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Dear Sir(s),

With FL"'«.'FL'ITR'L' o the linoncial Taeilities availed by the Company from os purseant o the werms of
Documentation (e “Loans) and 0 vour letler’ c-mail dated 26-11- 2025, vou hay L: inlir .J ”r g e o
l’."n||_'| PNy proposes [‘l.'l Illll.|'l."l'll'|1'i1.: cerinin und raising nctions, inulul.liu_u ;-||-;_:|T'l[l.1]‘.k!:i;.‘d i|1ili'|ln;:u.l1.[l1'.; ::.1[:1 F_I'l'-'1 [
?[!;Ili}' shares {';I_'.qmll\' Shares™ and such olfering, the “1ssue™), which muy comprse o fresh issue :.I Tl“ & g
Sharesby the Company (“lssue™) and proposes o file Dralt Red i lerring Prospectus, | 5 ll: s
andd the Prospectus and any other documents issued by the Company -t,mf].mi,‘,f"gf, t:s.‘ rfd !Iu :"“‘i E- e
|E'ur1.||||n||ls."} o be filed by the Company with the SME Platform of Ii,m.;;;;.; ]’I'l!ii!n::u;:ﬁ}l:' I';I “; “l.\s.urc
Lixchonge of India Limited] (“Stock Exchange™), the Sccuritics and Exchange lh;urd of ]ndi-{::'I"Snl:‘.Bh[‘l:?L-L d

the Registrar of Companies, Maharashira at Mumbai (“ReC™) in relation fo the [ssue. ) ‘ -

‘L".-:c are :n:.':m: that the Issue may involve or may require the Company' to undertake several steps in compliance
with applicable laws and as considered appropriate by the Company such as changes to the capital struciure

mcm-:-r;m{lumt and articles of associntion, composition and constitution, sharcholding pattern ::;n:mm: '-II:I
management including key managerial personncl. dilution of the current sharcholding of the pr;‘rmulcr; and
members of the promoter group of the Company, imposing lock-in on the sharcholding of the promoter(s) and
other shareholders of the Company, utilization of the proceeds of the Issue in a manner as may be determined by
th::1 Company, including but not limited to payment / repayment of loan, capital expenditure, andfor any other
action as may be considered necessary by the Company in order to facilitate and undertake the Issuc Ht;sﬂﬂ'ﬂ-‘f-.

the “Actions™).

In this regard, we, SIDBI hereby provide our consenl 10 include our name as the lender 1o the Company in the
Issue Documents and hereby give our waiver, unconditional approval and consent Lo and declare thay we have no

objection to the Company undertaking the Issuc and the Company doing all acts and deeds and exceuting all other
the Issue and completion thereol in compliance of

documents. forms as may be required in connection with

applicable laws and considered necessary by the Company, including but not limited to any ol the Actions.

Further, we agree and confirm with respect Lo any fulure documentation vis-d-vis the sanclion letter issued by us.
all the covenants captured / 1o be captured in the loan

this approval shall be deemed to be approved vis-d-vis
document, il any.

Further, with reference (o the Loans, we confirm thal:
|. ‘The Loans constitute all the oulstanding borrowings and sanctioned facilitics that the Company has currently
tation governs all such credit Facilitics:

availed from us and the loan documen

held with us are regular and satisfaclo
loan taken from us or payment of intere
ar acceleration of such loans or olher credil
umentation entered by the Company with respevt |

rily performing and the Compan: has
gt thereon, and there has been ne
{acilities or amy event ol
o the L.owns;

2. The accounts of the Company
never defaulted in repayment ol any K
rollover or re-scheduling or restruciuring

default or acceleration under any loan doc
notice, attachment orders initiated o issucd by us

dispule, notice, show-couse .
rs of the Company fill date:

3. There is no pending litigation, : ; :
against the Company of against any ol the dircctors or promole
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4. We have not, until date, (a) issued any notices of default (including cross-default) or sought any prepayments,
accelerations in repayment or lump sum payments or amounts towards penalty or fines in connection with the
Loan Documentation; or (b) sought termination, suspension or cancellation of any loan or credit facilities
availed by the Company, or (c¢) sought conversion of any borrowed amounts under the loan documentation
entered by the Company with respect to the Loans into cquity share capital of the Company, or (d) invoked
any of our rights in relation to the security provided in relation to the borrowings till date; and there has been
no rescheduling or restricting of any loans; and

5. The Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the Loans (including those relating to maintenance of
certain financial ratios) and we waive all rights that we may have in case of any past non-compliance by the
Company under the documentation in relation to the loans or credit facilities availed by the Company from us.

6. There has been no moratorium pursuant to COVID-19 Schemes of RBI or otherwise;

7. We have not declared the Company, its promoters or directors as willful defaulters and there has been no
CIBIL Suit filed against the Company, its promoters or directors.

8. Please note that all the rights, privileges, and securities of SIDBI, for the loans outstanding (as mentioned
above) under various loan documents/ security documents etc. executed by the company, shall continue to
be governed by such documents without any change. Further, the borrower shall agree that Shareholding of
main promoters shall not be diluted below 70% during entire currency of SIDBI Term loan.

9. This consent is being issued without prejudice to the rights and interest of SIDBI and shall not be construed
as waiver of any its rights.

10. The contents of this letter can be relied upon by the Company, the Book Running Lead Manager and the Legal
Counsel pursuant to the proposed Issue and we undertake to immediately intimate the Company in case of any
changes to the above. In the absence of any such communication, you may assume that there is no changc in
respect of the matters covered in this certificate.

We hereby consent to the submission of this letter as may be necessary to the SEBI, the RoC, the Stock Exchange
and any other regulatory authority and/or for the records to be maintained by the Book Running Lead Manager
including the repository system of SEBI and in accordance with applicable law.

We confirm that the information and confirmations set out in this letter are true, correct, adequate, not misleading
in any material respect and do not omit to state a material fact necessary in order to make the statements herein,
in the light of the circumstances under which they were made, not misleading.

We hereby consent that this letter be disclosed by the Book Running Lead Manager, if required (i) by reason of
any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory

proceeding or investigation.

All capitalized terms used herein but not defined shall have the same meaning as ascribed to them in the Issue
Documents.

Yours faithfully,

For STDBI,

\/

Designation: Assistant General Manager
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