are entitled to receive
si tti n gl5006fa attenalifg each meeting of our Boamt/or its committees

DETAILS OF THE REMUNERATION PAID TO THE EXCECUTIVE DIRECTORS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 202 6

(- Lakhg
Name of Director For the Financial Year ended March 31, 20&"
Opindersingh Bachattarsingh Baddhan 100.
Jyothish Rajamohanan Nambiar 71
Sathyapalan Ayadathil Poyil 71
Gagandeep Opinder Singh Baddhan 6 4

"As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpcst 262026.

DETAILS OF THE REMUNERATION PAID TO THE NON -EXECUTIVE INDEPENDENT
DIRECTORS OF OUR COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026

(- Lakhg
Name of Director For the Financial Year ended March 31, 2026”
Bhakti Chirag Bagadia 0. ¢
Bhavin Deepak Bhuta 0. ¢
Dinesh Kumar Sharma 0. ¢
Umesh Ramkumar Pareek 0. ¢

"As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpast 262026

*In addition to the above remuner ati on fBrithaFrancialYeaeepdek Bhut a
March 31, 2026n terms of theagreement entered between the Company Bhavin Deepak Bhuta and dated May 05, 2025

( Agreemend) read with the addendum to the Agreement dated May
SHAREHOLDING OF DIRECTORS IN OUR COMPANY

As per the Articles of Association of our Company, ourebiors are not required to hold qualification shares.

Except as disclosed in the table below, none of our Directors hold any Equity Shares in our Company as on the
date of this Red Herring Prospectus:
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SNo. Nameof the Directors No. of Equity Sharesheld
1. Opindersingh Bachattarsingh Baddhan 89,24,112
2. Jyothish Rajamohanan Nambiar 55,49,808
3. Sathyapalan Ayadathil Poyil 33,40,800
4 . Gagandeep Opinder Singh Baddhan 11,63,388

INTEREST OF OUR DIRECTORS

Our Executive Directors may lvegarded to be interested to the extent of remuneration, fees, if any, payable to

them for attending meetings of our Board of Directors or a committee thereof of our Company as well as to the
extent of other remuneration, commission, payment of rent, teBalment of expenses payable to them by to our
Company and have interest i Restatdd €onsolidateds$inandallrdonmsatioa s di s c
Note1l.16 Rel at ed Party Transacbonpagests. on consolidated basis

Our NonrExecutive Independent Directors may be regarded to be interested to the extent of sitting fees payable
to them for attending meetings of our Board of Directors or a committee thereof of our Company and the
reimbursement of expenses payable to thgrour Board.

Our NonExecutive Independent Directdhavin Deepak Bhuti entitled to receive commission on profits not

exceeding 36,00,000 (RupeeShirty Six Lakhsonly) per annum and subject to the overall limits prescribed

under section 197 of the Companies Actonsideration of providing advisory inputs and support in marketing

and business development initiatives of our Company pursuant to the agreemenMdgtédd, 205

(Agreemend) read with t he addeMagdl2026 Forfurtheedetdilg, sdiRestaecht dat e
Consolidated Financial InformatieMotell.16 - Related Party Transactions on consolidated kagi® pager-

48.

Our Executive Directors along with their relatives have provigersonal guarantees in favour of the lenders for
certain borrowings availed by our CompaRgr details, se@Financial Indebtedness a mRidk Féctor Our
Promoters have provided personal guatess and some afur Promoter and Promoter Group have provided
security over immovable properties for certain loan facilities availed by our Company and our Subsidiary
Company, OMG Auto Mould Private Limited, and any default by us could result in enfatcastiens against
them, which may adversely affect our business and operationpage287and42.

Further, our Executive Directors may be deemed to be interested in the contracts, agreements or arrangements
entered into, or to be entered into, by our Company with any entitshwhipromoted by them or the entity in

which they are the sole proprietor or in which they are members or in which they hold directorships or any
partnership firm in which they are partners in the ordinary course of business. For further detiilR seed
Consolidated Financial InformatiorNotell.16- Related Party Transactions on consotieldb a s iors pager-

48.

The Executive Directors may also be regarded as interested in Equity Shares held by them, if any, or that may be
subscribed by anallotted to their relatives, or the entities with which they are associated as promoters, directors,
partners, proprietors or trustees or to the companies, firms and trust, in which they are interested as directors,
promoters, members, partners and trustemd to the extent of any dividend payable to them and other
distributions in respect of the Equity Shares.

Our Directors are not interested in any other company, entity or firm having business similar to that of our
Company.

Except forOpindersingh Behattarsingh Baddhan, Jyothish Rajamohanan Nambiar, Sathyapalan Ayadathil Poyil
and Gagandeep Opinder Singh Baddhan who are acting as the Promoters of our Company, none of our Directors
have any interest in the promotion or formation of our Company.

Therte is no material existing or anticipated transaction whereby Directors will receive any portion of the Net
Proceeds.

Our Directors have no interest in any property acquired by our Company neither in the preceding two years from
the date of this Red HergnProspectus nor in the property proposed to be acquired by our Company as on the
date of filing of this Red Herring Prospectus.

Except in the ordinary course of businessamdisclosedii Re st at ed Consol i da-tNetd Fi nanc
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.16-Rel ated Party Tr ans ac bnpagesigoorirectarsnds ot have any iatdresbim s i s 0,

any transaction regarding the acquisition of land, construction of buildings and suppécloinery, etc. with
respect to our Comparguring the three years preceding the date of this Red Herring Prospectus.

Our Directors are not interested in the appointment of Book Running Lead Manager, Underwriters, Registrar and
Bankers to the Issue orysuch intermediaries registered with SEBI.

PAYMENT OF NON-SALARY RELATED BENEFITS TO OFFICERS OF THE COMPANY

Except as disclosedmOu r Ma n dgrasmiappdintmentfourEx e c ut i v eonpag24d,;maene r s o
of the Directors is a party @ny nonsalary related benefits of our Company

PAYMENT OR BENEFITS TO DIRECTORS

Except in the ordinary course of business and as discloséddmu r Ma n-@egnes mfeappbintment of our
ExecutivefiDnt ectet s o fandbRestate®Conselidated Firmrcial Informatidwote 11.16

- Related Party Transactions on consolidated kiasis ®ur &ronioter and Promoter Grouplnterest of our
P r o mo brepage®0, 242, F-48 and256, no amount or benefit has been paid or giveniwitivo preceding
years or is intended to be paid or given to any of the Directors.

BONUS OR PROFIT-SHARING PLAN FOR THE DIRECTORS

As on the date of this Red Herring Prospectus, our Company does not have any performance linked bonus or a profit
sharingplan with our Directors.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO DIRECTORS

As on the date of this Red Herring Prospectus, there is no contingent or deferred compensation payable to the
Directors, which does not form part of their remuneration.

REMUNERATION PAID OR PAYABLE TO THE DIRECTORS BY SUBSIDIARIES OR ASSOCIATE
COMPANY

None of our Directors have received or were entitled to receive any remuneration, sitting fees or commission from
our Subsidiaries in Fiscal 262

Further, as on the date of this Red Herring Prospectus, our Company does not have any associate company.
CHANGES IN OUR BOARD FOR THE PRECEEDING THREE YEARS
Exceptasmentionedelow,therehadbeemo changen theDirectorsduringtheprecedinghree(3) years:

Nameof Director Dateof Event Reasonfor Change

Gagandeep Opinder Singh Baddha SeptembeR3, 2024 Appointment as Additional Director
Gagandeep Opinder Singh Baddha SeptembeB0, 2024 Regularized as Executive Director

Bhakti Chirag Bagadia May 05, 2025 Appointment as Additional Director

Bhavin Deepak Bhuta May 05, 2025 Appointment as Additional Director

Dinesh Kumar Sharma May 05, 2025 Appointment as Additional Director

Bhakti Chirag Bagadia May 05, 2025 Regularized as Nekxecutive Independent Direci
Bhavin Deepak Bhuta May 05, 2025 Regularized ablon-Executive Independent Direci
Dinesh Kumar Sharma May 05, 2025 Regularized as Nekxecutive Independent Direci
Opindersingh Bachattarsingh BaddhMay 05, 2025 Redesignated as Managing Director

Umesh Ramkumar Pareek May 30, 2025 Appointment as Additional Director

Umesh Ramkumar Pareek September 30, 202Regularized as Nekxecutive Independent Direc!

CRIMINAL MATTERS INVOLVING DIRECTOR

None of the Directors of our Company are involved in any criminal matter which are at FIR stage or some
cognizance has been taken by the court.

CONFIRMATIONS
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None of our Directors have given any guarantees to any third party, with respect to Equity Shares, as of the date
of this Red Herring Prospectus.

None of our Directors have been identified as Wilful Defaulters or Fraudulent Borrower as defined under the
SEBI ICDR Regulations.

Neither our Promoters nor our Directors are declared as fugitive economic offenders as defined in Regulation
2(1)(p) of the SEBI | CDR Regulations and have not bee
12 of the Fudive Economic Offenders Act, 2018.

None of our Directors are prohibited from accessing the capital market or debarred from buying, selling or dealing
in securities under any order or direction passed by SEBI or any securities market regulator in rmany othe
jurisdiction or any other authority/court. Additionally, none of our Directors are or were, associated with any other
company which is debarred from accessing the capital market by the Securities and Exchange Board of India.

No consideration, either icash or shares or in any other form have been paid or agreed to be paid to any of our
Directors or to the firms, trusts or companies in which they have an interest in, by any person, either to induce any
of our Directors to become or to help any of thenalifys as a Director, or otherwise for services rendered by
them or by the firm, trust or company in which they are interested, in connection with the promotion or formation
of our Company.

None of our Directorare appointed as nominee on behalf of theedta@ders or any other persons.

We confirm that none of our Directors are appearing in the list of directors of stffucdmpanies by the RoC
or the MCA.

None of our DirectorBave any conflict of interest with the suppliers of raw materials, third party service providers
of our Compny, crucial to our business and operations of our Company.

Except as disclosed in the ChapieOur Pr omot er s a rodpafe254 therd i£no coBflictoofi p 6
interest between our Directors and lessors of the immovable properties of our Company, which are crucial for the
operations of our Company.

For details regardingous t andi ng | i ti gat i on sOustgndingriiigatioland Matenial Di r e c t
Developmentson page306.

CORPORATE GOVERNANCE

In additions to theapplicable provisions of the Companies Act with respect toGbrporate Governance,
provisions of the SEBI LODR Regulations will be applicable to our company immediately up on the listing of
Equity Shares on the Stock Exchange. As on date of this ReihdiBrospectus, as our Company is coming with

an issue in terms of Chapter IX of the SEBI ICDR Regulations as amended from time to time, the requirement
specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b) to (fjexfulailon (2) of
regulation 46 and para C, D and E of Schedule V of SEBI LODR Regulations is not applicable to our Company,
although we require to comply with requirement of the Companies Act, 2013 wherever applicable. Our Company
has complied with the corpdeagovernance requirement, particularly in relation to appointment of Independent
Directors, Woman Director on our Board, constitution of an Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee. Our Board funditves on its own or through
committees constituted thereof, to oversee specific operational areas.

TheBoardfunctionseitherasafull Boardorthroughvariouscommitteegonstitutedo overseepecificoperational
areasOur Company hasonstituted the following Committees of the Board:

A. Audit Committee

B. NominationandRemuneratiotCommittee
C. StakeholderfelationshiplCommittee
A. AUDI T COMMI TTEE

The Audit Committeewas constituted at a meeting of the Board of Directors on December 18, 202& and
constitutedvide BoardresolutiondatedFebruary 17, 202fursuanto Section177 of the Companies Act. As on
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the date of this Red Herring Prospectus, the Audit Committee comprises of:

Name of the Director Designationin the Committee Nature of Directorship

Bhakti Chirag Bagadia Chairperson Non-Executive Independent Director
DineshKumar Sharma Member Non-Executive Independent Director
Opindersingh Bachattarsingh Baddhi Member Chairman and Managing Director

The Company Secretary of our Company will act as the secretary of the Committee.
Terms of Reference for the Aud@ommittee:
Role of Audit Committee

The terms of reference of the Audit Committee shall comphiedollowing:

1. Oversight of the Company's financi al reporting

ensure thastaheménnansiabdbrrect, sufficient and cr ed

2. Recommending to the -Bpaodntmenappoemumentii orp a
statutory auditors of the Company,;

n d

3. Approval of payment to statutdrpyatutdetetatfiobpr gnguc

4. Revi ewing, with the management, the annual fin
submi ssion to the Board for approval, with partd.i

anc
cul

a.matstrerquired to be includity BEhat &dme mii nhehoet bBeo' asr dc ks

report in termsecftiohadsef( Sectofi onnuli34 of the

ajor accoumiviohgi gt riseé$ mates based on the exe
i ficant adjustments made in the financi al
iance with |Iisting and other | egal requir
fosameg wmel ated party transactions;

i

b
c
d.
e
f
g ed opinion(s) in the draft audit report.

Com

.changes, if any, in accounting policies and pract

r ci

st a

e me

5. Reviewing, with the marmegmarmegntagndt hannqudr tfeirdan cihas

submi ssion to the Board for approval;

viewi
sue,

e ng
S r
n the |
h I
I n

i
]
i
t

ghts issue, preferential issue, etc.),
sue document [/ pr oesdp ebcyt utsh e/ mmoontiitcoer ianngd
e uti S
aceme

T T T3

7. Revi eamdhgmoni toring the auditords independence a

8. Approval of
approval fo
as may be p
Expl anati on

related padaretryedt riansa dtyi drhe gLompanegd
escribed;
The term firelated party transaction

r
r

wi t h stthad emema g eorhe ruts,e st He appl i cation of f

t he
at ghe

ation of proceeds of a public issue or
, and making appropriate recommendations t

nd

any subsequent modification of transacHt

stud

S0

of the SEBI.LODR Regul ati obs aamdafradrs tame /@dppltihealCloenf

9. Formulating a policy on related party transact
transactions and the definition of materi al mo d i
10Revi ew, attreastyohasi guathe details of related

pursuant to each of the omnibus approvals given;
l11Scrutingoopoiaterl oans and investments;
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Valuation of undertakings omeassearsy,of the company,
Evaluation of internal financial controls and ri sk
Reviewing, with the management, performance of st a
control systems;

Reviewing the adequacy ioff amyerihnatl! wdiding tihuemcsési ounc
depart ment, staffing and seniority of the official
frequency of internal audit;

Discussion with internal fodiowrspanhesegonficant f
Reviewing the findings of any internal investigat.i
suspected fraud or irregularity or a failure of i nf

matteroaondt he B

Discussion with statutory auditors before the audi!
as posit discussion to ascertain any area of concel

To |l ook into the reasons for subst,andéelaéntderfeauh o ls
sharehol der spayime ncta scef odfecnloanr ed di vidends) and cred

To oversee and review the functioning of the whist.|l
approval of appoint ment of chigaufal ifnamaci ahs  of expe
background, et c. of the candidat e;

Carrgutngany other function as is mentioned in the t
Reviewing the wutilization of |l oans and/ or advanc
subsidiary exceeding rupees 100 crore or 10% of the
existing | oans [/ adgvaansc eosn /t hien vdeasttemeonft sc oemxiinsgt iinnt o
approving the key KBbjJofmandeée schdscaeoian (fMme offer
KPlI's once every year, or as may be required under &
Consider a n da tci oomnagdbretn e écmotsg and | mpact of schemes i
amal gamation etc., on the listed entity and its she
carrying out any other functions and roles as pr

Regul ati oPR, R&€gBI at iCons, each as amended and other
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duti es.

e audit committee shal lnfmammattiocrn:!ly review the foll
Management discussion and analysis of financi al i nf
Management | etters/ letters of internal control weeé
I nternal audit reparttrolr eMeatkinregs stes ;i mtnar n al

The appointment, removal and terms of remuneration

by the audit committee.

St atement of deviations in terms of SEBI LODR Regul
i guarterly statemednitngofr edpeowitatoifonnfosni tionrcilnugy agency
stock exchange(s) where the Equity Shares are pr
Regul ations; and
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i ifannual statement of funds utilised fore purpos

document/ prospectus/ notice in terms of the Regul a
ff. Such information as may be prescribed under the Co

Capital and Disclosure RequEBlemeghts)i ReggOblit ganison s

Requirements) Regulations, 2015, each as amended
B. NOMI NATI ON AND REMUNERATI ON COMMI TTEE

The Nomination and Remuneration Committee was constituted at a meeting of the Board of Directors held on
December 18, 2025 and-censtituted at meeting of the Board of Directors heldeloruary 17, 2026The scope

and functions of the Nomination and Remeuation Committee are in accordance with section 178 of the
Companies Act and Regulation 19 of the SEBI LODR Regulations.

As on the date of this Red Herring Prospectus the Nomination and Remuneration Committee comprises of:

Nameof the Director Designationin the Committee Nature of Directorship
Bhakti Chirag Bagadia Chairperson NonExecutive Independent Direct
Umesh Ramkumar Parekh Member NonExecutive Independent Direct
Dinesh Kumar Sharma Member NonExecutive Independelirector

Terms of reference

The terms of reference of the Nomination and Remuneration Committee shall comprise the following:

1. Formulation of the criteria for determining qualif
and recommeedBoard a policy relating to the |l evel ¢
key manageri al personnel, senior management and ot

2. For the appointment of an independent dd kielclt o,r , 1
knowl edge and experience on the Board and on the
role and capabilities required of an independent d
of the Company fiondappondentmeditr act am shall have tF
description. For the purpose of identifying suitab
a) use tvheeseof external agencies, if required;

b) consider candidates fdem hawidg dapgeeghrHathbkgdd?c
c)consider the time commitments of the candidates

3. Formulation of <criteria for evalwuation of independ

4. Devising a policy on Board diversity;

5. I dentifying per sonbkeovwhme adier eqgu alrisf iaendd twh o may b
management in accordance with the criteria |laid do
removal;

6. Whether to extend or continue the ter masoifs aopfp oti md
report of performance evaluation of independent di

7. Recommend to the board, al | remuneration, i n whate

8. Performing such other functions as mayfbeddepegai e
under the Companies Act, 2013 or SEBI LODR Regul at
authority.

C. STAKEHOLDERS® RELATI ONSHI P COMMI TTEE
The StakeholdersrelationshipCommitteehasbeenformed by the Board of Directors,at the meetingheld on

February 17,2026 The scope and functions of the Stakehol der st
section 178 of the Companies Act and Regulation 20 of the SEBI LODR Regulations.
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As on the date of this Red Hing Prospectus, the Stakeholders Relationship Committee comprises of:

Nameof the Director Designationin the Committee Nature of Directorship
Bhavin Deepak Bhuta Chairperson Non-Executive Independent Director
Umesh Ramkumar Pareek Member Non-Executive Independent Director
Jyothish Rajamohanan Nambiar Member Executive Director

Terms of Reference

The terms of reference of the Stakeholders Relationship Committee shall comprise the following:

1. solving the gadwriatncebolodertsheof the | isted enti
transfer/transmreseopt obf sh-apraeg)j pnepbdbrtdechaned
w/ duplicate certificates, gener al meetings etc.

2. Review oft atheeans Uroers eerfcfiescet iovfe voting rights by shareh

3.Review of adherence to the service standards adopt e

renedderby the registrar & share transfer agent.

4. Review of the varioasi measuaksnabgdg 1the Company for
di vidends and ensuring ti mely recei ppotiodesdilvyi dé he

sharehol ders of the company.

5.Resolving grievances of addboenntafr ec hhaorl gdee,r sp ayenheantte do

mai nt effameeurity cover. and any other covenants
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KEY MANAGERIAL PERSONNEL

The details of our Key Managerial Personnel, in addition to our Chairman and Managing Director and Executive
Directors, whose details are providedirB o ar d o f onlpages ar¢ as fokows:

Dipti Ganesh Choudhary

Dipti Ganesh Choudhargged 2 (forty-two) years, is the Chief Financial Officer of our Company since May 05,

2025. She has been associated with our Company since August 01SBe88lds a post graduate diploma in
Management (Business Admini st r aMelingkar )nstitite of Man&enfent Mand a
Development and Research. She has o2étventy-two) years of experience in the field of accounting and was
previously associated with Om Enterprisesh e has r ec e i v €9d5Lakbsnfor the periotl ended o f

March 31, 208.

*Includes the remuneration paid in her prior role as Senior Accountant.

Priya Ashwini Gupta

Priya Ashwini Guptaaged 34 (thirtyfour) years, is the Company Secretary and Compliance Officer of our
Company since August 16, 20Z5heholds a degree of Bachelor of Commerce (Accounting and Finance) from
Ghanshyamdas Saraf Girls College of Art sncanmirceCommer ¢
from University of Mumbai. She has also passed the exadadifelor of Law from University of Mumbai. She

is a member of Institute of Companies Secretaries of India having membership number A56534. She holds over

7 years geven years of experigce as aCompany SecretaryPrior to joining our Company, she has been

associated with Bolttech Device Protection India Private Limited, Prashant Mittal and Associates, SP Imartey &
Associates and Asian War ehousi n @.29Lakdsfrom AGghst 162825 r ec e i
till March 31, 2026.

SENIOR MANAGEMENT

The details of our Senior Management are as follows:
Khalid Ahmed Khan

Khalid Ahmed Khan, aged(forty-nine) years is the Tool Room Manager (Manufacturing Yritd Unit-11)

since April 01, 2025. He was associated with our Company since January 09, 2012 subsequently, he joined Om
Enterprises with effect from June 04, 2023 until March 31, 2025. He holds national apprenticeship certificate in
the trade of tool and dimaker. He has over 14 (fourteen) years of experience as tool room manager. He has
received remuneratioof 2128 Lakhsfor the period ended March 31, 2026.

Mahesh Chenaram Solanki

Mahesh Chenaram Solanki, aged(fbrty-one years is the Headnnovation and Application since September

01, 2025. He has been associated with our Company since April 01, 2015. He holds a diploma in Mechanical
Engineering from Scholar Institute of Management and Technology. He hasldede\vier) years of experience

in mould making industry. 1854 akhsafar the pero@d dndee March . nd2n er at i o
*Includes the remuneration paid in his prior role as Mould Designer.

Mohan Sadananda Bhandary

Mohan Sadananda Bhandaaged 49fprty-nine) years is the Tool Room Manager (Manufacturing Wihjtof

our Company since March 31, 2025. He holds a diploma in Tool and Die Making from Dandeli Centre,
Government Tool Room & Training Centre and a certification in CNC Milling (Prog. & @pajaHe has over

10 (ten) years of experience in the mould making industry. Prior to joining our company, he was associated with
Om Enterprises as Planning Assistant Manager and later joined our Company in November 28, 2019 as Planning
InchargeHe hase c ei ved r e mirBs3aklasforthe periadfended March 31, )2

Pavithra H Salian
Pavithra H Salian, aged 44 (fortgur) years is the HR Head of our Company since March 31, 202haSHeeen

associated with our Company since July 25, 2@t holds a Diploma in Computer Science from Department
of Technical Education, Government of Karnataka. She has over 10 (ten) years of experience in Human Resource
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Management. Prior to joining o@ompany, she was associated with Global Markétiagranchisee of Reliance
Web World ExpresHe has r ecei ve 894tLakhsforrthe pedad ended Mardh 31, 22

Sheikh Saber Shakur

Sheikh Saber Shakur, aged 34 (thiieyr) years ighe Assistant Manager CNC Milling of our Company since

April 01, 2025. He has been associated with our Company since March 05, 2012. He holds a Diploma and Post
Diploma in Plastics Mould Technology from Central Institute of Plastics Engineering & Technbledpas over

14 (fourteen) years of experience in the mould making indudtey. has recei ve B04lLakihsuner at i
for the period ended March 31, 22

Shiv Prasad Yadav

Shiv Prasad Yadav, aged 39 (thirtine) years is the Assistaltanager Quality of our Company since March

31, 2025. He has been associated with our Company since September 01, 2015. He has passed the All India
Vocational Examination under State Vocational Training Council, Uttar Pradesh Government, Labor Department
and has completed the course of Apprenticeship Training under Office of the State Apprenticeship Advisor. He
has over 11 (eleven) years of experience in factory operations. Prior to joining our Company, he was associated
with Tata Marcopolo Motors Limitedde has r ecei v e d.88Lakhsfornhe pesod ended March

31, 20&.

Manoharan Kumaran

Manoharan Kumaramged 52 (fiftytwo) years is the Tool Room Manager (Manufacturing UMjt of our
Company since April 01, 2025. He has been associatibdour Company since April 01, 2025. He holds a
diploma in mechanical engineering from State Board of Technical Education, Government of Kerala. He has over
11 (eleven years of experience in the mould making industry. Prior to joining our Companyashassociated

with Om Enterprisesde has r ecei v e d3.7dlakhsfon therpariod eaded Mafch 31, 2026.

SERVICE CONTRACTS WITH KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

Except as disclosedimOu r Ma n-degnes wfeppbintmentourEx e c ut i v e onPage4d,aane r s 0
of our Key Managerial Personnel or Senior Management have entered into a service contract with our Company
pursuant to which they are entitled to any benefits upon termination of employment.

ARRANGEMENTS AND UNDERSTANDING WITH MAJOR SHAREHOLDERS

None of our Key Managerial Personnel and Senior Management have been selected pursuant to any arrangement
or understanding with any major Shareholders, customers or suppliers of our Company, or others.

RELATIONSHIP BETWEEN KEY MANAGERIAL PERSONNEL AND SENIOR MANAGERIAL

Except as disclosed i Rel ati onshi p between our Directors and our
Seni or Ma ongpggedgamane af our Key Managerial Personnel and Senior Management are related to
each other

BONUS OR PROFIT-SHARING PLAN FOR THE KEY MANAGERIAL PERSONNEL AND SENIOR
MANAGEMENT

Our Companydoesnot haveany bonusor profit-sharingplan for the Key Managerial Personnel and Senior
Managemenbther than as per their termsagpointment

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO KEY MANAGERIAL
PERSONNEL AND SENIOR MANAGEMENT

As on the date of this Red Herring Prospectus, there is no contingent or deferred compensation which accrued to

our Key Managerial Personnel aisg&nior Management for Fiscal Z&)2which does not form part of their
remuneration for such period.
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SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL AND SENIOR MANAGERIAL

Other than the shareholding of our Managing Director as disclosed in the se@itnar e hol di ng of di |
our Co mppageylpnoneof ourKey Managerial Personnel and Senior Managemémtdingany Equity
Shares irour Companyas onthedate of this Red Herring Prospectus.

INTEREST OF KEY MANAGERIAL PERSONNEL AND SENIOR MANAGERIAL

Except as disclosed above in relation to our Directors uiideru r Ma nialigegest®fout Di r e cdnor s 0
page242, none of th&Key Managerial Personnahd Senior Management have any interest in our Company other
than to the extent of the remuneration or benefits to which they are entitled to by our Company as per the terms
of their appointment and reimbursement of expenses incurred by them durindittagyocourse of business.

CHANGES I N OUR COMPANY®S KEY MANAGERI AL PERSONNEL AND
DURING THE PRECEDING THREE YEARS

Except the details mentioned undé@hanges irour Board for the preeeding three yearson page?43, thechanges
in theKey Manageial Personneand theSenior Managememturingthe precedinghreeyears are as follows:

Sr. No. Name of KMP/SMP Date of Change Reason

1. Mohan Sadananda March 31, 2025 Appointed ag'ool Room ManagefManufacturing Unit
Bhandary 1))

2 . Pavithra H Salian March 31, 2025 Appointed aHHR Head
3 . Shiv Prasad Yadav March 31, 2025 Assistant ManageQuality
4 Manoharan Kumaran April 01, 2025 ,IA\\/p;pomted ag ool Room Manager (Manufacturing Unii
5 . Sheikh SabeBhakur April 01, 2025 Assistant Manager CNC Milling
6 Khalid Ahmed Khan April 01, 2025 :rﬁ)g%nntifﬁ)asTool Room Manager (Manufacturing U+
7 . Dipti Ganesh Choudhary May 05, 2025 Appointed as Chief Financial Officer
8 . Priya Gupta August 162025 Appointed as Company Secretary and Compliance Of
9 Mahesh Chenaram SolarSeptember OAppointed as Headnnovation and Application

2025

The rate of attrition of our Key Managerial Personnel and Senior Management is not high in comparison to the
industry in which we operate.

SCHEME OF EMPLOYEE STOCK OPTIONS

Our Companydoesnot haveany EmployeeStock Option Schemeor a stockappreciation right scheme other
similar schemagiving optionsin our Equity Sharego our employees.

PAYMENT OF NON-SALARY RELATED BENEFITS TO OFFICERS OF THE COMPANY

Except as disclosed mOu r Ma n dgrasmokappointmentorEx e c ut i v eonpagesM oadn® r s 0
of the Key Managerial Personnel or Senior Management is party to angateoy related benefits of our
Company.

PAYMENT OR BENEFITS TO KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT
OF OUR COMPANY

Exceptin the ordinary course of business aaml disclosed ifi Ou r Ma n argresnad appointment of
Executive Directorso, A Re st aiNotdll.16 Batated Raityd @isactionsfom na n c i @
consolidatecbas i s 0, and fAiOur Promotetemnasdst Po b oropageei @ maper s o
and 256 the normal remuneration for services rendenedamount or benefit has been paid or given within two

preceding years or is intended to be paid or given to any of the Key Managerial Personnel and Senior Management.
STATUS OF KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT

All our Key Managerial Pasonnel and Senior Management are permanent employees of our Company.
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OTHER CONFIRMATIONS

None of our Key Managerial Personnel and SeManagemenhave any conflict of interest with the suppliers

of raw materials, third party service providers of our Company, crucial to our business and operations of our
Company.

Except as disclosed in the ChapieOur Pr omot er s a rodpadg254 there i€no coBflicooli p 0
interest between our Key Managerial Personnel and Selasinagemenand lessors of the immovable properties

of our Company, which are cruci@r the operations of our Company.

None of Key Managerial Personnels and Sehanagementare appointed as a nominee on behalf of the
shareholders or any other persons.

There are no business correspondents of our Company as on the date of this Red Herring Prospectus.
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OUR PROMOTERS AND PROMOTER GROUP
OUR PROMOTERS

The Promoters of our Company are Opindersingh Bachattarsingh Baddhan, JRajsisitohanan Nambiar,
Sathyapalan Ayadathil Poyil, Gagandeep Opinder Singh Baddhan and Meena O Baddhan. Amtmofithais
Red Herring Prospectus, our Promoters holds an aggrega®22f10,800Equity Shares, representing
approximatelyl00%* of the Prelssue Paicup Equity Shar€apital ofour Company.

*Rounded off since 24 equity shares are held by other shareholders

Fordetails of theouild-upoft he Pr omot er daurCenpanysedi & la ¢ Btuautei Details of the
Build-up of ourPromotes s h ar e bnopbhgd2. n g o0,

BRIEF PROFILE OF OUR PROMOTER S

Opindersingh Bachattarsingh Baddhan
Opindersingh Bachattarsingh Baddhaged @ (sixty-four) years is the
Promoter, Managing Director and Chairman of our Company.

For the complete profile dDpindersingh Bachattarsingh Baddhafong
with the details of his residential address, educational qualificat
experience in the business/employmetsitions/posts held in the pa
other directorships, other ventures, special achievements, his busine
financial activities, sed Our Ma n aog pagee3f t 0

PAN: AABPB2703J

Jyothish Rajamohanan Nambiar
Jyothish Rajamohanan Nambiaged about 5 (fifty -ong years is the
Promoter and Executive Director of our Company.

For the complete profile of Jyothish Rajamohanan Nambiar, along wit
details of his residential address, educational qualifications, experiel
the business/employment, positions/podield in the past, othe
directorships, other ventures, special achievements, her busines
financial activities, sed Our Ma n aog pagee3f t O

PAN: ACVPJ6337Q

Sahyapalan Ayadathil Poyil
Sathyapalan Ayadathil Poyibhged58 (fifty -eighf years is the Promote
andExecutive Directoof our Company.

For the complete profile dbathyapalan Ayadathil Poyiklong with the
details of his residential address, educational qualifications, experiel
the business/employment, positions/posts held in the past,
directorships, other ventures, special achievements, his busines
financial activities, sed Our Ma n aog pagee3h t 0

PAN: AOOPP2138N
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Gagandeep Opinder Singh Baddhan
Gagandeep Opinder Singh Baddhaged33 (thirty-threg years is the
Promoter andExecutive Directoof our Company.

For the complete profile @ddagandeep Opinder Singh Baddhalong with
the details of his residential address, educational qualifications, expe
in the business/employment, positionsfso held in the past, oth
directorships, other ventures, special achievements, his busines
financial activities, sed Our Ma n aog pagee3h t 0

PAN: BNHPB9998M

Meena O Baddhan

Meena O Baddharaged 58 (fiftyeight) years,is the Promoter of ou
Company. She has degregeBachelor of Commerc&om University of
Bombay She has more th&i (twenty-onée years of experience mould
makingindustry. Prior to joining our Company, she was associated !
OM Krupa IndustriesShewasalsoa partner at OM Impex.

Meena O Baddhan hold2,32,692Equity Shares, equivalent 1e1.55%
of the prelssue share capital.

Date of Birth: October 31, 1967

Address 1303 C Wing 18 Floor, Grace Luxuria, Extention Malad We
Mumbai, Ramchandra Lane, Mumbai, Maharashtra

PAN: AAAPW1128R

DECLARATION

We declare and confirm that the details of the Permanent Account Number, Aadhaar Card Number, Driving
License Number, Passport Number and Bank Account Number of our Promoters will be submitteBS& the
SME, where the Equity Shares are progubso be listed at the time of filing this Red Herring Prospectus.

OTHER VENTURES OF OUR PROMOTERS

Other than as disclosediinOur Pr omoters daiEkdtPtomst Eor@®i ogppart of
below and in the chapté&rOu r Ma n aog paya 260 and235 our Promoters are not involved in any other
ventures.

CHANGE IN THE MANAGEMENT AND CONTROL OF OUR COMPANY

Except as disclosed i Ou r Ma n-8Bgppeamealn to f ob page235, tthere Isaé been no change in the
management of our Company last five (5) years immediately preceding the date of this RedR1espegtus.

There has been no change in control of our Company in the last five (5) years immediately preceding the date of
this Red Herring Prospectus.

EXPERIENCE OF OUR PROMOTERS IN THE BUSINESS OF OUR COMPANY

Our PromotersOpindersingh Bachattarsingh BaddHzesover 37 (thirty-seven yearsof experienceJyothish
Rajamohanan Nambi&ras over30 (thirty) years of experienc&athyapalaiyadathil Poyil has oveB0 (thirty)
years of experiencand Gagandee@pinder Singh Baddhanasover 14 (fourteer) years of experiencin the
mould-makingand Meena O Baddhahas over2l (twenty-onég years of experiencia the mould making For
further detailsseefi Our Ma n aog pagee3h t 0
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RELATIONSHIP OF PROMOTERS WITH OUR DIRECTORS

Except as stated belowone of our Promoters are related with our Direcasr®n the date of this Red Herring
Prospectus:

S. No Name of Promoter Relative Relationship
1 .  Opindersingh Bachattarsingh Baddh Gagandeep Opinder Singh Baddhan Son
2 . | Gagandeep Opinder Sinffaddhan  Opindersingh Bachattarsingh Baddhan Father
Opindersingh Bachattarsingh Baddhan Husband

3 . | Meena O Baddhan Gagandeep Opinder Singh Baddhan Son

INTEREST OF OUR PROMOTERS

Our Promoters are interested in our Company to the extent that they have promoted our Company, the
remuneration, the paymeot rent and interest in the transactions as disclosed in Related Party Transaction in the
chapter tittedi Rest at ed Coarswil a ld a it e dnop&ge@63isaech @s sale/purchase of
plant/equipmergoods/services, paymeat labour chargesavailing loan by Companyayment of commission

to the members of Promoter Group and to the extent of their respective shareholding and the shareholding of the
members of the Promoter Group in our Company, directly and indirectly, the dividend payable, if any, and any
other distributions in respect tife Equity Shares held by them in our Company, directly or indirectly, from time

to time. For details of the shareholding of our Promoters in our Compaeiin Capi t al aBdfirOwat ur e o
Managemeni Interest ofourD i r e cdn page87and242 respectively.

Except in the ordinary course of businessl as disclosed below and as discloségd@u r Ma n d&grasmie n t
appointmentoburEx ecut i v e andi Resttaotresdd Consol i dat engpag®40amnci al I
263respectively our Company has not entered into any contract, agreewreatsangements during the 2 (two)

years immediately preceding the date of this Red Herring Prospectus and does not propose to enter into any such
contract in which our Promoters are directly or indirectly interested and no payment have been mad@to them
respect of any contracts, agreements or arrangements which are proposed to be made:

T Leave and Licendandhgregempt2zd2abedween our dampany a
folrndustri al Gala No 5 on thdusStouatd PplFremrse8I Csel ch
bearing Survey No. 86 and Hissa No. 6/ 1, 6/ 2, Vil l g
Pal ghad208Mahafrarshitm@ part of its Registered Office

T Leave and Licendandgregem@2retr2ddtded wee Meewinra Opmmarey s
Baddhan and Opinder si i glin dBuascthriitalarGadlnag hN-dB a0 d& a®B | aure
chip No 5 Industrial premises Csl, on the plot of |
Val i v, Sativali Road, Val i v4 Ph2\eh,a r Aasedrariri anEga sga r tDi &f

Manufactdring Unit

T Leaamd License Algarneuecameyn en2d,at2@26bet ween our Company
Bachattarsi ngnhduBaddhadn Gadra No 4 & 6 on the Ground F
Csl , on the plot of | andNob.e a6 /i In,g 6S/u,v eWi INoa. g e8 6Vad n d
Phat a, Vasai Easd401DidBahatasmtang hpart of i ts Regi
Manufactdr.ing Uni't

T Leave and License AgeP?erbdnbtreddhacteend oJuarnMEaernyp aO®p, i nder s
Baddhan, Opindersingh Bachittarsinghf 8anddduhsatnr i aand G&e
1, 2, 3 Sheet al I ndustrial Estate, Coémmp) ex52,16pecaki
Vi lel a@okhi war e, Satival.i Roia4d0 1 Va8 ah afr(eEsatsitt M@ phairstt raof

Manufactdrvi ng Unit

Exceptasstatedin fiNote11.16 Re |l at ed Party Tr ans ac bnpagesi8underchapters ol i da-
titledasiRe st at ed Consol i dat, eudPrémoteraarendtterested ds a memaer in anyfiom

or company which has any interest in our Company. Further, no sum has been paid or agreed to be paid to our
Promoter or to the firms or companies in whaar Promoter is interested as member in cash or shares or otherwise

by any person, either to induce him to become or to qualify him, as director or promoter or otherwise for services
rendered by our Promoter or by such firms or companies in connectiorthei promotion or formation of our

Company
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Our Promoters have provided personal guarantees@me of our Promoterisave created mortgage on their
properties in favour of the lenders for certain borrowings availed by our Compangetails,seefiFinancial
Indebtedness a mRidk Factor- Our Promoters have provided personal guarantees and some of our Promoter
and Promoter Group have provided security over immovable properties for certain loan facilities availed by our
Company and ousubsidiary Company, OMG Auto Mould Private Limited, and any default by us could result in
enforcement actions against them, which may adversely affect our business and oper@tipage287 and42.

INTEREST IN THE PROPERTY, ACQUISITION OF LAND, CONSTRUCTION OF BUILDING,
SUPPLY OF MACHINERY, ETC.

Except in the ordinary course of business axckpt as statedin fiNote 11.16 Related Party Transactions on
consol i daonpade-4Barsler shaptefiRe st at ed Consol i dat edr PrBmotemnci al
does not have any interest in any property acquired or proposed to be acquired by our Compiaicpigocation

or in any transaction by our Company for acquisition of land, construction of building or supply of machinery or
any other contract, agreement or arrangement entered into by our Company and no payments have been made or
are proposed to be madh respect of these contracts, agreements or arrangements.

PAYMENT OR BENEFIT TO THE PROMOTERS OR PROMOTER GROUP IN THE LAST 2 (TWO)
YEARS

Exceptin the ordinary course of business and as disclosed hereinand asBt®Reint at ed Consol i dat e
InformationNote 11.16Re |l at ed Party Transactandb@sr ofr croontseord i @amad ed
Group-I nt er est of ompaged-BSrand26, treentungration/fees, payment of salary, payment of

interest on unsecured loan, payment of regpayment of loan and reimbursement of expenses paid to our
Promoters advance given for labour charges to Gurm Mehar Mechawoeaks and purchase transaction with

Washist Metals, no amount or benefit has been paid or given to our Promoters or any of the members of the
Promoter Group during the two years preceding the filing of this Red Herring Prospectus nor is there any intention

to pay or give any amount or benefit to our Promoters or any of the meafloensPromoter Group.

COMMON PURSUI TS OF OUR PROMOTERS
None of our Promoters or Promoter Group members are involved in similar business activities of the Company.
LITIGATI ONINVOLVING OURPROMOTERS

For detailson litigations and disputespendingagainstour Promotersand defaultsmadeby our Promoterssee
fiOutstandingd.itigationsand MaterialDevelopmentson page306.

CRIMINAL MATTERS INVOLVING PROMOTERS

Our Promoters are not involved in any criminal matter which are at FIR stage or some cognizance has been taken
by the court.

RELATED PARTY TRANSACTIONS

Exceptasstatedin i Rest at ed Consol i da tNetdll.16-iRelaed Party Trandactidn® enmat i on
consolidated bas@son page--48, andasstated therein, our Promotansanyof the Promoter Group do nbave

anyother interesin our business.

DISASSOCIATION BY OUR PROMOTERS IN THE LAST THREE YEARS

Except as disclosegelow, rone of ourPromoters have not disassociated themselves from any of the Company,
firms or other entities during the last 3 (three) years preceding the date of thieRied) Prospectus

Name of the Name of company or firm Nature of Date of Reasons anc

Promoter from which Promoters Association disassociation = circumstances leadinc
have disassociated to disassociation

Gagandeep Opindi OM Impex Partner March 11, 2026 The firm was dissolvec

Singh Baddhan

Meena O Baddhan OM Impex Partner March 11, 2026 The firm was dissolvec

Jyothish R Nambia Galaxy Mould and Tools = Sole July 13,2026 | To focus on business
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Proprietor
Sathyapalan Neo Venture Sole
Ayadathil Poyil Proprietor

PLEDGED SHARES HELD BY PROMOTER
Our Promoters has not pledged any shares held by them.

MATERIAL GUARANTEES

the Company
To focus on business
the Company

July 13, 2026

Our Promoters have not given amaterial guarantee to any third party with respect to the specified securities of

our Company as on the date of this Red Herring Prospectus

UNDERTAKING / CONFIRMATIONS

T Our Promoters and members of our Pheofnaoutletre rGr oourp Firaa
Borrowers by any bank or financi al institution or
Wil ful Defaulters or Fraudulent Borrowers issued by

T Our Promoters have notobemhc detfanddr aurddgrn tseet ie
Economic Offenders Act, 018.

f None of the companies our Promoters are associated
del i sted or suspended in the past.

f No materi al regulawaoetyoaridi sakphi by any stock exc
past one year in respect of our Promoters and comp:

T None of our Promoters or Promoter Grdwep, Grloaelpi madi \pie

in control of

o pohibit€doondpbarreg from acsesding @& operating in the capital market

or restrained from buying, selling or dealing in securities under any order or direction passed by SEBI or any
other authorityor refused listing of any of the securities issued by such entity by any stock exchange, in India

or abroad

1  There are no defaults in respect of payment of interest and principal to theudeldrund / fixed deposit
holders, banks, FIs by o@ompany, our Promoters and Company promoted by our Promoters during the

past three years.

T There is no conflict of

our Company.

T Except as
Promot eronGrpaufpedt here i s
Promoter Group and |
of our Company.

nterest
of raw matepanrmtlty @advitde mppraonvyi, d emwhsi canf

our Pr omot
cCauci al f

bet ween
aor uer

di sclodieant emd®Ptromhttaarhechdi@hapPeomoters ¢
no
essors

ndfer@®wsn be
propert

conflict of i
of the i mmovabl e

1  Our Promoters are not and have never been a promoter or director of any other company which is debarred
from accessing or operating in capital markets under any order or direction passed by SEBItheany o

regulatory or governmental authority.

1  There are no action has been taken/are pending against our Company, Promoter or any member of the
Promoter Group Compg by any regulatory authority in India or overseas.

1  There are no actiortakenagainst any of our Company, Promoters or any of the members of the Promoter
Group in the past which has been initiated or concluded by SEBI.

T Weconfimt hat t he

appearing in the
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OUR PROMOTER GROUP

In addition to our Promoters, the individuals and entities that form a part Bfdingoter Group of our Company
in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations are set out below:

1. Individuals forming part of the Promoter Group

a) Name of the I ndOpinddal siPngmoBachattarsi ngh Baddhan

Spouseponbdmoher Meena O Baddhan
Father of the promoterBachittar( De Baalgddrd)n
Mot her of the promoterPritam Kaur Baddhan
Brother of the promotelasbiBadmighBadshBeabeased,]
Sisters of the promot eGur preet Kaur Virdi

Par vkeaeuor Har jinderpal si ng
Son of the promoter Gagandeep Opinder Singh
Fat her of the spouse Jaswant Singh Washi st
Mot her of the spouse «Kul want K & WDre cWaassheids)t
Brothers of tphreo nsoptoeurs eKi r p al Singh Washi st

Gur mel Singh Washi st
Sister of the spouse «(Neena Vil ku
Son of the spouse of tGagandeep Opinder Singh

b) Name of the I ndiywdHbaRaPiNaombt e@s n

ppopbmoher Sajitha Jyothish
of the promoterK Rajamohanan
of the promoterEP Radha

ouse
t er
t er
Brother of the pr omot eRajesh Rajamohanan
Sister of the promoterRajasree Sunand
Son of the promoter Anurag Jyothish Nambi ar
Daughtepromot e Amrita Jyothish NambiafMinor)
Fat her of the spouse «(Nar ay anan( Dwacdeaatsheidl)
Mot her of the spouse @Padmini Narayanan
Brother of the spouse Santosh Nair?*
Son of the pymonwderof tAnurag Jyothish Nambi ar
Daughters of the spousAmrita Jyot(hMisnhorNambi ar
c)Name of the I ndbathdypyapalPaowmmbytadat hi l Poyi l
Spouse of the promoterSena Sathyapalan Poyil
Fat her of the promoterGovindan( Bacoeas$ éad)
Mot her of the promoterLeel(aDeMeased)
Sisters of the promot ¢Smitha
Reetha AP
Preetha Raghavan*
Son of the promoter Adithyan Sathyapal
Adi dev Sathyapal
Fat her of the spouse (K Nameceased)
Mot her of the spouse A Usha
Brot he of the spouse Viju A
Sons of the spouse of Adithyan Sathyapal

Adi dev Sathyapal
d) Name of the I ndGagandéePr Omioneder Singh Baddhan
Spouse of promot erMoni ka Kaur Gagandeep Si

t he
Father of the promoterOpindersanag@h sBagh Baddha
Mot her of the promoterMeena O Baddhan
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Son of the promoter Akir Gagandeeg M$inmmgh Bad
Fat her of t hper osnpootuesre (dDal jeet Singh Tara Singh
Mot her of the spouse Kamaljeet Kaur Sehmbi

Brother of the spouse Amarjeet Singh Daljeet S
Son of the spouse of tAkir Gagandeeg M$inmmgh Bad

e) Name of the I ndMeénaaO Paodobarr :

Spouse of the promoterOpindersatrngh sBaagh Baddha
Fat her of the promoterJaswant Singh Washi st
Mot her o the promot erKul want Kg WDre cWaassheids)t
Brothers of the promotKir palWaSihrn gh

Gur mel Singh Washi st
Sister f the promoterNeena Vil ku
Son of the promoter Gagandeep Opinder Singh
Father of the spouse Bachittar( De Baaddrd)n
Mot her of the spouse ®Pritam Kaur Baddhan
Brother of the spouse Jasbirsingh BacliiDett@rasien
Sister of the spouse Gurpreet Kaur Virdi

Parveen Kaur Harjinderpa
Son of the spouse of tGagandeep Opinder Singh

2. Entities forming part of our Promoter Group*

As per Regulation2(1)(pp)(iv) of the SEBI ICDR Regulations, the following entities would form part of our
Promoter Group where our Promoters have an interest:

.OMEnterprises;

.OMG Aut oPmMowdtde Limited

.l nfuse HRS Private Limited

.OpindersithghsBagh Baddhan HUF;

.Gurm Mehar Mechanical Works;

.Washist Metals;

.Ambot aS&dt e el

.T.H. Engineering Works

.Jyothish R;Nambiar HUF

l10Sat hyapal an Ay;adat hi l Poyi l HUF

1 1 Jaswant Singh Washist HUF

*Qur Company filed arexemption application dated October 05,0 2 SExeihgtion Application ) under Regul at
300(1)(c) of the SEBI ICDR Regulations was submitted to SEBI seeking an exemption from considering and disclosing (i)
Santosh Nair (Brother of Spouselgbthish Rajamohanan Nambja(ii) Preetha Raghavan (Sister of Sathyapalan Ayadathil
Poyil); and (iii) entities in which such individuans may h:
accordance with the SEBI ICDR RegulatioBEBI vide letter dated Degder 24, 2025 has not acceded to the request of the
Company and have directed the Company to disclose the names of the members of the Dissociated Group and their connected
entities as a Promoter Group and the applicable disclosures shall be based diethmiion available in the public domain.

For further d e t aSbrheof the dmenedjate felRtives kf oUF Branioters, who are deemed to be a part of the
Promoter Group under SEBI ICDR Regulations have not provided consent, information onfimpations or undertakings

pertaining to themselves which are required to be disclosed in relation to a member of the Promoter Group in this Red Herring
Prospectudéand fiMaterial ContractdManear Dak ube o BEandilsraspedivelyea g ¢ on

O©CoOoO~NOOOUA,WNE
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OUR GROUP COMPANIES

As per definition of group companies as per Sections 2(1)(t) dbélseritiesExchangeBoardof India (Issue of

Capital and Disclosure Requirements) Regulations, 284 &@mendeshall include (i) the companies (other than

our Promoters an&ubsidiaries) with which there were related party transactions as disclosed in the Restated
Consolidated Financial Information; and (ii) such other companies as are considered material bgrthe B
pursuant to the materiality policy.

Further, pursuant to a resolution of our Board d#&edust20, 2026for the purpose of disclosure in relation to
Group Company in connection with the Issue, a company shall be considered matediackrsed as Group
Company if such company fulfils the below mentioned conditions:

a. the companiesvi twhich there were related party transactions (in accordance with8ASas disclosed in
the Restated Consolidated Finandigbrmation or

b. if such compny fulfils both the below mentioned conditiors:

i .Such company that forms part of the Promoter Grou
the SEBI | CDR Regul ati ons; and

ii. Ou €ompany has entered into one or more transactions with such comthnyhich there were
transactions in the most recent financial year and stub period, if any, (in respect of which restated financial
statements are included in the Issue Document), whdikidually or in the aggregate, exceed 10% of
the profit after tax of the Company of latest restated financial staterskalisalso be classified as group

companies

Accordingly, pursuant to the said resolution passed by our Board of Directotiseaméteriality policy adopted,
for determining our Group Companies, there are no Group Companies of our Company
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DIVIDEND POLICY

Our Board of Directors, pursuant to a resolution d&eslb r u a r y, haleradoptediadi@idend distribution
policy. The declaration and payment of dividend on our Equity Shares, if any, will be recommended by our Board
and approved by our Shareholders, at their discretion, in accordance with provisions of our Articles of Association
and applicable law, includingpe Companies Act (together with applicable rules issued thereunder).

The Articles of Association of our Company also gives the discretion to our Board of Directors to declare and pay
interim dividends. No dividend shall be payable for any financial gxaet of profits of our Company for that

year or that of any previous financial year or years, which shall be arrived at after providing for depreciation in
accordance with the provisions of Companies Act, 2013.

Any dividends to be declared shall be amtnended by the Board of Directors depending upon the financial
condition, results of operations, capital requirements and surplus, contractual obligations, and restrictions, the
terms of the credit facilities, and other financing arrangements of our @graptne time a dividend is considered,

and other relevant factors and approved by the Equity Shareholders at their discretion. When dividends are
declared, all the Equity Shareholders whose names appear in the register of members of our Company as on the
Airecord dated are entitled to be paid the dividend de
to be an Equity Shareholder prior to the record date, or who becomes an Equity Shareholder after the record date,
will not be entitled to the didend declared by Our Company. For details of risks in relation to our capability to

pay dividend, seé Ri s k - B ahility to pay any dividends will depend upon future earnings, financial
condition, cash flows, working capital requirements and cégitpenditured on page53. Our ability to pay
Dividends in the future will depend on our future cash flows, working capital requirements, capital expenditures
and financial condition.

The Company has not paid any dividend since its incorporation.

262



SECTION V- FINANCIAL INFORMATION

RESTATED CONSOLIDATED FINANCIAL INFORMATION

Sr. No. Particulars Page No.
1 Independent Auditors Examination ReportRestatedConsolidated=inancial F-17 F-5
: Information
2. RestatedConsolidated Financial Information F-61 F-6 2

[The remainder of this page has intentionally been left blank]
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OTHER FINANCIAL INFORMATION

The accounting ratios derived froRestated Consolidated Financial Informatafnour Company as required
under Item 11 of Part A of Schedule VI of the SEBI ICDR Regulations, as calculated based on the Restated
Consolidatedrinancial Information are given below:

Particulars Fiscal 205 Fiscal 2025 Fiscal 2024
Basic EPS (in ) 7.20 6.89 5.38
Diluted “EPS (in ) 7.20 6.89 5.38
Return on Net Worth (9%) 2 2. 26 . 28.
Net Asset Value pert3 35. 29. 2 2.
EBI T DA Lakhg 3,282.14 2,935.69 2,459.85
EBITDA Margin (%)° 26.33% 25.95% 23.40%
Notes:
(1) The basic and diluted earnings have been computed as bel

A Basic Earnings per share = Net profit after tax as restated / Weighted average number of equity shares outstanding
during the period/year.

A Diluted Earnings per share = Net profit after tax as restated / Weighted average number of potential equity shares
outstanding during the period/year.

(2) RetonnNet Worth (%) = Net profit after tax attributable
at the end of the year and. Net worth at the beginning of
(3) Net Asset Val ule np€r) :EgNeeitt ywoShahr eat the end of the fiscal
wei ght age average total number of equity shares outstand
(4) Net worth has been definedpasquhéeyagbanegatapvahleaafl ahe
profits and securities premium account and debit or cre
aggregateheabdoeumdl ated | osses, deferred expenditure and
the audited balance sheet, but does not -bancck udfe depreaoiess
and amal gamat i onRe gw laxtcioard anh(cle) Whh)h of the SEBI | CDR Reg!
considered excluding Minority rest in linesimwith SE

N —
O 5
=~
© e
N

Company Prospectuses (Revised .
DA is cabtBdHdahkedrges sibnReesrtest, tax, daepretcataedoiat adhle a
olidated statement of. profit an oss financial stat
DA Margin is the percentage of TDA divided by Tot

(5) I T
ns
I T

o w

E
C
(6) E
ordance with the SEBI | CDR Regul ations, the au

cc
t hamweaml ended 6yarMah chiahld OMaO X A( c30ll,| e2ct A wdeiltyed t he
olidated Fion)amwreeal abhfoomabuonwebsite at www. omga

I

for
Con
The Audited Consolidated Financi al I nformation do not
the Prospectus, a statement in |imemofaadpmpsaecadwser:
an offer or a solicitation of any offer or an offer
any securities under the Companies Act, t he SEBI | CD
elkessher e. The Audited Consolidated Financi al I nformat.i

any investor should consider when subscribing for or
relied upon ornysiedvast mebtasdscif ®irom.

Our Company or any of its advisors, nor BRLM nor any

or representatives accept any liability whatsoever f
pesented or contained in the Audited Consolidated Fin
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CAPITALISATION STATEMENT

The following table sets forth our capitalisation asvizrch 31 202, derived from our Restatedonsolidated
Financiallnformation This table should be read in conjunction wilanagement 6 s Di scussi on
Financial Condition and Results f Oper at i o rCengalidatéd FFmantiadnforendtiord a n dRiskf

Factor®d o n 2p6a2G3arsd23respectively:

Pre-Issue as at .
As adjusted

Particulars Mari:h 31', 205 for the Issue*
(7 Lakhms)

Borrowings
Current Borrowing® 1,085.86 [ ©
Non-current Borrowing® 2,693.04 [ ©
Total Borrowings (A) 3,778.90 [ 6
Equity*
Equity Share Capital 1,110.54 [ 6
Other Equity 6,871.42 [ 6
Total Equity (B) 7,981.96 [ 6
Ratio: Non-Current Borrowing/ Total Equity # (in times) 0.34 [ 6
Ratio: Total Borrowings/ Total equity” (in times) 0.47 [ ©

The above terms carry the meaning as per division Il of Schedule Ill to the Companies Act, 2013 (as amended).

#Total Equity is calculated excluding Minority Interest in line with Guidance NotReports in Company Prospectuses

(Revised 2019)0 issued by the | CAI .

*Post Issue capitalisation will be determined after finalisation of Issue Price.

Notes:

1. Current Borrowings (Short term debts) represents the debts repayable on demand adetedl ahich are expected to be
paid payable within 12 months and excludes instalment of term loans repayable within 12 months.

2. Noncurrent Borrowings (Long term debts represent) debts other than Short term debts as defined above and includes
instalmentf term loans repayable within 12 months.

3. The figures disclosed above are based on restated consolidated statement of assets and liabilities of the Company as at
March 31, 2026.
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MANAGEMENTO®6S DI SCUSI SON AND ANALYSI S OF FI NAOFCI AL CON
OPERATIONS

You should read the following discussion of our financial condition and results of operations together with our
Restated Consolidated Financial Information for the Risc2026, 2025 and 2024 including the notes and
significant accounting policies thereto and the reports thereon, which appear elsewhere in this Red Herring
Prospectus. You should also see the section fitldi s k  Foa gageR3mwlisioh discusses several factors and
contingencies that could impact our financial condition and results of operations. The following discussion relates
to our company, unless otherwise stated, is based on Restated Consolidated Financial Information.

The® Restated Consolidated Financial Information have been prepared in accordance with Indian GAAP, the
Companies Act, 2013 and the SEBI ICDR regulations and restated as described in the examination report of our
statutory auditor, Shetty Naik & Associateshatered Accountants, which is included in this Red Herring
Prospectus under the sectResnt dtiead e@ondolniadhat ead Find anmd
page263 The Restated Consolidated Financial Information have been prepared on a basis that differs in certain
material respects from generally accepted accounting principles in other jurisdictions, including U.S. GAAP and

IFRS. We do not provideraconciliation of our Restated Consolidated Financial Information to U.S. GAAP or

IFRS and we have not otherwise quantified or identified the impact of the differences between Indian GAAP and

U.S. GAAP or IFRS as applied to our Restated Consolidated Raldnformation.

This discussion contains forwatdoking statements and reflects our current views with respect to future events

and financial performance. Actual results may differ materially from those anticipated in these ftoolind)
statements lea us e of certain factors such as those describ
St at e me2Band2drespettively, and elsewhere in this Red Herring Prospectus.

Accordingly, the degree to which the financial statements in this Red Hemiggédttus will provide meaningful
information depends entirely on such potential investor's level of familiarity with Indian accounting practices.
Our financial year ends on March 31 of each year; therefore, all references to a particular financial gaar ar

thetwelvemont hs peri od ended March 31 of that year. Pl eas
Presentation of Financial, I ndustry aniB Mar ket Data a
OVERVIEW

For details in relation to our business, 8e®u r B umipaged&s 0

SIGNIFICANT FACTORS AFFECTING OUR RESULTS OF OPERATIONS AND FINANCIAL
CONDITION

Our results of operations and financial condition have been, and are expected to continue to be, influenced by the
following factors:

Demand from Existing Customers and Repeat Orders

Our revenues are primarily generated from orders received from atingxtustomer base, with a significant
portion of our revenue derived from repeat customers. During the periods under review, repeat customers
contributed a substantial proportion of our total revenue. Accordingly, our results of operations are inflyenced
continued demand from these customers, their procurement cycles and the timing and volume of orders received
from them.

The information related to repeat customers (other than customers of the newly launched cleaning products
business undaodo bhandWON®OR t he Fiscal 2026, 2025 and 2

Particulars Fiscal_2026 Fiscal_2025 Fiscal_2024
(Consolidated) (Consolidated) (Consolidated)
Repeat Customers (Count) 114 125 108
Total Customers (Count) 211 172 175
RepeatCustomers as a % of Customers Count 54.03% 72.67% 61.71%
Revenue from Repeat Customérs (liakhg 9,011.78 11,099.82 9,169.29
Revenue from OperatiofisConsolidated*( i r 11,266.12 10,455.68
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Lakhg 11,921.09
Revenue from Repeat. Customers as a % of 75 60 98.5%% 8770k
Revenue from Operations
*Revenue from operatiorisconsolidated excludes revenue from the newly launched cleaning productsssusnder the
i WONDRAO brand.
Note: A repeat customer refers to a customer (other than a customer from WONDRA Segment) who has been invoiced in
atleast two periods in the table above.

Growth in Domestic Market Demand

Our revenues are largetierived from domestic sales, which have increased during the periods under review. As
a result, our financial performance is influenced by demand conditions in the domestic market, including growth
in manufacturing activity, customer demand and indusegds within India. Any changes in domestic market
conditions may affect the volume of orders received from customers.

(i thakRs unless stated in %)

Fiscal 2026 Fiscal 2025 Fiscal 2024
% of % of revenue i Of
Revenue from* Amount | revenue Amount . revenue
From Amount
from . from
. operations .
operations operations
1.Sal e of Product s
Domestic 11,376.23 91.74 9,825.59 87.21 9,166.56 87.67
Exports 632.55 5.10 1,152.04 10.23 969.76 9.28
2. Sale of Services
Domestic 391.36 3.16 288.49 2.56 319.36 3.05
Total Revenue 12,400.14 100.00 11,266.12 100.00 10,455.68 100.00

from Operations
*As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aaigpast 262026

Investments in Manufacturing Infrastructure and Capital Expenditure

Our manufacturing operations require ongoing investments mainly in plant and machinery, moulds & dies (for
the cleaning products business under AWONDRAO brand)
under review, we have inaed capital expenditure towards expansion and modernization of manufacturing
infrastructure, including procurement of land and commencing the construction of factory building for setting up

a New Manufacturing Unit Village Poman, Vasai, Palghar. Thetommlst of t he project will
10,031.90akhs o ut o7466vB6ELakhbskill be funded from the Net Proceeds of the IPO.

Such investments will result in higher depreciation and finance costs, while also enabling us to expand production
capacity and improve operational efficiencies over time.

Operational Efficiency and Cost Structure

Our business is subject to various operational factors that may affect our results of operations. These include, inter

alia, the availability anghricing of raw materials, reliability of supply chains, and retention of skilled manpower.

Any disruption in these areas may impact our production schedules, ability to meet customer delivery timelines,

and overall operational efficiency. For further detai , Riske-actofi An increase ithecost of or a shortfall

in the availability of raw materials from our suppliers due to various reasons could have a material adverse effect

on our business, results of operations, cash flows and financial condition as we may not be able to pass on such

cogd s to our customerso and AOur industry is labour ir
adversely affected by strikes, work stoppages or increased wage demands by our employees or those of our

s u p p | on pagess@and52.

Our financiad performance is influenced by our ability to optimize our cost structure across varying levels of
production. A portion of our costs, including costs relating to manufacturing infrastructure, plant and machinery,
and employee expenses, are fixed in natdoeordingly, our profitability is dependent, in part, on our ability to
achieve optimal capacity utilization and benefit from operating leverage by spreading such fixed costs over higher
production volumes.
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In addition, our operations require effectm®duction planning, inventory management and timely procurement
of raw materials to ensure uninterrupted manufacturing processes. Any inefficiencies in these areas may lead to
increased costs, production delays or inventory holding risks.

We also underte investments in product development, tooling and process improvements to enhance
manufacturing efficiency and maintain product quality. While such investments may increase our costs in the
short term, they are intended to support scalability and imppeeational efficiencies over the long term.

Accordingly, our ability to manage costs, maintain operational efficiencies and optimize resource utilisation is
critical to sustaining our competitiveness and profitability.

Competition

We operate in a hidy competitive environment. The industry is highly fragmented, both domestically and
globally. To remain competitive in the market we must, in addition to continuing to meet the expected quality
standards, continuously strive to reduce our production,dogisove our operating efficiencies and innovate our
products offering. If we fail to do so, it may have an adverse effect on our market share and results of operations.
Many of our competitors may be larger than us and may benefit from greater ecoobstiale and operating
efficiencies. There can be no assurance that we can continue to effectively compete with such manufacturers in
the future, and failure to compete effectively may have an adverse effect on our business, financial condition, and
resuls of operations. Moreover, the competitive nature of the industry may result in lower prices for our products
and decreased profit margins, which may materially adversely affect our revenue and profitability.

SIGNIFICANT ACCOUNTING POLICIES
For detailsin respecbf SignificantAccountingPolicies,seefi A n n e x uSigaificanMccounting Policies of
restated consol i daformidgpdrtioffi Rrecit alt eslt Ltommeonti i@t end Fi nan
pageF-9.
PRINCIPAL COMPONENTS OF INCOME AND EXPENDITURE
A. Tot al Il ncome
1.Revenue from Operations
Represents the primary source of income and comprises revenue generated from the sale of our products and
services in the ordinary course of business. Revenue is recognized when control of geodéeised to
customers and performance obligations under the respective contracts are satisfied in accordance with the
applicable accounting standards.
2.0ther | ncome
Primarily comprises sundry balances written back, profit on sale of fixed assetgn fexehange gain and
other noroperating income earnedkinance Incomes are excluded here and shown separately while
computing PBT.
B. Tot al Expenses

1.Cost of Materials Consumed

Comprises the cost of raw materials and components usedrrathgacturing process and represents a
significant component of our operating expenses.

2.Changes in Inventori es-i @&fr ogirreisshed Goods and Wor k
Represent the movement in finished goods and savegcogress between the beginning and end of the
period. An increase in inventories reflects accumulation of stock, while a decrease indicates higher sales

or consumption.

Note: Cost of Goods SoldCOGS)= Cost of Materials Consumed +-/Changes in Inventories of
Finished Goods and Woik-Progress
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S3.EmpleoyBenefits Expense

Comprises direct and indirect salaries and wages, leave salary, contributions to statutory funds, staff

wel fare expenses, directorsd remuneration and gr a

4. 0ther Expenses

Primarily include manufeturing expenses (factory rent, electricity, labour charges etc), establishment
expenses (insurance, CSR, travelling, legal & professional, repair & maintenance etc) and selling
expenses (exhibition, business promotion etc) incurred in the ordinary odlmssiness.

Earnings Before Interest, Tax, Depreciation and Amo

Commonly used as an indicator of operating performance and operational efficiency.
Finance Cost s

Primarily comprise interest on borrowings and other chaagssciated with credit facilities obtained from
banks and financial institutions.

Finance | ncomes
Primarily includes interest earned on bank deposits and interest income on staff loans.
Depreciation and Amortisation

Represents allocation of the codttangible and intangible assets over their estimated useful lives in
accordance with the applicable accounting standards.

Profit before Exceptional and Extraordinary | tems

Represents profit after accounting for operating expenses, financefewsise income and depreciation
and amortisation.

Exceptional and Extraordinary |1tems

Exceptional items represent material income or expenses arising from events or transactions that are not
expected to recur frequently. Extraordinary itesresent income or expenses arising from events that are
clearly distinct from the ordinary activities. Company does not have any Exceptional & Extraordinary items
during the review period.

Profit Before Tax

Represents profit after accounting for allperses, finance costs, finance income, depreciation and
amortisation and any exceptional or extraordinary items.

Tax Expense
1.Current Tax

Represents the income tax payable for the period based on taxable income computed in accordance with
applicable taxaws.

2.Deferred Tax
Represents the tax impact of timing differences between accounting income and taxable income.

Profit for the year
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Represents the net profit earned after accounting for all expenses, finance costs, depreciation and

amortisation and tax expenses.

NON-GAAP MEASURES

In addition to our financial results prepared in accordance with the applicable provisions of the Companies Act,

2013 and Indian GAAP, we present certain financial measures which are not defined urader Gdi AN®N- ( fi
GAAP Financial Measure® ) . These measures

ar e used

by our

performance, financial position and liquidity, as well as for internal planning and forecasting purposes.

We believe that these NdBAAP Financial Measures, when considered together with the financial information

mana

prepared in accordance with Indian GAAP, may provide investors with additional information to evaluate our
operating performance, trends and financial position. These measuressmagsist investors in comparing our
performance with that of other companies operating in similar industries.

The NorGAAP Financial Measures presented in this Red Herring Prospectus include Net Debt to Equity and Net
Working Capital Days. These meassirare supplemental in nature and are not required by, or presented in

accordance withnd AS, Indian GAAP, IFRS or US GAAP.

Accordingly, such measures should not be considered in isolation or as a substitute for financial measures

determined in accordar with Indian GAAP, including profit for the year, cash flows or any other measure of

financial performance, liquidity or profitability derived from the financial statements. In addition, these measures

may not be comparable with similarly titted measuegmrted by other companies, as such companies may define

or calculate these measures differently.

While these NofGAAP Financial Measures are not determined in accordance with the applicable accounting
standards, our management believes that their misgmE may provide useful supplementary information to

investors in assessing our operating performance and financial condition.

1.Net Debt to Equity

Particulars

Long TermBorrowings (1)

Short Term Borrowings (Il)
Total Debt (1= 1+Il)

Cash & Cash Equivalents ( (IV)
Net Debt (V=III -IV)

Equity Share Capital (VI)

Reserves & Surplus (VII)

IPOr el ated expenses ( aRestadet
Statement of Other Current Assets o f Re st at
Financial Information}VIII)

Total Sharehol der 8WIll) Funds

Net Debt to Equity (Times) (X= V/IX)
2.Net Working Capital Days

Particulars

Total Current Assets (1)
Cash & Cash Equivalents (Il)
Net Current Asset (llI= I -11)

Total Current Liabilities (IV)
Short Term Borrowings (V)

Net Current Liability (VI=IV -V)
Net Working Capital (VII=IIl -V1)
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(-

Fiscal 2026

2,015.66
1,763.24
3,778.9C

158.58
3,620.32

1,110.54
6,979.63

108.21
7,981.96

0.45

(-

Fiscal 2026

8,395.86
158.58
8,237.28

7,014.78
1,763.24
5,251.54
2,985.74

Lakhs unless otherwise stated)

Fiscal 2025
1,353.27
1,159.85
2,513.12

70.17
2,442 .95

184.62
6,293.31

6,477.93

0.38

Fiscal 2024
1,574.55
1,632.02
3,206.57

53.63
3,152.94

183.08
4,729.8C

4,912.88

0.64

Lakhs unless otherwise stated)

Fiscal 2025
8,830.46
70.17
8,76029

6,172.28
1,159.85
5,012.43
3,747.86

Fiscal 2024
7,505.72
53.63
7,452.®

5,050.87
1,632.02
3,418.85
4,033.24



Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue from Operation (VIII) 12,400.14 11,266.1Z 10,455.6¢
Number of Days (IX) 365 365 366
Net Working Capital Days (X=VII*IX/VIII) 88 121 141

RESULTS OF OUR OPERATIONS

(7 Ldkhs unless otherwise stated)

Fiscal 2026 Fiscal 2025 Fiscal 2024

Sr . % of % of o

No Rarticulars Amount Total Amoun Total Amount voloiiiotal
Income

Income t Income
INCOME

| Revenudrom operations 12,400.1« 99.46% 11,266.1: 99.59% 10,455.6¢ 99.47%

Il Otherincome 67.62 0.54% 46.64 0.41% 56.12 0.53%

Il Total Income (I+I1) 12,467.7¢ 100% 11,312.7¢ 100% 10,511.8( 100%

IV EXPENSES
Cost of materials consum 4,929.5¢ 39.54% 4,941.1( 43.68% 4,553.7¢ 43.32%
Purchases of Stock in Tra - - - - - -
Changes in inventories of
finished goods and woria- (780.52] (6.26%) (636.44 (5.63%) (82.12 (0.78%)

progress
Employee benefits expen: 2,968.5: 23.81% 2,237.62 19.78% 1,958.6¢ 18.63%
Other expenses 2,068.0¢ 16.59% 1,834.7¢ 16.22% 1,621.6: 15.43%
Total Expenses 9,185.6: 73.67% 8,377.0 74.05% 8,051.9¢ 76.60%

Earnings before interest
tax, depreciation anc

\Y amortisation  (EBITDA) 3,282.1¢ 26.33% 2,935.6¢ 25.95% 2,459.8¢ 23.40%
(1 -1v)
Finance Costs 269.01 2.16% 189.82 1.68% 230.2¢ 2.19%
Finance Incomes (57.31) (0.46%) (55.04) (0.49%) (56.62) (0.54%)
Depreciation and 836.67 6.71% 636.47  5.63%  684.8¢ 6.52%
amortisation expense
Profit before exceptional

VI  and extraordinary items 2,233.7 17.92% 2,164.4: 19.13% 1,601.3: 15.23%
and tax

VIl | Exceptional items - - - - - -

VIl | Extraordinary items - - - - - -

IX | Profit before tax 2,233.7 17.92% 2,164.4: 19.13% 1,601.3: 15.23%

X | Tax Expense
- Current tax Payable 540.3: 4.33% 573.9¢ 5.07% 461.12 4.39%
- Tax Adjustment for
Earlier years
- Deferred tax 29.8€ 0.24% (1.19) (0.01%) (63.72) (0.61%)
- MAT credit entitlement - - - -
570.1¢ 457% 572.7¢ 5.06% 397.4( 3.78%
Xl | Profit for the year (IX -X)* 1,663.5¢ 13.34% 1,591.6¢ 14.07% 1,203.9: 11.45%
* Profit for the year % in the table above is based on total income and hence is marginally different to the PAT margins
exhibited in the Restat&bnsolidated Financial Information and KPIs which is based on Revenue from operations.

Note: Percentages disclosed in the explanations below have been rounded to one decimal place for ease of presentation.

FISCAL 2026COMPARED WITH FISCAL 2025

KeyBusiness Highlights
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T Revenue from Operations:

Revenue from operationsL @kilersv FliOs.cla% f2rOokna kihml IF,i 2626 .14102(
2025. Of the total revendlid® % aowasFicomdlri Du2&,d dopypmpopier
by industrial moul ds, 14. 3% by automotive moulds an
|l aunched cl eanisng ngires d i dMONDIRADI mesand. Revenue growt
from existing customers and higher capacity utilisa
T Cost Structure:

Tot al expenses decreased marginally to 03n7%isefcatot
2025. This was primarily driven by a decrease in CC
2026 from 38.1% in Fiscal 2025, primarily attributa
product mix andc oompsumgtsieadn .maTltheer ichkdcr ease whecudart het
execution of certain processes, resulting in improv
dependence on external processasnga garcowvtaqé | ofdetcao t
partially offset by an increase in employee benefit
Fi scal 2026 from 19.8% in Fiscal 2025.

T Operating Profitability:

EBI TDA margin improvedsomlr gilhae |fyrdm 26%3i%n i Ai Fd al

was primarily driven by higher revenue from oper at
management. While operating expenses increddad in |
revenue, resulting in improved operating profitabil

T Profit Before & After Tax:

PBT decreased to 17.9% of total i ncome in Fiscal 20
financaendc odsetpsr eci ati on and amortisation expenses fol
the year, which more than offset the i mprovement i
EBI TDA margi n.

Consequently, PA% dfectretasledi nwmome3. i3n Fi scal 2026 fr
accounting for the applicable tax expense. The PAT n
accordingly, declined to 13.42% in Fiscal 2026 from
T Strengthening of Net Worth:

Net worth (as adjusted*) increased by 1,504.03 La
primarily driven by the increase in profit attribu:
correspomeéei ingnato reserves and surplus

*Adjusted Net worth = Equitiy POh&xgenaspist dlas+ sthosvear wend&rs
Statement of Other Current Assetso of Restated Consolidat
T Working Capital Position

Net working capital decreased by 20.3%, to 2,985.
as on MarcGor3xle,spadhas .ngl vy, our net working capital |
from 121 days in Fiswals p02farThiys atmpi buéembdbhe t o f
receivables as well as increabetdtadvaaget patyenénpay M
suppliers.

T Il ncreaselTeirnrm Boowmg owi ngs:

Lorgerm borrowings 9 ncakhsef@4dbDyo%®») 6t602. 3 2, 015. 66 La
primarily toemr mclcomamg aovfail ed from banks to finance ¢
1T Expansion in Fixed Assets:
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Property, pl ant and equipment and intangible assets
Lakhs as on Mhechn8ilea26€2was papmbaal |l ¢k ptaldarkbhds8 abl e
incurred towards t heofd ecvleelaonp nmegntp fadk@iNOlR#Wnuckhd @am d t ke
significant portion of tihpirso girnecsrse a(sGWIrPe)l apteerst ation i cnagp
of the Companydés New Manufacturing Unit at Village |

Explanation on key vaations in the Consolidated Statement of Profit and Loss

Total Income
Tot al income increased by 10.2% from 11,312.76 Lak
mainly on account of an increase in Revenue from Operations maheer set out below:

Revenue from Operations

Revenue from operations increased by 10.1%, from 1
Fiscal 2026.

The increase in revenue was primarily driven by the following factors:

1 S dy Domestic Demand: Domestic SaledakthsPFoduoat i
2 t

t ea
025 o Lakih7mBi. 28al 2026, supported by consistent o

T The newly | aunched cleani DRA@rordarcd sofbusi a2%sO0unldaekt

f Favourable Product Mix: Revenue growth was supporte
contribution fromvaplrueeci mo windsandSuhcihghmoul ds gene raI
compared moulkdsandard

Total Expenses

Totalexpenses ncreased by 9. 7% from 8, 377.07 LakHhhkisin Fisc

increase was primarily attributable to higher employee benefit expenses and other operating expenses, which were
partially offset by a decrease in COGS.

COGS (Cost of materials consumed and changes in inventories of finished goods andinvpriogress)

COGS decreased by Lak&6%, i nr &ins c adlLakddhFiscal ®@0Q6. The de¢relage9 . 0 4
was primarily attributable to the following factors:

T Raw Materi al Procurement Efficiencies: Il mproved sou
cost management during the year.

T Operating Leverage: Il mproved wutilisation of manuf a
over heaacdcsowmt of higher scale of operations

Employee Benefit Expenses

Empl oyee benefit expenses i lmkhsiena skeids chayl 3220 12FKMsint of r o m2 , ¢
Fiscal 2026. The increase was primarily driverhby g her sal ari es and wages, which
1,801.24Lakhsi n Fi scal 2 0 [2akhsint Fascal 2028.,THis/gsowth i employee costs was mainly
attributable to a net increase in goyee headcount, from 476 as of March 31, 2025, toésBiployees as of

March 31, 2026, including 61 employees attributable t6itfeONDRAO Segment undertaken t
expansion and increased operational scale

OtherExpenses

Otherexpenses increased by 12.7%, from 1,834.79 Lakhs
The increase was primarily attributable to the following factors:

T Factory Rent increaslakhsiimy F2 3 .c4%, 2fakhdgrriscal2®a6 B@4 8 6
increase was primarily attributable to higher rental rates for the factory premises.
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T Labour Charges decr eataklti byFilsc @1%, 2LGKhdn Fiscal 2086 3 77.83 8
The decrease was primarily attributable to the #&fdiof new machinery and increased automation in the
manufacturing process, which resulted in improved operational efficiency.

1T Foreign Exchange Loss delakhsiars ekli sheya |9 S2akAUBFisthlr o m0 . 271
2026. The decrease was priihaattributable to more favourable exchange rate movements during Fiscal
2026, resulting in reduced foreign exchange losses on foreign currency transactions.

T Foreign Exhibition Expenses increased by 1sln2. 6% fr
Fiscal 2026 The increase was primarily attributable to the Company's higher participation in international
trade exhibitions and promotional events during the year to expand its global market presence, strengthen
customer relationships, and genenmag business opportunities.

T Travelling Expenses i nccLekalisse dFibgyc &610 . 2@k 5 ftr a-m s2c4h%H .38
2026 . The increase was primarily attributable to
connect ibaumsi wesh expansion initiatives, customer 8
operational activities across various |l ocations.

T Electricity Expenses i nctakehass eidn bFi sbc8a La ¥@n0s2f 5 dtrsoc a 2378
2026 . i nfchreease was primarily attributable to highe
production activity, greater wutilization of manuf a

during the year.

1 Legal and professional chargesinceeas by 76. 5% fr om 59.41 Lakhs in Fi
Fiscal 2026 primarily due to higher expenditure on design and product consultancy for cusjoecdic
customisation, product development and new product execution, along with increagpedatéoand
taxation consultancy charges consequent to the -spalef operations and enhanced operational and
compliance requirements.

EBITDA

EBI TDA increased by 11.8%, from 2,935.69 Lakhs in F
marginimproved from 26% in Fiscal 2025 to 26.3% in Fiscal 20B&e increase in EBITDA was primarily
attributable to the reasons explained above.

FinanceCost

Finance Cost increasddly 4 1. 7% f rLakhsi n EB S c 8 B .@0QakHs in tFiscak026 TH6s9
increase wagrimarily due tohigher interest on increased borrowings availed during the year to finance capital
expenditure incurred by the Company, along with an increase in bank charges.

Depreciation and Amortisation expense

Depreciationad amorti zation increased by 31. 5%, from 636
Fiscal 2026The increase was primarily attributable to the capitalization of new property, plant and equipment

during the year, resulting in a higher depreciablsetadase, as well as depreciation charged on assets
commissioned as part of the Company's capacity expansion and capital expenditure initiatives.

Profit before tax

Profitbeforetax ncr eased by 3.L2akW% sf rionm Fi s2c, allGlds DdEaEcal 2086ue 2, 2 3 3.
to the reasons discussed above.

Tax expense

Tax expense decreased by 0. 59%, from 572. 7%helLakhs i
decrease was primarily attributable to the recognition of a higher deferred tax asset during the year, which resulted

in a lower overall tax expense,rpally offset by the current tax charge.

Current tax decreased to 540.33 Lakhs in Fiscal 20
deferred tax resulted in a credit of 29.86 Lakhs i
Lakhs in Fiscal 2025, which alsomtributed to the overall decrease in total tax expense during Fiscal 2026.

Profit for the period
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Profit after tax increased B¥5% f r o m 1,591. 64 L a6d584akhsim Fiscal 202@éwas 2025 t
primarily attributable to the following faars:

il

Growth in revenue from operations, driven by higher domestic sales and a favourable product mix with a
higher contribution from precision and highszlue moulds.

Improved cost efficiencies, including better raw material sourcing and procureraetitgs and improved
absorption of fixed manufacturing overheads due to higher utilisation of manufacturing facilities.

Reduction in labour charges, primarily due to the addition of new machinery and increased automation,
resulting in improved operatiohefficiency.

| mprovement in EBI TDA, which increased by 11.8% fr
Lakhs in Fiscal 2026, supported by revenue growth and operational efficiencies.

Partially offset by higher operating expenses, finance costdegp@ciation, incurred in connection with

increased employee headcount, business expansion, capital expenditure and enhanced operational
activities.

Overall, these factors resulted in an increase in profit after td&o%f, f r om 1,591128toLakhs i

63.58 Lakhs in Fiscal 2026.

EISCAL 2025COMPARED WITH FISCAL 2024

Key Business Highlights

1

Revenue from Operations:

nue from operationsLaghewF7T s@8%@I| frRrOdRaAKkiHDOFA488a@F 6
. Of the total revenue for Fiscal 2025, approxir
ndustri al moul ds, 22.9% by autoRmevewee mgudodbwish awn
n by repeatustoemes sfaonoh exmpsboived capacity util
er supported by higher execution of export ord

N
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Structure:
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expenses dipped marginally to Fis.c% &fd2#4ot &LIO
eased to 38.1% of totalpriimaaomd yf rdaum 4 2. 5i%npirm vE
urement and a favourable product mix, resul tinecg
orted by opmrhadtithgr | carpa aigtey flua u d @ seaxt e count iaonmd d fn c
ing to i mproved Thd st waash tprrd Imaan d ye foffif sieda n doy. an
nse, which rose to 19. 8% oonie tiont aHi sicnaclo n2e0 2f5r.om 1

Operating Profitability:

EBI TDA margin improved to 26 p¥% icrampiarye datttor i2b3u.td4a% lien
out under fARevenue from Operationsodo and ATotal Expe

Profit Before & After Tax:

PBT danxxcaed to 19. 1% of total income, as compared to 1
EBI TDA margins, along with | ower finance costs and
of tot al i ncome, refl eicdiiemmgcyi mpmdvegeropteirrag i bealker
Consequently, PAT increased to 14.1% of total i nCcome
for the applicable tax expense.

Strengthening of Net Worth:

Sharehol der s
driven by th
accretion to

6 fumddsSi hakdas€dB1lbYw) 1056
e increase in profit attrib
reserves and surplus
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T Working Capital Position:

Net woriktianlg ccea@pr eased b 7.1%, to 3,747.86 Lakhs ¢
on MarchC®tyre23@da4di ngl our net working capital cCy
141 days in Fiscal 202 rrihb st d bripe otve ma& nt e dviast ipon mia
reqguirements coupled with hi gher revenues during
management of our working capital

Y,
4 .

1T DecreaseTarmmLBanrgr owi ngs :

Lortgerm bodeowengsed by 221.28 Lakhs (14.1%) t o :
primarily on account of net repayments of outstandi
T Expansion in Fixed Assets:

Property, plant and equi pmert2.&rdd Liarkthasn  i2Ibl. 8 %9 s & et s
The increase was primarily attributable to capital
and |l aunch of c¢cleaning products under the AWONDRAO &
a®es s

Explanation on key variations in the Consolidated Statement of Profit and Loss

Total Income

Tot al i ncome increased by 7.6% from 10,511.80 Lakh
mainly on account of an increase in Revefraen Operations in the manner set out below:

Revenue from Operations

Revenue from operations increased by 7. 8%, from 10
Fiscal 2025.

The increase in revenue was primarily driven by the followingofact

1 Repeat Orders from Existing Customers: Revenue growth was supported by continued engagement with
existing customers, with around.8% of revenues derived from repeat customers, contributing to stability in
order flow and higher executiaturing the year.

1 Improved Capacity Utilisation: Higher order execution led to improved capacity utilisation across the
Company and its subsidiaries, increasing from 79% to 85% for Om Galaxy Limited, from 85% to 87% for
OMG Auto, and from 80% to 87% for lm$e HRS.

T Growth in Export Orders: Expor tLakhg we rFu e ciand c rRe®2e d oby
Lakhsin Fiscal 2025, primarily attributable to higher execution of prefsted orders from overseas
customers.

i Steady DomesticDemandio mest i ¢ revenue from sale of plakhdduct i n
i n Fiscal 2 Q&HsinFiscal 2095, BiEhartedsbP consistent demand from existing customers.

1 Favourable Product MixRevenue growth was supported by a relativelyptaable product mix, with higher
contribution from precision and highealue moulds. Such moulds generally have better realizations
compared to standard moulds.

Total Expenses

Totalexpenses ncr eased by 4 % from 8 31/ B7Lakl®s tn Fikcal RA2Shisi n Fi s c.
increase was primarily attributable to higher employee benefit expenses and other operating expenses, which were
partially offset by a decrease in COGS.

COGS (Cost of materials consumed and changes in inventories of finished goods andinvpriogress)

COGS decreased by Lakhst %, Ff soml 2 (QdMsih Fisa 2025, Thédécrease
was primarily attributable to the followingdtors:

1 Raw Material Procurement Efficiencies: Improved sourcing and procurement practices contributed to better
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cost management during the year.

9 Operating Leverage: Improved utilisation of manufacturing facilities enabled better absorption of fixed
overheads on account of higher scale of operations.

Employee Benefit Expenses

Empl oyee benefit expenses ilmkhsierRissedalby2 01244.Lakbgn f r D ,m2 3 7
Fiscal 2025. The increase was primarily driven by higher salaries and wages, which incre&s6%by 1f r o m

158518 Lakhsi n  Fi s ¢ a | 80R2A%2akhsirt Fiscal 2025.,This growth in employee costs wasnly

attributable to a net increase in employee headcount, from 411 as of March 31, 2024, to 476 as of March 31, 2025,
undertaken to support business expansion and increased operational scale, along with annual compensation
increments for existing emplegs.

OtherExpenses

Ot her expenses increased by 13. 1%, from 1,621.62 L
The increase was primarily attributable to the following factors:

T Labour charges increased bhych2. 2B24f 1t @om 7631787 Ll
largely in line with higher operational activity and production requirements.

T Design charges increased significantly from 0.15
1  Factory expensesincreasedb 116 . 9%, fr om 25. 55 Lakhs in Fiscal
primarily due to higher manufacturing and faciliglated expenses.
T Corporate Social Responsibility (CSR) expenses inci
Bakhsi n Fi scal 2025, in |line with the Company6s app
1T Foreign exchange | oss of 21.01 Lakhs in Fiscal 2
T Legal and professional charges i ncr eab9d0lakbsyin 42 . 4 %

Fiscal 2025. The increase was mainly driven by higher expenditure on design and product consultancy
charges in connection with custorsgrecific customisation, product development and new product
execution, as well as an increase in accountiaporate and taxation consultancy charges due to the scale

up of operations and enhanced operational and compliance requirements.

The increase in other expenses was partially offset by a decrease in foreign exhibition expenses, which declined
by55. 8%, from 83.95 Lakhs in Fiscal 2024 to 37.08

EBITDA

EBI TDA increased by 19. 3%, from 2,459.85 Lakhs in Fi
margin improved from 23.4% in Fiscal 2024 to 26% in Fiscal 202&. increase in EBITDA was primarily
attributable to the reasons explained above.

FinanceCost

Finance Costdecreasedy 17 . 6 % f rLakhsi n EB8&c a8b 2 Qakhs inFiscal 2025THs9 . 8 3
decrease wagrimarily due to net repayment of lotgrm borrowings and reduction in working capital
borrowings

Depreciation andAmortisation expense
Depreciation and amortization decreased by 7.1%, from

2025. The decrease was primarily attributable to certain assets becoming fully depreciated or nearing the end of
their uséul lives during the year, which reduced the overall depreciation charge.

While the Company incurred capital expenditure of
additions were capitalized during the latter part of the fiscal yeartiresirl depreciation being recognized only
for a partial period. Further, -in-@rdhres3 relatingatd lénd, whiick ma i n e d

is not subject to depreciation. Consequently, these additions had a limited impact on depreqiEnse during
Fiscal 2025.
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Profit before tax

Profit beforetax ncr eased by 35Lat%hér om Fi & ¢ 6 DLakABiRHscal?20625 2,16
due to the reasons discussed above.
Tax expense
Tax expense incred89&@d4bDyLd4Kkhg%j nf Fomcal 2024 to 57
increase was primarily attributable to the higher profit before tax resulting in a higher provision for current tax.
Current tax expense increased tbo 581982 Lh&akbksinnkF
reflecting the i mpact of the Companyo6s improved profi
mar ginal credit of 1.19 Lakhs in Fiscal 26Gabs, as c
2024, which also contributed to the overall increase in total tax expense during Fiscal 2025.
Profit for the period
Profit after tax increased by 32.2% from 1,203.92
driven by a combinatio of revenue growth, margin expansion, and lower financing and depreciation costs, as
outlined below:
Total income grew by 7.6%, led by a 7.8% increase in revenue from operations, supported by strong repeat
business (98% of revenues), improved capacifyilisation across the Company and its Subsidiaries, higher
export execution, steady domestic demand, and a favourable product mix with higher contribution from precision
and valueadded moulds.
Despite the increase in scale, total expenses rose at er staw of 4%, primarily due to a 3.9% reduction in
COGS driven by procurement efficiencies and operating leverage, which more than offset increases in employee
and other operating expenses associated with business expansion.
As aresult, EBITDANncreased by 19.3%, with EBITDA margin improving from 23.4% to 26.0%, reflecting better
cost absorption and improved realisations.
Further, profitability was supported by a 17.6% reduction in finance costs due to repayment of borrowings, and a
7.1% declire in depreciation expense owing to assets reaching the end of their useful life and limited depreciation
impact of recent capital expenditure.
Consequently, profit before tax increased by 35.2%. Although tax expense rose by 44.1% in line with higher
profitability and lower deferred tax credit, the overall impact was offset by the strong operating performance,
resulting in a 32.2% increase in profit after tax in Fiscal 2025.
ANALYSIS OF CASH FLOW STATEMENT

(7 Lakhy

Particulars Fiscal 2026 = Fiscal 2025  Fiscal 2024

Net Cash Generated from Operating Activity 3,503.35 2,676.65 343.33
Net Cash Used in Investing Activities (4,443.05) (1,807.58) (528.21)
Net Cash Generated from / (Used in) Financing Activitie 1,015.85 (846.52) 213.05
Netincrease in cash and cash equivalents 86.15 22.55 28.17
Overview
The Companyds cash flows during the periods under r e

investments undertaken towards expansion and strengthenimgraffacturing infrastructure, and financing
activities undertaken to support working capital requirements and capital expenditure. Operating cash flows are
primarily driven by profit before tax adjusted for noash items and movements in working capitahponents

such as inventories, trade receivables and trade payables, which are influenced by the scale of operations and
credit terms with customers and suppliers.

Operating cash flows improved to 3 4 3khs3irBFistab2R2B,s i n
reflecting improved operating performance and favourable working capital movements. Operating cash flows
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i mproved to 2,676. 65 L ak 8335 liakhs ifrFissat 2026, r&léctihG im@avetd f ur t h
operating performance and favourable working capital movements.

Cash flows from investing activities primarily relate to capital expenditure towards acquisition and installation of

plant and machinery, dewmiment of manufacturing infrastructure and advances for capital goods, undertaken to
enhance manufacturing capacity and operational capabilities. The Company reported net cash used in investing
activities of 528. 21 LaikihsFiiqic &li sz@25 20rR2d, 4,14 H3B.70

Financing cash fl ows refl ect the Companybs funding
operational and capital requirements. The Company reported net cash generated from financing activitie
213.05 Lakhs in Fiscal 2024, followed by net cash use
primarily due to repayment of borrowings utilizing operating cash flows. net cash generated from financing
activities ab®blakhsia Biscal 2026, primarilyattributable to an increase in borrowings.

FISCAL 2026

Cash Flow from Operating Activities

Particulars Amount
(7 Lakkms)

Net Profit before tax A 2,233.77
Adjustments for nortash and nowoperating items B 1,022.92
Operating profit before working capital changes C=A+B 3,256.69
Adjustments for changes in operating assets / liabilities (working capital D 723.14
changes)

Cash generated from Operations E=C+D 3,979.83
Income tax paid F (476.48)
Net Cashgenerated from / (used in) operating activities G=E+F 3,503.35

Net cash generated fr om o 0336 laakhs. @pgeraing cash¥iaws during theesyeao u nt e d
were primarily driven by profit before tax, which after adjusting for-nash and nowperating items such as

depreciation and amortization, finance costs and other adjustments, resulted in operatibgfprefitvorking

capital 3a5.6%akhs o f

Subsequentl vy, working capital 8. M d aklesnreflecting ehangdstine d i n
operating assets and liabilities during the year. After accounting for income taxes paid amounting 476 . 4 8
Lakhs, the Company reported net c a833bLakhefar&iscalelal f r om o

Cash Flow from Investing Activities

Net cash used in investing activities amounted to 4
(igapital expenditure aggregating to 756.6 Lakhs
connection with thefdeVebopmgnpraddcktaubaBiness und
2,276.35 Lakhs towards Pl ant & Machinery for Mo L

i ncluding for CapilalTOoWk®&8amounti ng to Rs.

Cash Flow from Financing Activities

The increase in net lakhsfiom fnancng actvitiesdvas@rimarilylatiribuiable t@ds
follows:

Net increase of 603. 39 L ak hs -tarrmbomowingk, iprimgrilyaitdized t al f ac
to finance incrementavorking capital requirements (mainly credit sales).

The above inflows were partially offset by the following financing outflows

(iNet repaymentm dforlroorg ngs amounting to 662.39 Lakl
t hGcompanyés eff or ttsertno dneabnta goeb liitgsa tlioonngs .
(iPayment of finance costs amounting to 262.43 Lakh
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FISCAL 2025

Cash Flow from Operating Activities

Particulars Amount
(~ Lakkms)

Net Profit before tax A 2,164.43
Adjustments fomoncash and nowperating items B 803.06
Operating profit before working capital changes C=A+B 2,967.49
Adjustments for changes in operating assets / liabilities (working capital D 180.68
changes)

Cash generated from Operations E=C+D 3,148.17
Income tax paid F (471.52)
Net Cash generated from / (used in) operating activities G=E+F 2,676.65

Net cash generated fr om op e rlakhsOperatiagcdsh flowstdirieggshe yearo u nt e d
were primarily driven by profit before taxhich after adjusting for neaash and nowperating items such as

depreciation and amortization, finance costs and other adjustments, resulted in operating profit before working
capital changesof 803. 06 Lakhs.

However, changes in working capit al l8a68lakhs grimarlye year
attributable to the following movements:

@1 ncrease i n i nviakhg poimarile atributable to higher.indkehtory levels maintairted
support the increase in business operations and ensure adequate availability of raw materials and finished goods.

(b) Increasan Other Current Liabilitie® f 819.45Lakhs

Af ter accounting for income t aganpanyreporied natmeshugerieiatadg t o
from operating activities of 2,676.65 Lakhs in Fisc

Cash Flow from Investing Activities

Net cash wused in investing acwas primariyeatribuahieot@apitale d t o
expenditureaggegat i ng t o 1,628.71 Lakhs mainly towards ac
and office equipment, as part of its ongoing efforts to expand and upgrade manufacturing infrastructure and
enhance operational capabilities.

Cash Flow from Fnancing Activities

Net cash used in financing activities amounted to 8
The principal financing inflows during the year were as follows:
) Proceeds from issue of.BQuLakhshawhschmsestunengghtoed
base and provided additional liquidity to support its operational and working capital requirements; and
(i) Proceeds from availinglorger m bor rowi ngs hakisunti ng to 675.51
The above inflows we more than offset by the following financing outflows:
(i Net repay meenrtm obforsrhoowitngs harkohusn;t i ng t o 472.17

(i Repayment eofm bongowi n@d6dalldusarnchg to
(i Payment of interest anld9 Of.ib5n5a nLcaek hcso.st s amounting to
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EISCAL 2024

Cash Flow from Operating Activities

Particulars Amount
(~ Laktms)

Net Profit before tax A 1,601.32
Adjustments for nortash and nowoperating items B 865.24
Operating profit before working capital changes C=A+B 2,466.56
Adjustments for changes in operating assets / liabilities (working capital D (1,743.21)
changes)

Cash generated from Operations E=C+D 723.35
Income tax paid F (380.02)
Net Cash generated from / (used in) operating activities G=E+F 343.33

Net cash generated fr om op e LakhsiOpegating cashiflows duiing thhe ygano u nt e ¢
were primarily driven by profit before tax, which after adjusting for-nash and nowperating items such as

depreciation and amortization, fimge costs and other adjustments, resulted in operating profit before working

capital changesof 2, 466. 56 Lakhs.

However, changes in working capit all748.0lakhs,grintaflye year

attributable to the following movements:

(a) I ncrease in trade receivables of 1,604.29 Lakhs
()Decrease in trade payables of 440.08 Lakhs

After accounting for income taxes paid amounting to

from operating activities of 343.33 Lakhs in Fiscal

Cash Flow from Investing Activities

Netcash used in investing activities amounted to 528.
expenditur e agg Lakhgmadnly togards acquisitio® @n@ insallation of plant and machinery

and office equipment, as part i$ ongoing efforts to expand and upgrade manufacturing infrastructure and
enhance operational capabilities.

Cash Flow from Financing Activities

Net cash generated from financing activities amount ec
primarily reflected funds raised through equity and increased utilization oftehortborrowings to support

working capital requirements, partially offset by repayment of 4@mm borrowings and payment of finance

costs.

The principal financing inflow during the year were as follows:

(i) Equity funds raised amounting to 300 Lakhs, whi
additional liquidity to support its operational and working capital requirements.

(ii) Net i nctlakhsirsveorkingfcapital facitigs.afBd other shientm borrowings, primarily
utilized to finance incremental working capital requirements (mainly credit sales).

The above inflows were partially offset by the following financing outflows:

() Net remymentoflong er m borrowings amounting to 246. 26 Lakh
the Companyds ef f-ermtdebtobligatoma nage its | ong
(ii) Payment of finance costs amounting to 232 Lakht
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INDEBTEDNESS

As of July 15, 2026, we had t o04,178.6%%akhd. Bot farthet detaits inb or r o wi
relation t o o uFinancial chdeliteadecgsn e 8 287.agee i

CAPITAL EXPENDITURE AND COMMITMENTS
Capital Expenditure

Gross additions to property, plant and equipment and intangible assets:

(7 Lakhy
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Factory Buildings 33.28 61.51 -
Vehicles 7.22 1.28 -
Plant & Machinery 2,276.35 412.82 265.74
Office Equipments 19.77 238.94 194.57
Computers & Servers 36.28 10.22 6.93
Furniture & Fixtures 30.53 6.65 15.17
Mould & Dies 756.61 808.39 -
Softwares 56.74 28.67 26.04
Total 3,216.78 1,568.47 508.44
Gross additions to Capital Work in Progress:
(~ Lakhy
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Factory Buildings 1,230.47 60.24 -
Plant & Machinery 294.88 - -
Total 1,525.35 60.24 -
Capital Commitments
(7 Lakhy
Particulars As on March As on March As on March
31, 2026 31, 2025 31, 2024
Construction of Factory Building 3,176.08 207.56
Plant & Machinery - - 33.01
Total 3,176.08 207.56 33.01
WORKING CAPITAL MANAGEMENT
TheCompanyds working capital requirements are primar.

manufacturing of customised moulds and precision tooling solutions, which entail long production cycles,
inventory intensive operations (mainly weirkprogress) and milestoreased billing. The table below
encapsulates inventory days, trade receivable days and trade payable days for the periods indicated:

Days Fiscal 2026 Fiscal 2025 Fiscal 2024

Inventory Day$§) A 337 253 207

TradeReceivable Day3 106 135 117

Adjusted Trade Receivable D&Ys B 74 100 90

Trade Payable Da{s C 169 136 145
Note:
(1)l nventory Days = Average Inventory [/ COGS*number of days
(2)Trade Receivable Days = Average Trade Receivables /| Reve
(3)Adjusted Trade Receivable Days = Adjusted Average Trade

Revenue from Operambhemnsof neaysosfinethengé&anu

(4) Trade Payable Days = Average Trade Payables / Net Credit Purchaseslier of days in the yesvhere Net Credit
Purchases = Traded Goods + Raw Materials and Packing + Other Expenses
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Inventory
The increase imventory days is primarily on account of:

1 Higher workin-progress inventory, considering the longer execution cycle of customised moulds, which
involves multiple stages such as design, machining, assembly and trials;

1 Projectbased production, whereinvientory remains in worn-progress until completion of customer
specific orders;

1 Procurement of critical raw materials and components in advance to ensure timely execution of orders.

Trade Receivables
The decrease in trade receivable days is primatifjbutable to:

Improved collection efficiency and timely realisation of outstanding dues from customers.

Better adherence to agreed credit terms and collection schedules, including closer monitoring of receivables
and followup with customers for timglpayments.

1 Changes in the customer and order mix, including an increase in orders/customers with relatively shorter
collection cycles.

f
f

The Company typically receives advance payments from customers at the commencement ofjambijedis;ly

for customised mould orders. Such advances are recor
Liabilitiesd in the Restated Consolidated Financi al I
computing trade recedble days. Accordingly, the reported trade receivable days may not fully reflect the
effective credit cycle of the Company.

Adjusted Trade Receivables
The fluctuations in our Adjusted Average Trade Receivable Days were primarily attributable to:
1 Improve collection efficiency and timely realisation of outstanding dues from customers;

1 Better adherence to agreed credit terms and collection schedules, supported by closer monitoring of
receivables and followp with customers for timely payments;

1 Changesrn the customer and order mix, including an increase in orders and customers with relatively shorter
collection cycles;

9 Standard credit terms extended to customers, which are customary in our B2B industrial segments;

1 Milestonebased invoicing, where bilig is linked to various stages of project execution, such as design
approval, trials and final delivery;

I The varying proportion of largeralue orders in a given year, which generally have relatively longer
collection cycles.

The Companytypically receives advance payments from customers at the commencement of projects,
particularly for customised mould orders. To provide a more accurate reflection of the Company's effective

credit cycle and working capital position, we calculate Adjustestage Trade Receivable Days by reducing
AAdvances from Customerso, classified under Aot her
Financial Information, from gross trade receivables.

Trade Payables

The movement in trade payable days is pritp@n account of:

1 Credit terms from suppliers for procurement of tool steel, components and other inputs used in mould
manufacturing.

1 Projectbased procurement and execution cycles, wherein supplier payments are aligned with production
timelines and realisation from customers
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OFF-BALANCE SHEET ARRANGEMENTS

We do not have any offalance sheet arrangements, derivative instruments or other relationships with other
entities that would have been established for the purpose of facilitdtibalance sheet arrangements.

CHANGES IN ACCOUNTING POLICIES
There have been no changes in our accounting policies in the last three Fiscals.
AUDI TORG6S OBSERVATI ONS

Shetty Naik & Associates, Statutory Auditors have included a qualification in tamiBation Report dated
August 20, 202®&n the Restated Consolidated Financial Information which is given below:

The Company has not provided for interest payable on delayed and outstanding payments to suppliers registered
under Micro, Small antedium Act, 2006. Further, the data related to delay in payments to such suppliers is not
readily made available for verification and therefore, we could not quantify the impact of above qualification on
the Profit & Loss Account for the respective years.

The qualification needs to be read in conjunction ViitRe st at ed Consol i datiedd Financ
Statement of Trade Payabdesn pageF-24.

UNUSUAL OR INFREQUENT EVENTS OR TRANSACTIONS

Except as described in this Red Herrxgspectus, to our knowledge, there have been no unusual or infrequent
events or transactions that have in the past or may in the future affect our business operations or future financial
performance.

SIGNIFICANT ECONOMIC CHANGES THAT MATERIALLY AFFECTED OR ARE LIKELY TO
AFFECT INCOME FROM CONTINUING OPERATIONS.

There have been no significant economic changes that have materially affected or are likely to materially affect
the income from continuing operations.

KNOWN TRENDS OR UNCERTAINTIES

The Company is not aware of any known trends or uncertainties that are expected to have a material adverse
impact on the sales, revenue or income from continuing operations. Our business performance may be influenced
by factors such as changes in industreahdnd, fluctuations in raw material prices, competitive market conditions

and general economic conditions. Variations in these factors may affect the order inflow, production levels and
operating margins of the Company from time to time.

FUTURE RELATIONSH IP BETWEEN COST AND INCOME

Other than as describedfiRRisk Factors , OufiBusinesd on page®23and184, and this section respectively, to
our knowledge there are no known factors that mayraéiyeaffect our business prospects, results of operations
and financial condition.

COMPETITIVE CONDITIONS

We operate in a competitive environme&eefiOur Business , Indfistry Overview and fiRisk Factors on
pagesl84, 138and23, respectively, for further information on competitive conditions that we face.

EXTENT TO WHICH MATERIAL INCREASES IN NET SALES OR REVENUE ARE DUE TO
INCREASED SALES VOLUME, INTRODUCTION OF NEW PRODUCTS OR SERVICES OR
INCREASED SALES PRICE

Revenue from operations has grown at a CAGR of approximat@ds between Fiscal 2024 and Fiscal 2026.
This growth has been primarily supported by steady order inflows from existing customers, continued focus on
operational efficiencies and healthy capacity utilisations.
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SEGMENT REPORTING

We have identified businesgegments as reportable segments for Fiscal 2026. The business segments comprise
of a) Moulds and Hot Runner System b) Cleaning Products (under WONDRA brand). There were no reportable
segments during Fiscals 2024 and 2025. Key financial parameters ofjthergs for Fiscal 2026 are as follows:

(7 Lakhy
Cl eaning Pr
Particulars’vIOUIOIS L (i) CI Ot (under WONDRY/
Fiscal 2026 Fiscal 2025 Fiscal 2026 = Fiscal 2025
Revenues 11,921.09 11,266.12 479. -
Segment Result | 3,352.60 2,935.69 (70.46) -
Depreciation and Amortisation 708.22 634.64 128.46 1.83
Expense
PAT 1,832.56 1,593.01 (168.98) (1.37)
Segment Assets 15,258.06 13,293.09 2,273.08 987.88
Segment Liabilities 8,573.13 6,883.14 633.90 749.80
CapitalExpenditure 1,491.61 820.33 1,725.17 808.39
For further informati on ResthtedConeojdatédd-inaaadimicenmationl.4e por t i n ¢

(A): Segment Reportidig o n F-p%a g e
SIGNIFICANT DEPENDENCE ON SINGLE OR FEW CUSTOMERS

We depend on a limited number of customers for a significant portion of our revenue. The table below sets out
percentage of revenue from operations from our top customers for the periods mentioned below

% of Revenue fromOperations
Customer

Fiscal 2026 Fiscal 2025 Fiscal 2024
Top 19 23 27
Top 5 58 65 69
Top 10 73 84 84

As certified by Shetty Naik & Associates, Statutory Auditor vide certificate Aatpdst 26, 2026

We generally do not have lofigrm or exclusive arrangements with most of our customers and our revenues are
largely based on purchase orders placedhgyn based on their requirements, project timelines and market
conditions. Accordingly, there can be no assurance that such customers will continue to place orders with us at
historical levels or on similar commercial terms in the future. Our continueabengent with such customers
depends on our ability to maintain our relationships and remain a preferred supplier.

NEW PRODUCTS OR BUSINESS SEGMENTS

Except as disclosed in this Red Herring Prospectus, the Company has not announced andedpestriot
announce any new products or business segments in the near future. The Company intends to continue
strengthening its existing operations and product offerings within its current business lines.

SEASONALITY/ CYCLICALITY OF BUSINESS

The Conppaenryadtsi ons are not materially seasonal in natul
expenditure -ogeftebndblisitseendThe Company has, i n rec:é
of its revenue i matnkeé asegemd sl tompatrlee ftio the first
timing of execution and completion of customer order s
pl anning and project timelines.

Not withstandi ngmptaimey 68b owe,r at-il ®in€e m e aima ;nepdo,o0 dweictt h exec

cycles often spanning multiple periods. Accordingly,
periods, the Company does not hianvuee smattoe rrieacleliyv es eoarsdoenra
production activities throughout the year.
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SIGNIFICANT DEVELOPMENTS AFTER MARCH 31, 2026, THAT MAY AFFECT OUR FUTURE
RESULTS OF OPERATIONS

1. Our Company has given corporate guarantee to Small Industries Developmikiof Badia for the Working
Capital facility amounting to T QM® 2Aut@ Mould. Rrikattes s anct
Limited vide Sanction Letter dated June 29, 2026.

2. OurCompany has availedanECtlGer m Loan from HDFC Babk.O5Lakhsfot ed amo
working capital purposes, pursuant to the Sanction Letter dated July 21, 2026. The facility is secured by
hypothecation of stocks, book debts, plant and machinery and security in the form of equitable mortgage of
certain immovable properties ownbyg theCompany andirectors.

3. OQurCompany has al so alw&GOOUakhs from Smhab IndustriesoDavelopmént Bank of
India (SIDBI) under the Privileged Customer Scheme (RCSbdld, pursuant to the Sanction Letter dated
August 20, 2026, fomeeting unforeseen, emergent and bona fide business expenditure. The facility is
secured against the securities and guarantees as stipulated under the sanction terms.
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FINANCIAL INDEBTEDNESS

Our Company avails loans in its ordinary course of business for purposes such-adigintermm loans and other

fund based working capital loans, business requirements and other general corporate purposes. For details
regarding the resolution passeddwyr Shareholders ddarch 15, 202%uthorizing the borrowing powers of our

Board, seéi Our ManaBRermrecvwwi ng Poweangags40. t he Boar do

Details of Borrowings Sanctioned to the Company and its Subsidiaries and Outstandidglgsl&n2026

(~ Lakhy
rtesny o msinG Sanctioned Amount Outstanding amount
as onJuly 15, 2026 as onJuly 15, 2026
Fund Based Borrowings
Secured:
Term Loan 6,718.1¢ 2,724.48
Working Capital Term Loan 325.00 260.42
Term Loan fotVehicle 48.36 16.14
Bank Overdraft 647.00 623.49
Cash Credit 800.00 529.10
Unsecured:
Loan from Directors - -
Credit Card Dues 100.00 25.06
Sub Total (A) 8,638.5E 4,178.69
Non-Fund Based Borrowings
Bill Discounting 200.00 -
Sub Total (B) 200.00 -
Total (A+B) 8,838.5E 4,178.69

"As certifiedby Shetty Naik & AssociateStatutory Auditor of our Compangde certificate dated August 26
2026

DETAILS OF LOANS AND GUARANTEES OF OUR COMPANY

B. THE DETAI LS OF THE MATERI AL GUARANTEES PROVI DED BY
RESPECT TO SPECIFIED SECURITIES OF THE COMPANY HELL

Nil
C. SECURED LOAN

1. FUND BASED BORROWI NGS

The detailed terms of borrowing of Jtiuheg S202r a6 | o0 a
foll ows:
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Outstandin

g ~Name .o Date of sanctionec Rate of Lyl _venure/
' . letterof Amo un Interesy 932as0n-uly Repaymen
e Lender NI ti in Lakhs) Margi {55, AU t Schedule
sanction argin ( Lakis)
REPO
Rate 72  Equal
Axis Term +2.55% Monthly
1 Bank Loan 18/01/2025 271.70 i.e 196.23 Instalments
Limited 7.80% of 3.77
p.a. at Lakhs
present
REPO
Rate 72 Equal
Axis Term +2.55% Monthly
2 Bank Loan 18/01/2025 512.42 i.e 441.22 Instalments
Limited 7.80% of 7.12
p.a. at Lakhs
present
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Security/ Principal terms and
conditions
1.Primary Security:

Such facility is secured by way ¢

Exclusive charge by way c

hypothecation of Machinery

I. Plant & Machinery |.E.Maxxtror
CNC 5 axis Machine Centr
model: M-800 (Purchased fron
Cosmos Impe (India) Pvt Ltd)

II. Plant & Machinery L.LE Stal
Gamma Anchor Type Brus
Tufting Machine (Purchase
from Rorghi Brush Machinen

Pvt Ltd.

2. Personal Guaranteé Sathyapalan
Ayadathil Poyil Jyothish
Rajamohanan Nambia
Opindersingh Bachattarsing
Baddhan.

1Pri mary-Securit
Suchaci ity is
Exclusive char

hypot hecation o
Il . E. Maxxtron Ga
Hi gh Speed Ma ¢
Mo d el G: 2532
Cosmos | mpex

(1

2.Personal oGaahgt

Ayadat hil Poy
Raj amohanan r,
Opindersingh
Baddhan

Purpose of

Prepayment Penalty Utilisation A

1. Prpayment
Charges

For Secured Tern

Loans -2% of

Principal

Outstanding

CC or OD Facility

2% of SanctionPurchase of
Limit. Machinery

2. Part-paPyrne
Charges

For Secured Tern
Loans1% of pre

paid amount.
3.1 n case

and Sma

Enterpri

cust omer

Loans

floating

rates Purchase
of
Machinery



Sr.
No.

Outstandin

Name .. . Daol sanctionec Rateof il
ature ot otter of Amo u n Interesty 92s 90N July
Lender NI sanction in Lakhs) Margin 15, 2Q26\
9N Lakis)
REPO
Rate
Axis Term +2.55%
Bank Loan 18/01/2025 170.81 ie 126.31
Limited 7 80%
p.a. at
present
Small
Industrie
S Working
Develop  Capital 141119021 7500 = 8.40% L0.42

ment Term
Bank of ~ Loan
India

VERUTE § Security/ Principal terms and
RGP conditions
t Schedule
1.Primary -
Such facility i
Exclusive char
hypot hecati on
72 Equal Machinery | . E
Monthly type Uni versal
Instalments Model :30MBE ( Pur i
of 2.37 COSMIOMPEX (I ndi
Lakhs 2.Personal oGaathayr
Ayadat hil Poy
Raj amohanan
Opindersingh
Baddhan
1. Extension of ¢ Nil
hypothecation i
36 Equal of the all/l t he
Monthly borrower i ncl
Instalments pl ant, ma c tii m
of 2.08 spar es, tool s
Lakhs equi pment s, furt
(After et c. acquired
moratoriu assistances frc
m of 24 2 Extension of [
months) of61.Lakh

3.

289

Extension of lien over SIDBI FDI
of 31Lakh

Prepayment Penalty

Purpose of
Utilisation”

Purchase
of
Machinery

Business
purpose,
including
working
capital
requireme
nts,
operationa
| expenses,
or any
other
lawful
purpose.



Sr.
No.

Name

Lender

Small
Industrie
S
Develop
ment
Bank of
India

Small
Industrie
S
Develop
ment
Bank of
India

Nature of
borrowing

Term
Loan

Term
Loan

Date of Sanctionec Rate of

letterof Amo un
in Lakhs)

sanction

03/03/2023 150.00

03/11/2023

94.40

Outstandin

g as on July
':Atere.St/ 15, 2026
argin Lakis)
8.31% 25.00
8.31% 31.36

Tenure /
Repaymen

t Schedule

1.

2.

48 Equal
Monthly
Instalments

3.

48 Equal
Monthly
Instalments

of
Lakhs

290

1.96 2 .

Security/
conditions

First

Principal terms and

First charge
hypothecation i
al | equi pment ,
and other asset
which have been
acquired under
The borrower shall deposit wi
SIDBI the duly discharged fixe
deposit receipts (FDRissued by
SIDBI for an amount of 211.05
Lakh.

Personal Guarantesf Sathyapalal
Ayadathil Poyil, Jyothish
Rajamohanan Nambie
Opindersingh Bachattarsing
Baddhan, Gagandeep Opinder Sit
Baddhan andleena O Baddhan
charge
hypothecation i
al | equi pment ,
and other asset
whi ch have been
ired under

e borrower s
t he dul vy
receinp

ts
for anmn 9ar

Purpose of
Prepayment Penalty Utilisation A
Prepayment charge

of 3% of tke Loan
outstanding plus
applicable GST.

Purchase
of
Machinery

Prepayment charge
of 3% of the Loan
outstanding plus
applicable GST.
Purchase
of
Machinery



Sr.

No.

10

11

Name

Lender

HDFC
Bank
Limited

HDFC
Bank
Limited

HDFC
Bank
Limited

HDFC
Bank
Limited

HDFC
Bank
Limited

Nature of
borrowing

Term
Loan

Term

Loan

Term
Loan

Term
Loan

Term
Loan

Date of Sanctionec Rate of
letter of A mo un

sanction

31/10/2022

31/10/2022

31/10/2022

31/10/2022

31/10/2022

in Lakhs)

56.12

152.06

23.98

39.81

34.71

g as on July
'K:ere§ﬂ 15, 2026
7.54% 5.47
7.54% 14.76
7.54% 2.32
7.54% 3.86
7.54% 3.37

Outstandin

Tenure /
Repaymen
t Schedule

48 Equal
Monthly
Instalments

48 Equal
Monthly
Instalments

48 Equal
Monthly
Instalments

48 Equal
Monthly
Instalments

48 Equal
Monthly
Instalments

201

Security/ terms and

conditions

Principal

1.Primary Security: Hypothecation
by way of First Charge on Stock
Book Debts, Plant and Machinery
secure as a continuing security for t
repayment of various facilities to tr
extent oflLakhs 1, 92

2 Collateral Security= (i) Equitable
Mortgage in respect of immovab
properties owned by the belo
directors which are situated
follows:

a) SHEETAL INDUSTRIAL
COMPLEX NO.2, UNIT NO1,2
AND 3, Ground Floor, GOKHIVARE

Road, Palaghar (Survey Numbe
234,236,237, Plot Numbe!
14,15,16,17) OWNER: 1.

Opindersingh Bachattarsing

Baddhan 2. Meena O Baddhan.
Gagandeep Opinder Singh Baddha

b) BLUE CHIP NO.5 INDUSTRIAL
ESTATE, GALA NO -2 AND 8,
Ground Floor, VALIV Road, Palgha
(Survey Number: 234,236,237; PI
Number: 14,15,16,17). Surve
Number: 86; HISSA NUMBER:
6/1,6/2) OWNER: 1. Opindersing
Bachattarsingh Baddhan 2. Meena
Baddhan.

Purpose of
Prepayment Penalty Utilisation A
In case the Borrowe
is classified as Micrc
and Small Enterprise
(MSE),at the relevani Purchase
time of availing or
i The Faci | i Machinery
prepaymer
charges v
chandg

In case of takeover @ Purchase
the Credit Facility/ies of

by another Bank, th¢ Machinery
prepayment charge

will be 2%. Purchase

of
Machinery

Purchase
of
Machinery

Purchase
of
Machinery



Sr.
No.

12

13

Name

Lender

HDFC
Bank
Limited

HDFC
Bank
Limited

Nature of
borrowing

Term
Loan

Cash
Credit

Date of Sanctionec Rate of
¢y gason July

letter of A mo un
sanction in Lakhs)

31/10/2022 750.00

17/09/2022  800.00

Interes
Margin

7.53%

8.75%

Outstandin

(

15, 2026
Lékims)

236.64

529.10

Tenure /
Repaymen
t Schedule

60 Equal
Monthly
Instalments

NIL
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Security/ terms and

conditions

Principal

c) BLUE CHIP NO.5 INDUSTRIAL
ESTATE, GALA NO - 4 AND 6,
Ground Floor, VALIV Road, Palgha
(Survey Number: 234,236,237; PI
Number:  14,15,16,17; Surve)
Number: 86; HISSA NUMBER:
6/1,6/2; Survey Number: 86; HISS.
NUMBER: 6/1,6/2) OWNER: 1.
Opindersingh Bachattarsing
Baddhan.

d) BLUE CHIP NO.5 INDUSTRIAL
ESTATE, GALA NOJ5, Ground
Floor, VALIV Road, Palghar (Surve
Number: 234,236,237Plot Number:
14,15,16,17; Survey Number: §€
HISSA NUMBER: 6/1,6/2; Surve
Number: 86; HISSA NUMBER
6/1,6/2; Survey Number: 86; HISS
NUMBER: 6/1,6/2)OWNER: Meena
O Baddhan

3. Personal Guarante# Sathyapalan
Ayadathil Poyil, Jyothish
Rajamohanan Nanr, Opindersingh
Bachattarsingh Baddhatagandeey.
Opinder Singh Baddhan aiMeena O
Baddhan

Prepayment Penalty

In case the Borrowe
is classified as Micrc
and Small Enterprise
(MSE), at the relevant
time of availing
iThe Fac

prepayme

charges

be charg
In case of takeover a
the Credit Facility/ies
by another Bank, the
prepaynent charges
will be 2%.

Purpose of
Utilisation”

Purchase
of
Machinery

Business
purpose,
including
working
capital
requireme
nts,
operationa
| expenses,
or any
other
lawful
purpose.



Sr.

No.

14

Name

Lender

HDFC
Bank
Limited

Nature of
borrowing

Term
Loan

Date of Sanctionec Rate of

letter of A mo un
sanction in Lakhs)

07/08/2025 3,750.00

g as on July
Interest = £’ 5026
Margin ( Ldkirs)
8.50% 1,297.78

Outstandin

Tenure /
Repaymen
t Schedule

72 Equal
Monthly
Instalments
(From
07/02/2027
onwards)
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Secu.rl_ty/ Principal terms and Prepayment Penalty
conditions

Primary Security: 1) Hypothecatior In case the Borrowe
by way of First Charge on Stock is classified as Micrc
Book Debts, Plant and Machinery and Small Enterprise
secure as a continuing security for (MSE),at the relevani
repayment of Various Facilitie time of availing
1,924.13 Lakhs together with thc i . TheFaci | i
facility of Term Loanof 3,750 prepayme.|
Lakhs the overall secured facilite char ges
now stands up to 5,674.13 Lakhs charged.

along with all interest, chargei il .n case
expenses, and other moneys due of the C
payable by the Company to the Bar Facility,.

anot her
2) Simple Mortgage of its immovab prepayme.l
property situated at Poman, Vas charges
Palghar, as security for repayment 2 %.
the credit facility of 3,750Lakhswith
all interest, additional interest, cos
expenses, charges, commissions
all other moneys payable to t
Mortgagee Bank.

Collateral Security: - Persona
Guaranteeof Sathyapalan Ayadath
Poyil, Jyothish Rajamohane
Nambiar, Opindersing

Bachattarsigh Baddhan, Gagande
Opinder Singh Baddhan aneena C
Baddhan

Purpose of
Utilisation”

Constructi
on of
Factory
Building



Name Date of Sanctionec Rate of ~Outstandin o,

5{)‘_ 0 t;\(l) arl:g\r/ar?g; Ietter.of A mo un Intereg/ gl?:_)sj g(r)lzJe)L\le Repaymen fgﬁé’ﬁ%s PUSTZEY S Sl Prepayment Penalty Llj’tlillirspac\)tisc?n?\f
Lender sanction in Lakhs) Margin ( Lakirs) t Schedule
The Company hypothecates to ¢ 6 % + Applicable Gsi
HDEC charges in favour of the Bank by w of Principal
Term 60 Equal  of first and exclusive charge of tl Outstanding 0 to 12
15  Bank Loanfor 14/07/2022 19.00  8.20% 4.06 Monthly  vehicle described Loan Agreement month
Limited ~ Vehicle Instalments security for the repayment / payme 5% + Applicable Gst
by the company of the loan granted of Principal
HDFC to be granted to the Company by * Outstanding13 to 24 Purchase
Term 60 Equal  Bank together with all fees, intate month of Vehicle
16~ Bank  Loanfor 27/07/2022 19.84 = 8.25% 4.61 Monthly  costs and expenses incurred / to 3 % + Applicable Gst
Limited*  Vehicle Instalments incurred by the Bank and all oth of Principal
HDFC Term 60 Equal monies payable or to become paye OutstandingPost 24
17  Bank  Loanfor 20/05/2025  9.52 9.10% 7.47 Monthly by the Company to the Bank. month
Limited* Vehicle Instalments
In case the Borrowe
is classified as Micrc
and Small Enterprise
(MSE),atthe relevantBusiness
time of availing purpose,
i .The F a c including
HDEC pr epay me working
; T A char ges icapital
18 Bank B2 18022020 34700 875%  339.79 i Primary Security Fixed Deposit lier =21 o B0 T
. Overdraft marked with HDFC Bank. oo :
Limited i il.n case operational
of t h e expenses,
Facil it y.any othi

anot her lawful
pr epay me purpose.
charges

2 %.

Total 7,276.37 3,279.77

*Loan is availed by the Company along with Mr. Sathyapalan Ayadathil Poyil-asrcower.
"As certifiedby Shetty Naik & AssociateStatutory Auditor of our Compamwde certificatedatedAugust 262026.
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2. NONFUND BASED BORROWI NGS

The detailed terms of borrowing of the bill discounting availed by the CompanyJagyolh 2026 are as follows:

Type of Sanctioned

Sr. ACIS Nature of REES ) Loan Amount REIS
o] . letter of . Interest/
No. Lender Borrowing sanction (Secured/ ( i Marain
unsecured) Lakhs) 9
HDFC .
1 Bank Bl 3110 o red 20000 7.54%
o Discounting 2022
Limited
TOTAL 200.00
D. UNSECURED LOAN

Outstanding as
onJuly 15, 2026
LakHms)

0.00

0.00

Tenor/
Repayme

Schedule

NIL

Security/ Principal

Terms and
Conditions

Non-Fund Baset

facility which will be
secured against

t

Bill Discounting

availed by
Company, if any.

The detailed terms of borrowing of the unsecured loans availed by the Companjuls T 2026 are as follows:

295

the

Prepayment
Penalty

In case the
Borrower is
classified as Micro
and Small
Enterprises (MSE),
at the relevant time
of availing

.The Fac
prepaym
charges
be char
il.n case
takeovel
Credit

Faci |l ity
another
the pre|
charges
2 %.

Purpose of
Utilization

Bill
Discounting



Type of Outstanding Security/

Name Date of Sanctioned Tenor / o
Sr. Nature of Loan Rate of as onJuly Principal Purpose of
of . letter of Amount . Repayment Prepayment Penalty S
No. borrowing . (Secured/ . Interest/Margin 15, 2026 Terms and Utilization
Lender sanction ( Lakims) ) Schedule "
unsecured) ( Lakims) Conditions
In case the Borrower i
classified as Micro anc
Small Enterprises
(MSE),_ at the relevant
time of availing
HDEC Not i The Fac
. i ' . Busi
1 Bank Credit Carg 01-04 Unsecured  100.00 Nil 25.06 NIL App_l|cab|e prepayment Business
. Dues 2022 since will not | Expenses
Limited Unsecured. i lh case of
the Credid
byawnother
prepaymeni
will be 2¢
TOTAL 100.00 25.06
"As certifiedby Shetty Naik & AssociateStatutory Auditor of our Compamyde certificatedatedAugust 262026
E. DETAI LS OF CORPORATE GUARANTEE PROVI DED BY COMPANY FOR LOANS AVAILED BY
The details of the corporate guarantee provided by Company for the repayment of any loans availed by its subsidlidyyl §2606 are as follows
Date of Type of Loan Sanctioned Outstanding as on
Sg Name of Lender E’,\lo&:trlcj):/t\:/}ir?f L etter of (Secured/ Amount InterF;:tt/eM?afr in July 15, 2026
‘ 9 Sanction unsecured) Lakhs)” 9 ( Lakhs)"
1. ﬁ]rgiz” Industries Development Bank 0 o | o3 09/12/2023  Secured 93.81 8.31% 40.65
2 ﬁ]rgiz” Industries Development Bank 0 o) oan 11/08/2024  Secured 196.03 8.80% 128.43
Sm.all Industries Development Bank o Working Capital 24/02/2026 Secured 250.00 8.00% 250.00
India Term Loan
9.25%
4 Bajaj Finance Limited Term Loan 06/02/2025 Secured 230.00 (Present 8.75+Sprea 171.08
0.5%p.a)
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5 Small Industries Development Bank ¢
India

6 Small Industries Development Bank ¢
India

Bank Overdraft

Term Loan

17/03/2026

04/06/2026

Secured 300.00 8.75%
Secured 192.34 9.15%
Total 1,262.18

"As certifiedby Shetty Naik & AssociateStatutory Auditor of our Compamwde certificatedatedAugust 262026

DETAI LS OF LOANS AND

A. THE DETAI LS OF THE
AUTO HELD BY THEM.

Nil
B. SECURED LOAN
The detailed terms of borrowing of
Outstan
Date Onype of Sanctioned Rate ofdlng
St. | Name of Nature of letter  of itk A mo u n linterest/
No. Lender borrowing . (Secured/ . .15, 2026
sanction in Lakhs) Margin
unsecured (
Lakhs)
Small
Industries Term
1 Developm 09/12/2023 Secured 93.81 8.31% 40.65
Loan
ent Bank
of India

GUARANTEES BY OUR MATERI AL

MATERI AL

SUBSI DI ARY |

283.70

873.86

.E. OMG AUTO MOUL

GUARANTEES PROVI DED BY THE PROMOTERS WITH RESPE

297

Jtuhley s2e8c2&r eddoél loawmss:

S
Tenure /

Security/ Principal terms and

ESE?;T;N conditions
CiAl | the assets wt
by the borrower i
deed of hypotheca
60 Equal 14/ 06/ 2022, 20/06
Monthly earlier financé#al
Instalments | akB64. 3256 .a%k%,| a
of 156 (iGor por at e ofGu aBMaln:
Lakhs Li miitnedf avor of S
|l oan9 3.f81 | acs pr
Aut o Moul d P(rSwhg

Company) .

avail ed

by the OMG Aut

Prepayment  Purpose of

Penalty Utilisation
Prepayment
charges of
3% of the
Loan
outstanding
plus Purchase of
applicable Machinery
GST.






























































































































































































































































































































































































































